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JBS S.A. — UMA COMPANHIA GLOBAL DE ALIMENTOS
Apresentacao dos Resultados 2T19
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DISCLAIMER

Noés fazemos declaracdes sobre eventos futuros que estao sujeitas a riscos e incertezas. Tais declaracdes tém como base crencas e suposicdes de nossa Administracéo
e informacgdes a que a Companhia atualmente tem acesso. Declaracdes sobre eventos futuros incluem informacdes sobre nossas intencdes, crengcas ou expectativas
atuais, assim como aquelas dos membros do Conselho de Administracédo e Diretores da Companhia.

As ressalvas com relacdo a declaracbes e informacgdes acerca do futuro também incluem informacdes sobre resultados operacionais possiveis ou presumidos, bem
como declaracfes que sdo precedidas, seguidas ou que incluem as palavras "acredita”, "podera”, "ird", "continua”, "espera"”, "prevé", "pretende”, "planeja”, "estima" ou
expressdes semelhantes.

As declaracdes e informacdes sobre o futuro ndo sao garantias de desempenho. Elas envolvem riscos, incertezas e suposi¢des porque se referem a eventos futuros,
dependendo, portanto, de circunstancias que poderdo ocorrer ou ndo. Os resultados futuros e a criacdo de valor para os acionistas poderdo diferir de maneira
significativa daqueles expressos ou sugeridos pelas declaracdes com relacdo ao futuro. Muitos dos fatores que irdo determinar estes resultados e valores estdo além da

nossa capacidade de controle ou previsédo



DESTAQUES CONSOLIDADOS DO 2119

EBITDA recorde de RS5,1Bi € margem EBITDA de 10%

Aumento de 12,5% na receita liquida, de RS45,2Bi para RS50,8Bi

Lucro bruto cresceu 13,6% para RS7,9Bi, com margem bruta de 15,6%

Lucro liqguido de RS$S2,2Bi, com lucro por acdo de RSO0,82

Fluxo de caixa operacional de R$S5,2Bi e geracdo de caixa livre de RS$3,7Bi

Alavancagem em reais reduziu para 2,78x de 3,47x no 2T18



RESULTADOS CONSOLIDADOS DO 2719

Receita Liquida (R$ milhdes)

50.842,4
45.175,6
Receita Liquida no 2719 de
=
+12,5% R$50,88i
Aumento de 12,5% comparado
Qo 2718
2718 2719

EBITDA (R$ milhdes)

Lucro Bruto (R$ milhdes)

Margem Bruta (%)

Margem EBITDA (%)

9.4% 10,0%
EBITDA no 2T19 de

RS5, 1si

Margem EBITDA de 10,0%

B
40376 +20,3% 507896

2118 2119

15,5% 15,6%
7.937,1
6.987.,5 . Lucro Bruto no 2T19 de
>
+13,6% R$7'9Bi
Margem bruta de 15,6%
2718 2719

Lucro Liquido (R$ milhdes)

O lucro liguido foi de

s RS2,28i

O lucro por acdo foi de

m—RS$0,82

9111




RESULTADOS CONSOLIDADOS DO 2119

Fluxo de Caixa Operacional (R$ milhdes)

5.210,2

s
35684 4+46.0%

2718 2719

O fluxo de caixa gerado pelas atividades
operacionais aumentou 46% no 2719, atingindo

RS5,2si

Despesa Financeira da Divida Liquida

mmm  Juros (R$) . Juros (US$)

-8,0%
882,6 882,3

244,8

225,1

I
2118 2119

No 2T19, o juros em US$ da divida
liguida reduziu em

US19,7mi

Fluxo de Caixa Livre (R$ milhdes)

+92,6%
1.929.,6

3.716,5

2718 2119

Aumento de 92,6% no fluxo de caixa livre
comparado ao 2T18, atingindo

RS3,7si




PERFIL DA DIVIDA

Reducdo da Divida Bruta (US$ Bilhdes)

Divida Liguida ($ Bilndes) / Alavancagem

= O caixano 2T19 era
RS6,3si

= Adicionalmente, a JBS USA
possui USS$1.919,4 milhoes
(R$7.355,5 milhces)' em

linhas de crédito rotativas e 16,5

garantidas

= A JBS encerrou o 2T19 com
disponibilidade total de

RS13, 66

4,5x superior & divida de

curto prazo

Perfil Curto e Longo Prazo

2718

US$3,16 BILHOES / (R$12,1 BILHOES")

14,4

13,3

1m9 2119

Abertura por Fonte

s Divida Liquida (R$) s Divida liquida (US$)

—8— Alavancagem (R$) —a— Alavancagem (US$)

3,47

50,5 48,7 2,81

13,1

2718 1m9 2119

Abertura por Regido Abertura por Moeda e Custo

CP

/5,9%

' Convertido ao cdmbio de fechamento do 2T19 de R$3,8322

Bancos Comerciais 16,7%

N

Mercado de Capitais
83,3%

7.94% a.a.

