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APRESENTACAO DE
RESULTADOS

1° trimestre de 2026




DISCLAIMER

Eventuais estimativas e declaracoes que possam ser feitas durante esta apresentacao
sobre operacgoes futuras a respeito de nossa estratégia e oportunidades de crescimento
futuro se baseiam, principalmente, em nossas atuais expectativas e estimativas ou
projecOes de eventos futuros e tendéncias, que afetam ou podem afetar nossos
negocios e resultados operacionais. Apesar de acreditarmos que essas estimativas e
declaracoes sobre as operacoes futuras se baseiam em suposicoes razoaveis, elas
estao sujeitas a diversos riscos e incertezas que sao feitas considerando as informacoes
atualmente disponiveis para nos. Nossas estimativas e declaragcdes sobre operacoes
futuras podem ser influenciadas pelos seguintes fatores, entre outras: (1) condicoes
econOmicas gerais, politicas, demograficas e comerciais no Brasil e especificamente nos
mercados geograficos que servimos; (2) inflagcao, depreciacao e desvalorizagao do real;
(3) nossa habilidade de implementar nosso plano de investimento de capital, incluindo
nossa habilidade de obter financiamento quando necessario e em termos razoaveis; (4)
nossa habilidade de concorrer e conduzir nossos negocios no futuro; (5) alteracoes na
demanda dos consumidores; (6) alteragdes em nossos negocios; (7) intervencdes do
governo resultantes em alteragcbes na economia, impostos, taxas ou ambiente
regulamentar; e (8) outros fatores que possam afetar nossa situacao financeira, liquidez
e resultados operacionais.
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As palavras “acreditar”, “poder”, “dever”, “estimar”, “continuar”, “prever”, “pretender”,
“‘esperar” e palavras similares se destinam a identificar estimativas e declaracoes de
operacoes futuras. As estimativas e declaracdes sobre as operacoes futuras se referem
apenas a data na qual elas foram feitas e ndo assumimos nenhuma obrigacao de
atualizar ou revisar qualquer estimativa e/ou declaragao sobre operacoes futuras em
virtude de novas informacodes, eventos futuros ou outros fatores. As estimativas e
declaragdes sobre operacdes futuras envolvem riscos e incertezas e nao sao garantias
de desempenho futuro. Nossos resultados futuros podem ser substancialmente
diferentes daqueles expressos nessas estimativas e declaracoes sobre Operacoes
futuras. Considerando os riscos e incertezas descritos acima, as estimativas e
declaracoes sobre operacoes futuras discutidas nesta apresentacido podem nao ocorrer
e nossos resultados futuros e nosso desempenho podem ser diferentes
substancialmente daqueles expressos nessas declaracdes sobre operacdes futuras em
virtude, inclusive, entre outros, dos fatores mencionados acima. Em virtude dessas
incertezas, o investidor nao deve tomar nenhuma decisao de investimento com base
nessas estimativas e declaracdes sobre operacoes futuras.
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Desempenho Operacional COMPASS
DISTRIBUICAO

R$ milhdes
/// Volume’ Volume Margem \\\
(MMm?3/dia)
& 13,9
8 13,8
w Il Industrial?
B Residencia
E -(R;om((jércio |
(D Mobilidade
LLl
= | .
% Clientes (mil)® EBITDA
|—
"1 10%
+10%
2.921 3.111 1.057
964
190 mil
clientes
adicionados
LTM

1725 1726
\\\\\ 1725 1726 /////

(1) Distribuidoras cuja Companhia detém o controle (Comgas, Sulgas, Necta e Compagas). (2) Contempla os volumes dos segmentos Industrial e Cogeragao.

(3) Valor liquido de clientes, ou seja, considera desligamentos, cortes ou suspenséao de clientes existentes.
Interno




Interno

Desempenho Operacional COMPASS
MARKETING & SERVICOS
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Desempenho Financeiro COMPASS
CONSOLIDADO
R$ milhdes
- EBITDA N Lucro Liquido Investimentos ~
+2%
1.297 1.329
-9% +9%
420 382 366 400
1725 1T26 1T25 1T26 1T25 1T26
N NS J




Endividamento
CONSOLIDADO

R$ milhdes

COMPASS

‘Dl'vida liquida (R$ MM)?

Abertura por indexador' (%)

2 1x 2,2X
10.462 1112
0
100,7%
do CDI
Custo médio da
— Alavancagem divida 1726
Il Divida Bruta
Caixa
-4.902 -5.969
IPCA [l CDI
4T25 1T26 W IGPM Pré Fixado
Cronograma de amortizacao de divida existente (R$ MM)?
5,9 anos
17.170 1.645 Prazo Medio
I 482 4.289
- —1'072 3.140
I 6.542
Total Até 1 ano 1 a2 anos 2 a 3 anos 3 a4 anos 4 a5 anos Acima de 5 anos

interno (1) Inclui contratos de swap (2) Nao inclui derivativos
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OFERTA PUBLICA DE ACOES | IPO
PRINCIPAIS DESTAQUES

COMPASS

PASS3|

o Transacao marcou o primeiro IPO na B3 em 5 anos e primeiro sob o rito Anbima;

o 2° maior IPO de Ulilities no Brasil nos ultimos 25 anos;

