BM&FBOVESPA S.A. - BOLSA DE
VALORES, MERCADORIAS E FUTUROS
CNPJ n° 09.346.601/0001-25
NIRE 35.300.351.452
Companhia Aberta

ATA DAS ASSEMBLEIAS GERAIS ORDINARIA E EXTRAORDINARIA
REALIZADAS EM 15 DE ABRIL DE 2013

DATA, HORA E LOCAL: Aos 15 de abril de 2013, as 11h00, excepcionalmente fora da
sede social da Companhia, na Rua XV de Novembro, 275, na cidade de Sao Paulo, Estado de
Sdo Paulo.

CONVOCACAO: Edital de convocagio publicado nos dias 15, 16 e 19 de margo de 2013,
no Didrio Oficial do Estado de Sao Paulo (fls. 92,17 e 110, respectivamente) e nos dias 15, 18
e 19 de marco de 2013, no Jornal Valor Econdémico (fls. B7, B5 e B8, respectivamente).

PUBLICACOES: Relatério Anual da Administragdo, Demonstragdes Financeiras relativas
ao exercicio social findo em 31/12/2012, acompanhadas das Notas Explicativas, Parecer da
PricewaterhouseCoopers Auditores Independentes e Relatorio do Comité de Auditoria
publicados, em 20/02/2013, no Diario Oficial do Estado de Sdo Paulo (fls. 13 a 26) ¢ no
Jornal Valor Econdmico (fls. A13 a A20).

PRESENCA: Presentes acionistas representando mais de 38% (trinta e oito por cento) do
capital social votante e total da Companhia, conforme se verifica pelas assinaturas no “Livro
de Presenca de Acionistas”. Presentes, ainda, integrantes da Administracdo da Companhia e o
Sr. Luiz Antonio Fossa, representante da PricewaterhouseCoopers Auditores Independentes.

MESA: Presidente: Sr. Arminio Fraga Neto; Secretario: Sr. Edemir Pinto; Sr. Eduardo
Refinetti Guardia, Diretor Executivo Financeiro, Corporativo e de Relagdes com Investidores
da Companhia; Sra. Maria Elsa Alba Bernhoeft, Diretora de Recursos Humanos da
Companhia; Sr. Henrique de Rezende Vergara, Diretor Juridico da Companhia; e Sr. Paulo
Cezar Aragdo, advogado da Companbhia.

ORDEM DO DIA: I - Em Assembleia Geral Ordinaria: (1) Tomar as contas dos
administradores, examinar, discutir e votar as Demonstracdoes Financeiras relativas ao
exercicio social encerrado em 31/12/2012; (2) Deliberar sobre a proposta de destinacdo do
lucro liquido do exercicio social encerrado em 31/12/2012; (3) Eleger os membros do
Conselho de Administragdo da Companhia; e (4) Fixar a remuneragdo global dos membros
do Conselho de Administracao e da Diretoria para o exercicio de 2013. II - Em Assembleia
Geral Extraordinaria: (1) Deliberar sobre alteracdes do Plano de Opcao de Compra de
Ag¢oes da BM&FBOVESPA, conforme Proposta da Administracao.

DELIBERACOES: Foram tomadas, com a abstengdo dos legalmente impedidos, as
seguintes deliberagdes, havendo-se autorizado a lavratura da presente ata na forma de
sumadrio e a sua publicacdo com omissdo das assinaturas dos acionistas, conforme faculta o
art. 130, §§ 1° e 2°, da Lei n°® 6.404/76:
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I - Em Assembleia Geral Ordinaria:

(1) Aprovar, por unanimidade, as contas dos administradores e as Demonstragdes Financeiras
relativas ao exercicio social encerrado em 31/12/2012, acompanhadas das Notas Explicativas
e do parecer da PricewaterhouseCoopers Auditores Independentes.