. Reais
Internacional

72.2% 29% \

Brasil

27 8% Dolares

97.1%
5,94% a.a.



LIABILITY MANAGEMENT

Cronograma de Amortizacdo da Divida em 30/06 (em US$ milhoes) Cronograma de Amortizacdo da Divida apds LM (US$ milhoes)
3.561 M Caixa 3.164 H Caixa
% 2.666 ¥ linhas de crédito rotativas 2.666 &4 linhas de crédito rotativas
.
2.062 2.062
1.670 P 1.642
1.455 1.432 :
% 1.306 % 1432 4 250
788 836 892 ] 956 920 836
1.642 741
1.245
J 43 174 J s 205 174
Caixa Curto 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 Caixa Curto 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Prazo Prazo
Prazo médio: 5,8 anos Prazo médio: 7,0 anos
Liability Management Evolucdo do Yield-To-Maturity dos Bonds da JBS (%)

= Ao longo dos Ultimos 4 meses foram emitidos US$4,2 bilhdes em Bonds no
mercado internacional com prazo de até 10 anos, além da negociacdo de
US$1,9 bilhdo em uma linha de crédito garantida.

Reducgdo de 180,5 bps no YTM do JBS USA 2028

= A JBS ird concluir em agosto de 2019 o pagamento de US$1,25 bilhdo relativos &
amortizacdo de parte das dividas reguladas pelo Acordo de Normalizacdo.

= Deste montante, US$750 milhdes sdo provenientes da emissdo de Bonds no
mercado internacional anunciada em 23 de julho US$500 milhdes provenientes do
fluxo de caixa livre da companhia, dos quais US$200 milhdes foram anunciados
em 22 de julho e US$300 milhdes que deverdo ser pagos ao longo do més de
agosto.

—JBS USA 2028 — JBS Brasil 2026 ——JBS USA 2029



Unidades de Negocios




SEARA

Receita Liquida (R$ milhdes) EBITDA (R$ milhdes e %) Produtos Seara
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563,4

40887 5

+24,3%

—>

226,7 +148,5%

2118 2119 2T18 2119

DESTAQUES 2T19
| Receita Liguida de R$5,1 bilhdes, 24,3% maior em relacdo ao 2718, com aumento de 18,3% dos precos e de 5,6% do volume total comercializado.
| No mercado interno, a receita liquida foi impulsionada por um aumento de 25,0% no preco médio em relagcdo ao 2T18.

| No mercado externo, a receita liquida totalizou R$2,5 bilhdes, um crescimento de 28,9% em relacdo ao 2718, em fungcdo de um aumento de 11,6% do preco
médio e de 15,6% do volume exportado.

| O EBITDA no 2T19 foi de R$563,4 milhdes, com margem de 11,1%, o que representa um aumento de 148,5% quando comparado ao 2T18.

| A Seara continua se diferenciando por meio da Inovacdo e do foco nas novas tendéncias de consumo. Foram lancadas linhas de produtos com foco em
praticidade e saudabilidade, como o Seara Nature®, feito somente com carnes nobres e sem conservantes artificiais; o Rotisserie Fit®, linha de pratos prontos
refrigerados, preparada com ingredientes frescos, sem conservantes, com baixa caloria e baixo teor de sédio; o Seara Orgdnico® e o Incrivel Burger Seara
Gourmet®, produzido com 100% proteina vegetal.