Oferta final @ R$ 28,00:

Acdes RS Milhdes USS Milhdes
Oferta base 89,285.714 2.500 500
Greenshoe 13.392.857 375 75
Hot Issue 11.607.143 325 65
T
I Oferta Total 114.285.714 3.200 640

" Variacéo a depender da alocacgao do greenshoe
2 Considera participacao direta e indireta via cosan dez

Nova estrutura de capital:

Pre IPO Pos IPO’

Cosan? 88% 75-77%

Minor. | Free floating 12% 25-23%
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DISCLAIMER

Any estimates and statements that may be made during this presentation regarding
future operations about our strategy and future growth opportunities are primarily based
on our current expectations and estimates or projections of future events and trends that
affect or may affect our business and operating results. Although we believe that these
estimates and statements about future operations are based on reasonable assumptions,
they are subject to various risks and uncertainties made considering the information
currently available to us. Our estimates and statements about future operations may be
influenced by the following factors, among others: (1) general economic, political,
demographic, and business conditions in Brazil and specifically in the geographic
markets we serve; (2) inflation, depreciation, and devaluation of the real; (3) our ability to
implement our capital investment plan, including our ability to obtain financing when
necessary and on reasonable terms; (4) our ability to compete and conduct our business
in the future; (5) changes in consumer demand; (6) changes in our business; (7)
government interventions resulting in changes in the economy, taxes, rates, or regulatory
environment; and (8) other factors that may affect our financial condition, liquidity, and
operating results.

The words 'believe,' 'may,' 'should,’ 'estimate,' 'continue,’ 'forecast,' 'intend,' 'expect,’ and
similar words are intended to identify estimates and statements about future operations.
Estimates and statements about future operations refer only to the date they were made,
and we do not assume any obligation to update or revise any estimate and/or statement
about future operations due to new information, future events, or other factors. Estimates
and statements about future operations involve risks and uncertainties and are not
guarantees of future performance. Our future results may be substantially different from
those expressed in these estimates and statements about future operations. Considering
the risks and uncertainties described above, the estimates and statements about future
operations discussed in this presentation may not occur, and our future results and
performance may be substantially different from those expressed in these statements
about future operations due to, among other factors, those mentioned above. Due to
these uncertainties, investors should not make any investment decisions based on these
estimates and statements about future operations

COMPASS
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Interno

Operational Performance
GAS DISTRIBUTION

R$ million

COMPASS

~

Volume?
(MMm?3/dia)

Volume

Mobility

EBITDA

QUARTER

Clients (thousand)®
+7%

3,111

2,921
964

190
thousand

clients added
LTM*

I Industrial?
B Residential
" Commercial

+10%

1Q25 1Q26

1Q25

-

Margin

1,057

1Q26

<

(1) Distributors in which the Company holds a controlling interest (Comgas, Sulgas, Compagas and Necta). (2) Includes the volumes of the Industrial and Cogeneration segments.
(3) Net customer additions, accounting for disconnections, service cuts, or suspensions of existing customers (4) Gross customer additions



Operational Performance COMPASS
MARKETING & SERVICES

R$ million

~

Delivered volume? EBITDA
(MMm?3) (million)
+27%
Y
I'|I_J 416
-14%
= 327
=
@]
l +36%
Normalized
1Q25 1Q26 1Q25 1Q26

.

T internal market
Interno
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Financial Performance

COMPASS
CONSOLIDATED
R$ million
a cBITDA N Net Income ™ Investments ~
+2%
1,297 1,329
129
__________ Normalized
9% +9%
420 382 366 400
1Q25 1Q26 1Q25 1Q26 1Q25 1Q26




Indebtedness

COMPASS
CONSOLIDATED
R$ million
‘Net debt (R$ MM)? Breakdown by Index' (%)
2 1x 2.2X
10,462 12
0
100,7%
CDI
Average debt cost
— Leverage 1Q26
Bl Gross Debt
Cash position
-4,902 -5,969
Blcol B IGP-M
4Q25 1Q26 I IPCA [ Fixed Rate
Debt Amortization Schedule (R$ MM)?
9,9 years
17.170 1.645 Average Term
I 482 4,289
o .. ..
I 6,542
Total Up to 1 year 1 to 2 years 2 to 3 years 3 to 4 years 4 to 5 years Over 5 years A

Interno (1) Includes swap contracts (2) Does not include derivatives
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PUBLIC OFFERING OF SHARES | IPO COMPASS
HIGHLIGHTS
[PASS3]

o The transaction marked the first IPO on B3 in 5 years and the first conducted under the ANBIMA

procedure;

o 2nd largest Utilities IPO in Brazil in the last 25 years.

Final offer @ R$ 28,00:

Acdes RS Milhdes USS Milhdes
Oferta base 89,285.714 2.500 500
Greenshoe 13.392.857 375 75
Hot Issue 11.607.143 325 65
T
I Oferta Total 114.285.714 3.200 640

" Variation depending on the greenshoe allocation
2 Considers direct and indirect ownership through Cosan Dez

New capital structure:

Pre IPO Pos IPO’

Cosan? 88% 75-77%

Minor. | Free floating 12% 25-23%
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