(2) Aprovar, por unanimidade, a proposta de destinacdo da totalidade do resultado do
exercicio social encerrado em 31/12/2012, correspondente a R$1.074.289.736,88, a conta de
dividendos. Deste valor, apos a compensagdao com os dividendos intermedidrios pagos
referentes ao exercicio de 2012, no valor de R$595.587.000,00, e dos juros sobre capital
proprio pagos e/ou creditados referentes ao exercicio de 2012, no valor de R$90.000.000,00,
restara um saldo liquido a pagar de R$388.702.736,88 o qual se propde seja distribuido aos
acionistas a titulo de dividendos, resultando no valor de R$0,20102177 por agdo (valor
estimado, que pode ser modificado em razdo da alienagdo de agdes em tesouraria para atender
ao exercicio de op¢des de compra de agdes outorgadas com base no Plano de Opcao de
Compra de Ag¢des da Companhia e por eventual aquisicdo de agdes no ambito do Plano de
Recompra de Acdes da Companhia). Os dividendos serdo pagos em 30/04/2013 tomando
como base de calculo a posi¢do acionaria de 17/04/2013. As ac¢des da Companhia serdo
negociadas na condicdo “com” até o dia 17/04/2013, inclusive, e na condicdo “ex”
dividendos a partir do dia 18/04/2013.

(3) Aprovar, pela maioria dos acionistas presentes, a eleicdo, nos termos do Estatuto Social,
das pessoas a seguir indicadas para comporem o Conselho de Administracio da Companhia,
as quais serdo investidas nos respectivos cargos mediante a assinatura dos termos de posse no
livro proprio, para mandato até a Assembleia Geral Ordinaria que aprovar as demonstracdes
financeiras do exercicio a se encerrar em 31/12/2014: (i) ALFREDO ANTONIO LIMA DE
MENEZES, brasileiro, casado, bancario, com endere¢o na Cidade de Deus, Vila Yara,
Osasco/SP, portador da Cédula de Identidade RG n° 3.493.059-0 e inscrito no CPF/MF sob o
n° 037.958.008-03; ANDRE SANTOS ESTEVES, brasileiro, casado, analistas de sistemas,
com endere¢o na Avenida Brigadeiro Faria Lima, 3.477, 14° andar, Sao Paulo/SP, portador
da Cédula de Identidade RG n°® 07.767.022-2 e inscrito no CPF/MF sob o n°® 857.454.487-68;
CANDIDO BOTELHO BRACHER, brasileiro, casado, administrador de empresas, com
endereco na Rua Piac4, 22, Sao Paulo/SP, portador da Carteira de Identidade n°® 10.266.958 ¢
inscrito no CPF/MF sob n°® 039.690.188-38; CHARLES PETER CAREY, norte-americano,
casado, administrador de empresas/empresario, com enderego comercial em 604 West
52nd Place, Western Springs, Illinois 60558, Estados Unidos da América, portador do
passaporte n°. 027966928, emitido pelo Departamento de Estado dos Estados Unidos da
América; e JOSE DE MENEZES BERENGUER NETO, brasileiro, casado, bacharel em
direito, com endereco na Praca Pereira Coutinho, 51, 20° andar, Sdo Paulo/SP, portador da
Cédula de Identidade RG n° 13.864.600-4 ¢ inscrito no CPF/MF sob o n° 079.269.848-76; ¢
(i1)) como Conselheiros Independentes, os Srs. CLAUDIO LUIZ DA SILVA HADDAD,
brasileiro, casado, engenheiro mecanico e industrial, com endereco na Rua Irlanda, 135, Sao
Paulo/SP, portador da Cédula de Identidade RG n°® 2002998 e inscrito no CPF/MF sob n°
109.286.697-34; JOSE ROBERTO MENDONCA DE BARROS, brasileiro, casado,
economista, com endere¢o na Rua Henrique Monteiro, 90, 12° andar, Sao Paulo/SP, portador
da Cédula de Identidade n° 2.965.578-X-SSP-SP e inscrito no CPF/MF sob o n° 005.761.408-
30; LUIZ FERNANDO FIGUEIREDO, brasileiro, casado, administrador de empresas, com
endere¢o na Rua Taques Alvim, 66, Sdo Paulo/SP, portador da Cédula de Identidade RG n°
8.536.780-1 e inscrito no CPF/MF sob o n° 013.124.158-35; LUIZ NELSON GUEDES DE
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CARVALHO, brasileiro, casado, professor universitdrio, economista e contador, com
endereco na Rua Evangelista Rodrigues, 197, Sao Paulo/SP, portador da Cédula de
Identidade n°® 3.561.055-4 ¢ inscrito no CPF/MF sob o n° 027.891.838-72; MARCELO
FERNANDEZ TRINDADE, brasileiro, casado, advogado, com endere¢o na Avenida
Brigadeiro Faria Lima, 2.601, 8° andar, Sao Paulo/SP, inscrito na OAB/RJ sob o n°. 67729 e
no CPF/MF sob o n° 776.785.247-49; ¢ PEDRO PULLEN PARENTE, brasileiro, casado,
engenheiro, domiciliado na Rua Sao Carlos do Pinhal, 402, apto 12, Sao Paulo/SP, portador
da Cédula de Identidade n° 193545 SSP/DF e inscrito no CPF/MF sob o n° 059.326.371-53.