JBS BRASIL

Receita Liquida (R$ milhdes) EBITDA (R$ milhdes e %) Produtos JBS Brasil

Kibe
Bovino

70723 5,6% 4,7%
6.236,7 e
+15,0%
3500 5, 3358
4%
2718 2119 2118 2Ty
DESTAQUES 2T19

| Receita de R$7,2 bilndes no trimestre, o que representa um aumento de 15% em relacdo ao 2T18, com crescimento de 12,2% no volume processado.

| No mercado doméstico, a receita liquida foi de R$4,2 bilhdes, o que corresponde a um aumento de 17,1% quando comparada ao 2718, com crescimento de
15,2% no volume vendido e de 1,6% no preco médio.

| No mercado externo, que respondeu por 41% das vendas da unidade, a receita liquida teve crescimento de 12,1%, atingindo R$2,9 bilhdes, devido a um
aumento de 6,5% no volume e de 5,3% no preco médio. Apesar da suspensdo tempordria das exportacdes de carne bovina do Brasil para China, as vendas
para o pais cresceram 32% quando comparado ao 2T18.

| O EBITDA no 2T19 foi de R$335,8 milhdes, com margem de 4,7%, o que representa uma recuperacdo de 72,2% quando comparado ao 1T19.

| A JBS Brasil contfinua focada no crescimento da participacdo de suas marcas Maturatta®, Friboi Reserva® e 1953® no Brasil; no aumento da sua participacdo
nos mercados de exportacdo mais rentdveis e na continua exceléncia operacional.



JBS USA BEEF

Receita Liquida (us GAAP - Us$ milhdes) EBITDA (US GAAP - Us$ milhdes e %) Produtos JBS USA Beef
PROSCIUTTO
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2718 2119 2718 2719
DESTAQUES 2T19

A JBS USA Beef reportou receita liquida de US$5,6 bilhdes, dado um aumento de 5,3% no volume vendido e por uma reducdo de 4,3% no preco médio de
venda, impactado pela depreciacdo de 8,4% no Dolar Australiano no periodo.

O EBITDA da JBS USA Beef foi de US$503,1 milhdes, 11,8% menor que no ano passado, impactado pela reducdo das exportacdes dos Estados Unidos e pelo
preco do gado no pais. Ainda assim, a margem EBITDA foi robusta, atingindo 8,9%.

No mercado doméstico americano, mesmo com o atraso do inicio da chamada “grilling season” em virtude das condicdes climdticas atipicas para o
periodo, a demanda por carne bovina permaneceu forte, impulsionando as vendas na segunda metade do trimestre.

Na Austrdlia, o destaque foi o crescimento das exportacdes diretas de carne bovina e de ovinos para a China, que cresceram 68% em volume e 85% em
vendas no ano em relacdo ao 1518.

A Primo Foods, negdcio de alimentos preparados, segue lider de mercado nas suas principais categorias de produtos, agregando importante resultado ao
negocio da JBS USA Beef, com volumes crescendo 6,6% no 2T19.



JBS USA PORK

Receita Liquida (us GAAP - US$ milhdes) EBITDA (US GAAP - Us$ milhdes e %) Produtos JBS USA Pork

1.559,4 729 8.2%

14295 =

+9,1%

2118 2119 2118 2119

DESTAQUES 2T19
| Receitaliquida de R$1,6 bilhdo, aumento de 9,1% em relacdo ao 2718, dado um crescimento de 10,4% no preco médio, com volume praticamente estavel.
| Relevante margem EBITDA de 8,2%, comparada a 7,2% no mesmo periodo do ano passado.

| A JBS USA Pork tem conseguido diferenciar-se da concorréncia pela sua destacada performance operacional e pela capacidade de converter produtos
primdrios em outros de maior valor agregado, com obtencdo de prémio nas vendas, aumentando suas margens.

| No més de junho, as exportacdes dos EUA superaram o mesmo periodo do ano passado em 9,3%, dando sinais de recuperacdo diante da expectativa do
aumento das importacdes de carne suina pela China e pelo México.

| A Plumrose segue sua trajetéria de ampliar presenca no segmento de alimentos preparados, com sua prépria marca e produtos inovadores e apresentou um
crescimento de 15% em suas vendas em relacdo ao 2T18. A Companhia continuard investindo na ampliacdo da sua capacidade produtiva.



PILGRIM'S PRIDE

Receita Liquida (us GAAP - US$ milhdes) EBITDA (US GAAP - US$ milhdes e %) Produtos PPC

CHICKEN
BREAST FILLETS

10,0% 12.3%
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DESTAQUES 2T19
| A PPC reportou receita liquida de US$2,8 bilhdes e um EBITDA de US$349,3 milhdes, que representa um aumento de 23,6% no periodo e uma margem EBITDA
de 12,3%.

| Recuperacdo significativa no desempenho operacional nos EUA, reflexo de um maior nivel de atividades promocionais e de destaque aos cortes de frango
estimuladas por redes varejistas e de foodservice no mercado doméstico americano, que deram suporte a uma melhor demanda no segmento de
commodity, combinado ao portfélio de produtos da PPC, que continua propiciando resultados sélidos em segmentos de alto valor.

