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COMUNICADO AO MERCADO

JBS S.A. TEVE RATING ELEVADO PELA MOODY’S PARA BA3
COM PERSPECTIVA ESTAVEL

A JBS S.A. (“Companhia” ou “JBS” — B3: JBSS3; OTCQX: JBSAY), nos termos
da Instrucdo CVM n° 358, de 3 de janeiro de 2002, conforme alterada, comunica
aos seus acionistas e ao mercado em geral que a agéncia de rating Moody’s
elevou a classificacdo da JBS S.A. de B1 para Ba3, com perspectiva estavel.

Segundo relatério publicado pela Moody’s, a elevacdo do rating se deve a
melhora do perfil de crédito da Companhia em funcéo das recentes transacfes
que visaram a reducao do nivel de endividamento até 2021 e a extensdo dos
prazos de vencimento de sua divida. Ainda segundo o relatério, liquidez foi o
principal risco enfrentado pela JBS durante 2017 e a Companhia tomou as
medidas necessarias para endereca-lo, incluindo a assinatura do acordo de
normalizacdo de sua divida bancéria de curto prazo em um montante de R$12,2
bilhdes.

Sao Paulo, 17 de outubro de 2018.

Jeremiah O’Callaghan

Diretor de Relagbes com Investidores
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NOTICE TO THE MARKET

JBS WAS UPGRADED BY MOODY’S TO BA3
WITH STABLE OUTLOOK

JBS S.A. (the “Company” or “JBS” — B3: JBSS3; OTCQX: JBSAY) in accordance
with the terms of CVM Instruction No. 358, dated January 3, 2002, as amended,
communicates to its shareholders and to the market in general that the rating
agency Moody’s upgraded JBS S.A. credit rating from Bl to Ba3, with stable
outlook.

According to Moody’s report, the upgrade “was triggered by the improvement in
credit profile following the recent transactions aiming at reducing the amount of
debt levels through 2021 and extending debt maturities.” Additionally, the report
states that liquidity has been the most relevant risk during 2017 and the Company
has taken the necessary steps to address such risk, including the negotiation of
an aggregate amount of BRL 12.2 billion in short term debt instruments with
banks under the so-called "normalization agreement”.

Sao Paulo, October 17, 2018.

Jeremiah O’Callaghan

Investor Relations Officer