O acionista Raymundo Magliano Filho, fazendo uso da palavra, trouxe ao conhecimento dos
acionistas presentes o Manifesto da Associagdo Nacional das Corretoras e Distribuidoras de
Titulos e Valores Mobilidrios, Cambio e Mercadorias, tendo o Presidente da Mesa, Sr.
Arminio Fraga Neto, determinado que o referido Manifesto seja anexado a presente ata.

Os membros do Conselho de Administracdo ora eleitos tomardo posse nos seus cargos
mediante apresentagdo: (i) do respectivo termo de posse, lavrado em livro proprio, contendo
as declaragdes em atendimento a lei e a regulamentacdo em vigor; (ii) da declaracdo de
desimpedimento, para os fins do Artigo 147 da Lei n® 6.404/76 e do Artigo 2° da Instrugdo
CVM n° 367/02; e (iii) da declaragao dos valores mobiliarios por eles detidos de emissao da
Companhia e de suas sociedades controladas ou do mesmo grupo, nos termos do Artigo 157
da Lei n® 6.404/76.

(4) Aprovar, pela maioria dos acionistas presentes, a fixagdo da remuneracdo global anual da
administracdo para o corrente exercicio, no valor de até R$ 5.276.664,34 para o Conselho de
Administragdo e de até R$ 16.974.820,63 para a Diretoria.

II - Em Assembleia Geral Extraordinaria:

(1) Aprovar, pela maioria dos acionistas presentes, a alteracdo do Plano de Opg¢ao de Compra
de Ac¢des da BM&FBOVESPA, conforme Proposta da Administracao.

ENCERRAMENTO: Nada mais havendo a tratar, a presente ata foi lavrada, e, depois de
lida e aprovada, assinada pelos presentes. Sao Paulo, 15 de abril de 2013.

ASSINATURAS: Mesa: Arminio Fraga Neto — Presidente; Edemir Pinto — Secretario;
Eduardo Refinetti Guardia; Maria Elsa Alba Bernhoeft; Henrique de Rezende Vergara; Paulo