| No México, a reducdo da oferta de frango aliada ao aumento da demanda e a menor competicdo com outras proteinas contribuiu para a melhor
precificacdo dos cortes de frango, proporcionando uma melhora no desempenho operacional da Companhia na regido. A utilizacdo da marca premium
Pilgrim’s vem produzindo fortes resultados, enquanto que o segmento de processados continua crescendo.

| Na Europa, o desempenho operacional foi superior em relacdo ao 2718 como resultado da estratégia da Companhia em mitigar os impactos do recente
aumento no custo de producdo por meio do aumento dos precos, gracas a implementacdo da estratégia de clientes-chave na regido.



EXPORTACOES CONSOLIDADAS

Destino das exportagoes da JBS no 2T19

A Grande China’ 24,6%

A Japdo 13,7%

A Aficae O.Médio  13,3%

A Coreia do Sul 10.1%

J 13,7% A EUA 9,3%

’ 10,1% A Unido Europeia 5,5%

5,5% -. A México 5,5%
Am. Do Sul 3.6%

Canadd 2,9%

Outros 11,5%

Asia correspondeu a

48,47

do total das exportacoes

Receita de exportacdes no 2719: USS3,3Bi

Nota 1: Considera China e Hong Kong
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NOSSA MISSAO

“Sermos os melhores naquilo que nos propusermos a fazer, com foco
absoluto em nossas atividades, garantindo os melhores produtos e servicos
aos clientes, solidez aos fornecedores, rentabilidade aos acionistas e a
oportunidade de um futuro melhor a fodos os colaboradores.”
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JBS S.A.— AGLOBAL FOOD COMPANY

2Q19 Earnings Presentation



DISCLAIMER

We make statements about future events that are subject to risks and uncertainties. Such statements are based on the beliefs and assumptions of our Management
and information to which the Company currently has access. Statements about future events include information about our current intentions, beliefs or expectations,
as well as those of the members of the Company's Board of Directors and Officers.

Disclaimers with respect to forward-looking statements and information also include information on possible or presumed operating results, as well as statements that
are preceded, followed or that include the words "believe,” "may,” "will," "continue," “expects,” "predicts," "intends," "plans,” "estimates," or similar expressions.

Forward-looking statements and information are not guarantees of performance. They involve risks, uncertainties and assumptions because they refer to future events,
depending, therefore, on circumstances that may or may not occur. Future results and shareholder value creation may differ materially from those expressed or implied
by the forward-looking statements. Many of the factors that will determine these results and values are beyond our ability to control or predict.



2Q19 HIGHLIGHTS

Record EBITDA of RS5.1Bn, with a 10.0% EBITDA margin

Net revenue increased by 12.5%, from RS$S45.2Bn to R$S50.8Bn

Consolidated gross profit grew by 13.6% to R$7.9Bn, with a 15.6% gross margin
Net income was RS2.2Bn, an EPS of RS0.82

Operational cash flow of R$S5.2Bn and free cash flow of RS3.7Bn

Leverage in Reais reduced to 2.78x from 3.47x in 2Q18



2Q19 CONSOLIDATED RESULTS

Net Revenue (R$ million)

> 50,8424
45,175.6
*+12.5% Net revenue in 2Q19 was
R$S50.8en
12.5% increase compared with 2Q18.
2Q18 2Q19

EBITDA (R$ million)

Gross Profit (R$ million)

Gross margin (%)

15.6%

—>
69575 +13.6T7mn

15.5%

Gross profit in 2Q19 was

R$7.9Bn

Gross margin was 15.6%

EBITDA margin (%)

9.4% 10.0%

EBITDA in 2Q19 was

R$51 Bn

10.0% EBITDA margin

42376 *20.3% 0078

2Q18 2Q19

2Q18 2Q19
Net Income/Loss (R$ million)

Earnings per share (RS)

Net income was

R$2.25n

Earnings per share was

B Rs0.82

2Q18
911.1




2Q19 CONSOLIDATED RESULTS

Operational Cash Flow (R$ million)

5,210.2

35684 4 46.0%

2Q18 2Q19

Cash flow generated by operational activities
increased by 46% in 2Q19, reaching

R$5.2Bn

Net Debt Financial Expense

mmms nterest (R$) = |nterest (US$)

-8.0%
882.6 882.3

244.8

2Q18 2Q19

In 2Q19, interest in US$ from net
debt reduced by

U$1 9.7Mn

Free Cash Flow (R$ million)

3.716.5

+92.6%
1,929.6

2Q18 2Q19

Free cash flow in 2Q19 was

RS3.78n

An increase of 92.6% compared to 2Q18




DEBT PROFILE

Gross Debt Reduction (US$ Bn) Net Debt (Bn)/Leverage
" 2l 9§”$d'”69 ‘§Sh PAlANCe | ys$3.16 billion/(R$12.1 billion") s Nt Db [RS) s Nt Debt (US9)
was .9Bn —a— Leverage (R$) —8— Leverage (USY)

= Additionally, JBS USA has
US$1,919.4 million (R$7.355,5 3.47
o : . 16.5
million)’ in fully available
unencumbered line under
revolving credit facilities

14.4

= Total liquidity in 2Q19 was 13.3

R$1 3.6Bn 50.5 487 1ng 281

Almost 4.5x higher than short-
term debt 13.1

2Q18 1Q19 2Q19 2Q18 1Q19 2Q19

Debt profile ST/LT Source breakdown Region breakdown Currency and cost breakdown

Commercial Banks 16.7% 7.94% p.a.

N

) Reais
International

72.2% 2.9% \

Brazil
27.8% Dollar
97.1%
Capital Markets
83.3% 5.94% p.a.

' Converted using the prevailing FX rate at the end of the 2Q19 (R$3.8322)



LIABILITY MANAGEMENT

Debt Amortization Schedule as of June 30™ (in US$ million) Debt Amortization Schedule after LM (US$ million)
B Cash 3.164 B Cosh ) .
2,666 T Revolving credit facilities 'W 2,666 = Revolving credit facilities
2,062 1,919 2,062
1,670 o 1,642
1,455 1306 1,432 % 1432 1 550
: 956 920
788 836 892 [ | 741 836
1,245
43 174 J 43 205 174
Short 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 Cash Short 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Term Term
Average term: 5.8 years Average term: 7.0 years
Liability Management JBS Bond Yield-To-Maturity Evolution (%)

= Qver the last four months, a total of US$4.2 bilion in bonds were issued in the
international market with a maturity term of up to 10 years, in addition to US$1.9 8.0 YTMreduction of 180.5 bps in the JBS USA 2028 bond
billion in a term loan.

= JBS expects to conclude the payment of approximately US$1.25 billion in August,
related to the amortization of part of the debt covered by Normalization

A ' 5.808
greement. 5.749
= Of this total, US$750 million comes from the issuance of bonds in the international 5.656

market announced on July 239 and US$500 milion comes from free cash
generation, of which US$200 million were announced on July 22nd and US$300
million should be paid in August.

——JIBS USA 2028 ——JBS Brazil 2026 ——JBS USA 2029



Business Unit Performance




SEARA

Net Revenue (R$ milion) EBITDA (R$ million and %) Seara products

11.1%
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2Q18 2Q19 2Q18 2Q19

2Q19 Highlights

Net Revenues of R$5.1 billion, an increase of 24.3% YoY, with an increase of 18.3% in average prices and 5.6% in volumes.

In the domestic market, net revenue was driven by a 25.0% growth in prices when compared to the 2Q18.

In the export market, net revenue totaled R$2.5 billion, 28.9% higher than the 2Q18, as a result of an 11.6% increase in sales prices and 15.6% higher volumes.
EBITDA totaled R$563.4 million, with a 11.1% margin, an increase of 148.5% when compared to the 2Q18.

Seara continues to differentiate itself through innovation and focus on new consumer frends. Product launchings in the healthy and practicality segments, such as
the Seara Nature line, made only with premium meats and no artificial ingredients; the Seara Rotisserie Fit a line of chilled, ready-to-eat meals, prepared only with
fresh ingredients that are low in calories and sodium, without any additives; the Seara Organico and the Incrivel Burger Seara Gourmet, made with 100% vegetable
protein.



JBS BRAZIL

Net Revenue (r$ milion) EBITDA (R$ million and %) JBS Brazil products

5.6% 4.7%

7,172.3

6,236.7 =

+15.0%

—>

3500 -41% 3358
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2Q19 Highlights

Net Revenues of R$7.2 billion for the quarter, a growth of 15.0% in relation to 2Q18, with processed volume increasing by 12.2% in the period.
In the domestic market, net revenue was R$4.2 billion, a 17.1% increase when compared to 2Q18, with an increase of 15.2% in volume and 1.6% in prices.