Cezar Aragdo. Acionistas: GENERAL ATLANTIC FIP, CMEG BRASAIL I PARTICIPACOES LTDA,
INTERFLOAT HZ CORRETORA DE CAMBIO, TITULOS E VALORES MOBILIARIOS LTDA,
ROBERTO LOMBARDI DE BARROS, CM CAPITAL MARKET LATINAMERICA S.A., SERGIO FEIJAO
FILHO, EDUARDO LOBATO SALLES MOULIN LOUZADA, a) Eduardo Lopes Farias; DLM
BRAZILTECH FIA, a) Eduardo Lopes Farias e Claudio Avanian Jacob; ASSOCIACAO BOVESPA, a) Sonia
Aparecida Consiglio Favaretto; ABERDEEN GLOBAL - LATIN AMERICAN EQUITY FUND, ABERDEEN
GLOBAL BRASIL EQUITY FUND, ABERDEEN LATIN AMERICAN INCOME FUND LLC, ABERDEEN
LATIN AMERICA EQUITY FUND INC., ABU DHABI RETIREMENT PENSIONS AND BENEFITS
FUND, ADVANCED SERIES TRUST - AST FI PYRAMIS ASSET ALLOCATION PORTFOLIO,
ADVANCED SERIES TRUST - AST PARAMETRIC EMERGING MARKETS EQUITY PORTFOLIO,
ADVANCED SERIES TRUST/AST T ROWE PRICE ASSET ALOCATION PORTFOLIO, ALPINE
FINANCIAL SERVICES FUND, Al DUPONT TESTAMENTARY TRUST, AMUNDI ACTIONS
EMERGENTS, AMUNDI FUNDS, ANTHEM INSURANCE COMPANIES, INC. MASTER TRUST,
AMERIPRISE FINANCIAL RETIREMENT PLAN, ARTISAN EMERGING MARKETS FUND, ARTISAN
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INTERNATIONAL FUND, ARTISAN MULTIPLE INVESTMENT TRUST, ASCENSION HEALTH
MASTER PENSION TRUST, AT&T UNION WELFARE BENEFIT TRUST, BARON EMERGING
MARKETS FUND, BAYER CORPORATION MASTER TRUST, BELLSOUTH CORP RFA VEBA TRUST,
BELLSOUTH CORP RFA VEBA TRUST FOR NON-REPRESENTABLE EMPLOYEES, BEST
INVESTMENT CORPORATION, BRIDGESTONE/FIRESTONE INC MASTER RETIREMENT TRUST,
BRISTOL-MYERS SQUIBB COMPANY MASTER TRUST, BLACKROCK INSTITUTIONAL TRUST
COMPANY NA, BOC PENSION INVESTMENT FUND, BRITISH COLUMBIA INVESTMENT
MANAGEMENT CORPORATION, CAISSE DE DEPOT ET PLACEMENT DU QUEBEC, CAMPBELL
SOUP COMPANY PENSION AND RETIREMENT TRUST, CITY OF PHILADELPHIA PUBLIC
EMPLOYEES RETIREMENT SYSTEM, CANADA PENSION PLAN INVESTMENT BOARD, CITY OF
NEW YORK DEFERRED COMPENSATION PLAN, COLLEGE RETIREMENT EQUITIES FUND,
COUNTY EMPLOYEES ANNUITY AND BENEFIT FD OF THE COOK COUNTY, EATON VANCE
COLLECTIVE INVESTMENT TRUST FOR EMPLOYEE BENEFIT PLANS EMERGING MARKETS
EQUITY FUND, EATON VANCE INTERNATIONAL (IRELAND) PARAMETRIC EMERGING
MARKETS CORE FUND, EATON VANCE PARAMETRIC STRUCTURED EMERGING MARKETS
FUND, EATON VANCE PARAMETRIC TAX-MANAGED EMERGING MARKETS FUND, EMERGING
MARKETS EQUITY INDEX MASTER FUND, EMERGING MARKETS EQUITY INDEX PLUS FUND,
EMERGING MARKETS EQUITY TRUST 1, EMERGING MARKETS EQUITY TRUST 4, EMERGING
MARKETS SUDAN FREE EQUITY INDEX FUND, EP LATIN AMERICA FUND, EVANGELICAL
LUTHERAN CHURCH IN AMERICA BOARD OF PENSIONS, FDA 21, FIDELITY ADVISOR
INTERNATIONAL CAPITAL APPRECIATION F, FIDELITY ADVISOR SERIES I FIDELITY ADVISOR
GROWTH OPPORTUNITIES FUND, FIDELITY INVESTMENT TRUST: LATIN AMERCICA FUND,
FIDELITY INVESTMENT TRUST: FIDELITY TOTAL EMERGING MARKETS FUND, FIDELITY
INVESTMENT TRUST: FIDELITY INTERNATIONAL CAPITAL APPRECIATION UND, FIDELITY
INVESTMENT TRUST: FIDELITY TOTAL INTERNATIONAL EQUITY FUND, FIDELITY GLOBAL
DISCIPLINED EQUITY FUND, EMPLOYEES RETIREMENT PLAN OF BROOLIN UNION GAS,
FIDELITY GLOBAL OPPORTUNITIES FUND, FIDELITY ADVISOR SERIES I: FIDELITY ADVISOR
SMALL CAP FUND, FIDELITY ADVISOR SERIES I: FIDELITY ADVISOR GROWTH OPPORTUNITIES
FUND, O’SHAUGNESSY FAMILY PARTNERS, LLC, ONTARIO POWER GENERATION INC. PENSION
PLAN, ONTARIO PENSION BOARD, NORTHWESTERN MUTUAL SERIES FUND, INC. - EMERGING
MARKETS EQUITY PORTFOLIO, NORTHERN TRUST UCITS COMMON CONTRACTUAL FUND,
NORTHERN TRUST INVESTMENT FUNDS PLC, NEW ZEALAND SUPERANNUATION FUND, NEW
YORK STATE TEACHER’S RETIREMENT SYSTEM, UNITED TECHNOLOGIES CORPORATION
MASTER RETIREMENT TRUST, TRANSAMERICA INTERNATIONAL EQUITY OPPORTUNITIES,
TRANSAMERICA DEVELOPING MARKETS EQUITY, TIAA-CREF FUNDS - TIAA - CREF
EMERGING MARKETS EQUITY INDEX FUND, TIAA-CREF FUNDS - TIAA-CREF EMERGING
MARKETS EQUITY FUND, THE WORKERS’ COMPENSATION BOARD, HBOS FINAL SALARY
PENSION SCHEME, THE SEVENTH SWEDISH NATIONAL PENSION FUND — AP 7 EQUITY FUND,
STICHTING PENSIONENFONDS VOOR HUISARTSEN, FIDELITY MT. VERNON STREET TRUST:
FIDELITY GROWTH COMPANY FUND, FIDELITY SALEM STREET TRUST: FIDELITY SERIES
GLOBAL EX US INDEX FUND, FIDELITY SALEM STREET TRUST: SPARTAN EMERGING MARKETS
INDEX FUND, FIDELITY SALEM STREET TRUST: SPARTAN GLOBAL EX US INDEX FUND,
FIDELITY SELECT PORTFOLIO: FINANCIAL SERVICES PORTFOLIO, FIDELITY SELECT
PORTFOLIO: BROKERAGE AND INVESTIMENT MANAGEMENT INVESTIMENT PORTFOLIO, FIRST
TRUST BICK INDEX FUND, FLORIDA RETIREMENT SYSTEM TRUST FUND, FORD MOTOR
COMPANY DEFINED BENEFIT MASTER TRUST, FORWARD EMERGING MARKETS FUND,
FORWARD GLOBAL INFRASTRUCTURE FUND, FORWARD INTERNATIONAL DIVIDEND FUND,
FORWARD SELECT EM DIVIDEND FUND, FRANCISCAN ALLIANCE, INC, FRANKLIN TEMPLETON
INTERNATIONAL TRUST — FRANKLIN WORLD PERSPECTIVES FUND, FRANKLIN TEMPLETON
INVESTMENT FUNDS, GLOBAL ADVANTAGES FUND - EMERGING MARKETS HIGH VALUE
TEILFONDS, GLOBAL EMERGING MARKETS SECTOR LEADER FUND, FLEXSHARES
MORNINGSTAR EMERGING MARKETS FACTOR TILT INDEZ FUND, GMAM GROUP PENSION
TRUST II, GMAM INVESTMENT FUNDS TRUST, GMI INVESTMENT TRUST, GMO FUNDS PLC,
GMO MEAN REVERSION FUND (ONSHORE), A SERIES OF GMO MASTER PORTFOLIOS