In the export market, which represented 41% of this unit’s sales, net revenue grew by 12.1%, reaching R$2.9 billion, due to an increase of 6.5% in volume and 5.3% in
prices. Despite the temporary suspension of Brazilian beef exports to China, sales to this region improved 32% when compared to 2Q18.

EBITDA for the quarter was R$335.8 million with a 4.7% margin, a recovery of 72.2% when compared to the 1Q19.

JBS Brazil continues to focus on the participation of the sales growth of its brands Maturatta, Friboi Reserva and 1953 in Brazil; on improving exports to more profitable
markets and on contfinuous operational excellence.



JBS USA BEEF

JBS USA Beef products

Net Revenue (Us GAAP - Us$ million) EBITDA (US GAAP - US$ million and %)
10.2% 8.9%
55975 7 E 5,637.9 0
570.1
*0.7% 503.1
-11.8%
2Q18 2Q19 2Q18 2Q19

2Q19 Highlights

Net revenue totaled US$5.6 billion, reflecting an increase of 5.3% in volume sold, offset by a 4.3% reduction in average prices, which was also impacted by a 8.4%
depreciation in the Aussie Dollar during the period.

EBITDA was US$503.1 million, 11.8% lower than same period last year, impacted by lower US exports and by higher cattle prices. Nevertheless, EBITDA margin was
robust at 8.9%.

In the domestic market, despite the delayed start of the grilling season due to atypical weather conditions for this period, demand for beef in 2Q19 remained strong,
boosting sales notably in the second half of the quarter.

In Australia, the main highlight was the increase in beef and lamb exports directly to China, which grew 68% in volumes and 85% in sales year-to-date when
compared to TH18.

Primo Foods, JBS' prepared food business, continues to lead the market in its main product categories, adding important results to JBS USA Beef. For the quarter,
volumes for Primo increased 6.6% over last year.



JBS USA PORK

Net Revenue (Us GAAP - Us$ million) EBITDA (US GAAP - US$ milion and %) JBS USA Pork products
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2Q19 Highlights
| Netrevenue totaled R$1.6 billion, with an increase of 9.1% in relation to 2Q18, mainly due to a 10.4% growth in average prices, with stable volumes.
| Relevant EBITDA margin of 8.2%, compared with 7.2% in 2Q18.

| JBS USA Pork has been able to differentiate itself from its competitors due to its outstanding operational performance and to its ability to transform primary products
intfo higher value added products, earning sales premiums and increasing margins.

| In June exports grew by 9.3% when compared to the same month of last year, which signals a recovery, considering an expected increase in imports by China and
Mexico.

| Plumrose continues expanding its presence in the prepared foods segment, with its own brand and innovative products. Additionally, the Company will continue to
invest in increasing its production capacity.



PILGRIM'S PRIDE

Net Revenue (USGAAP - Us$ million) EBITDA (USGAAP - US$ million and %) PPC products

CHICKEN
BREAST FILLETS

28367 4027 28431

= 3493

282.5

pilgrims.

'WHOLE CHICKEN e

2Q18 2Q19 2Q18 2Q19

2Q19 Highlights

Net revenue totaled US$2.8 billion and EBITDA was US$349.3 million, 23.6% higher than the same period of last year, while EBITDA margin was 12.3%.

Significant operational recovery in the US, reflecting higher market featuring and promotional activity of chicken in retail and food service, supporting better
demand in the commodity segment, combined with its U.S. portfolio, which continues to deliver strong results in high value added segments.

In Mexico, the reduction of chicken supply alongside the growth of demand coupled with less competition of other proteins, contributed to better pricing of

chicken cuts and consequently to a stronger operational performance of PPC in the region. Additionally, the use of Pilgrim’s premium brand is producing strong
results while significant growth in prepared foods continues.

In Europe, operational performance was higher than 2Q18, as a result of the Company’s strategy to mitigate the impacts of recent input cost challenges through
price increases due to the implementation of a Key Customer strategy in the region.



CONSOLI

DATED EXPORTS

Exports destinations of JBS in 2Q19

Note 1: Considers China and Hong Kong

2Q19 total exports: USS3.3Bn
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OUR MISSION

“To be the best in all thaf we do, completely focused on our business,
ensuring the best products and services to our customers, a relafionship of
trust with our suppliers, profitability for our shareholders and the opportunity

of a better future for all of our team members.”



	Apresentação 2T19 - Call (FINAL)
	JBS 2Q19 Presentation - Call FINAL