(ONSHORE), LP, GMO REAL RETURN ASSET ALLOCATION FUND LP, GMO TRUST ON BEHALF OF
EMERGING COUNTRIES FUND, GMO WORLD EX-UK EQUITY FUND, GRD 21, ILLINOIS STATE
BOARD OF INVESTMENT, ING EMERGING MARKETS EQUITY DIVIDEND FUND, HP INVEST
COMMON CONTRACTUAL FUND, ING BRIICSS FUND, ING OPPENHEIMER GLOBAL PORTFOLIO,
ST JAMES PLACE GLOBAL EQUITY UNIT TRUST, ISHARES MSCI EMERGING MARKETS INDEX
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FUND, JANUS CAPITAL FUNDS PLC/JANUS EMERGING MARKETS FUND, JANUS EMERGING
MARKETS FUND, JAPAN TRUSTEE SERVICES BANK, LTD. RE: CMA MFS GLOBAL EX-JAPAN
GROWTH MOTHER FUND, JAPAN TRUSTEE SERVICES BANK, LTD. RE RTB NIKKO IO BRAZIL
EQUITY ACTIVE MOTHER FUND, JAPAN TRUSTEE SERVICES BANK, LTD. STB BRAZIL STOCK
MOTHER FUND, JOHN DEERE PENSION TRUST, JOHN HANCOCK FUNDS II INTERNATIONAL
GROWTH OPPORTUNITIES FUND, JOHN HANCOCK FUNDS II STRATEGIC EQUITY ALLOCATION
FUND, JOHN HANCOCK VARIABLE INSURANCE TRUST INTERNATIONAL EQUITY INDEX TRUST
B, KANSAS PUBLIC EMPLOYEES RETIREMENT SYSTEM, KODAK RETIREMENT INCOME PLAN,
MANAGED PENSION FUNDS LTD., MARQUIS INSTITUTIONAL GLOBAL EQUITY PORTFOLIO, MFS
EMERGING MARKETS EQUITY FUND, MFS DEVELOPMENT FUNDS LLC, MFS HERITAGE TRUST
COMPANY COLLECTIVE INVESTMENT TRUST, MFS INSTITUTIONAL TRUSTS (CANADA) - MFS
EMERGING MARKETS EQUITY FUND, MFS LATIN AMERICA EQUITY FUND, MFS
INTERNATIONAL GROWTH FUND, MFS MERIDIAN FUNDS - EMERGING MARKETS EQUITY
FUND, MFS MB INTERNATIONAL EQUITY FUND II, MFS MERIDIAN FUNDS - LATIN AMERICAN
EQUITY FUND, MINISTRY OF STRATEGY AND FINANCE, MILLPENCIL (US) LP, MICROSOFT
GLOBAL FINANCE, MISSOURI STATE EMPLOYEES RETIREMENT SYSTEM, VARIABLE
INSURANCE PRODUCTS FUND III: GROWTH OPPORTUNITIES PORTFOLIO, NATIONAL GRID UK
PENSION SCHEME TRUSTEE LIMITED, NEUBERGER BERMAN EQUITY FUNDS EMERGING
MARKETS EQUITY FUND, PACIFIC SELECT FUND, PARAMETRIC STRUCTURED ABSOLUT
RETURN PORTFOLIO, PENSION DENMARK INVEST F.M.B.A. — EMERGING MARKETS AKTIER,
PENSION DENMARK INVEST F.M.B.A., HIGH YIELD OBLITIONER I, PENSION DENMARK INVEST
FM.B.A. — STABILE AKTIER, PPL SERVICES CORPORATION MASTER TRUST, PRUDENTIAL
RETIREMENT INSURANCE AND ANNUITY COMPANY, PUBLIC EMPLOYEES RETIREMENT
SYSTEM OF IDAHO, PUBLIC EMPLOYEES RETIREMENT SYSTEM OF MISSISSIPPI, PUBLIC
EMPLOYEES RETIREMENT SYSTEM OF OHIO, PYRAMIS EMERGING MARKETS ALL CAP FUND,
LP, PYRAMIS GLOBAL EX US INDEX FUND LP, PYRAMIS GROUP TRUST FOR EMPLOYEE
BENEFIT PLANS: PYRAMIS EMERGING MKTS DEBT COMMINGLED POOL, PYRAMIS GROUP
TRUST FOR EMPLOYEE BENEFIT PLANS: PYRAMIS EMERGING MARKETS COMMINGLED POOL,
SCHWAB EMERGING MARKETS EQUITY ETF, SCHWAB FUNDAMENTAL EMERGING MARKETS
INDEX FUND, SCOTIA GLOBAL GROWTH FUND, ROBECO CAPITAL GROWTH FUNDS, SHELL
PENSION TRUST, SOMERSETH GLOBAL EMERGING MARKETS FUND LLC, SONOMA COUNTY
EMPLOYEES RETIREMENT ASSOCIATION, SOUTHERN CA EDISON CO NUCLEAR FAC QUAL
CPUC DECOM M T FOR SAN ONOFRE AND PALO VERDE NUC GEN STATIONS, STATE OF
CALIFORNIA PUBLIC EMPLOYEES RETIREMENT SYSTEM, STATE OF NEW JERSEY COMMON
PENSION FUND D, OREGON PUBLIC EMPLOYEES RETIREMENT SYSTEM, STICHTING
BEDRIJFSTAKPENSIOENFONDS VOOR DE MEDIA PNO, TEACHER RETIREMENT SYSTEM OF
TEXAS, TEACHERS RETIREMENT SYSTEM OF THE STATE OF ILLINOIS, TENASKA INVESTMENT
FUND, LLC, BARING INVESTMENTS FUNDS PLC, THE BARING EMERGING MARKETS UMBRELLA
FUND SUB FUND THE BARING LATIN AMERICA FUND, FUTURE FUND BOARD OF GUARDIANS, ,
THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE OF MUTBJ400045833, THE MASTER
TRUST BANK OF JAPAN, LTD. AS TRUSTEE OF MUTBJ400045832, THE HARTFORD GLOBAL ALL
ASSET FUND, THE CHURCH COMMISSIONERS FOR ENGLAND, THE ROYAL BANK OF SCOTLAND
PLC AS DEPOSITARY OF ABERDEEN LATIN AMERICAN EQUITY FUND, VANGUARD EMERGING
MARKETS STOCK INDEX FUND, VANGUARD FTSE ALL-WORLD EX-US INDEX FUND A SERIES
OF VANGUARD INTERNATIONAL EQUITY INDEX FUNDS, VANGUARD FUNDS PUBLIC LIMITED
COMPANY, VANGUARD GLOBAL EQUITY FUND A SERIES OF VANGUARD HORIZON FUNDS,
VANGUARD TOTAL WORLD STOCK INDEX FUND A SERIES OF VANGUARD INTERNATIONAL
EQUITY INDEX FUNDS, VANGUARD VARIABLE INSURANCE FUND INTERNATIONAL
PORTFOLIO, LONE CASCADE LP, LONE CEDAR LTD., LONE DRAGON PINE LP., LONE
HIMALAYAN PINE MASTER FUND LTD., LONE MONTEREY MASTER FUND LTD., LONE PICEA
LP., LONE PINON LTD., LONE REDWOOD LP, LONE SEQUOIA LP, LONE SIERRA LP, LONE SPRUCE
LP, LONE BALSAM LP, DELAWARE GROUP GLOBAL & INTERNATIONAL FUNDS — DELAWARE
FOCUS GLOBAL GROWTH FUND, BLACKROCK KOREA EMERGING MARKETS PRIVATE FUND
MASTER, BLACKROCK KOREA LATIN AMERICAN FUND-MASTER, EQ/ADVISORS TRUST:
EQ/OPPENHEIMER GLOBAL PORTFOLIO, EQ/ADVISORS TRUST: EQ/MFS INTERNATIONAL
GROWTH PORTFOLIO, JNL OPPENHEIMER GLOBAL GROWTH FUND, JNL MELLON CAPITAL
MANAGEMENT EMERGING MARKETS INDEX FUND, NEW WORLD FUND, INC., NORGES BANK,
STICHTING DEPOSITARY APG EMERGING MARKETS EQUITY POOL, SHERODER
INTERNATIONAL SELECTION FUND, SOUTHERN COMPANY SYSTEM MASTER RETIREMENT
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TRUST, STATE OF NEW MEXICO STATE INVESTMENT COUNCIL, STATE OF WYOMING, T ROWE
PRICE PERSONAL STRATEGIE INCOME FUND, T ROWE PRICE OVERSEAS STOCK FUND, T ROWE
PRICE I INT FUNDS INC.ON BEHALF OF ITS SEPARATE SER T ROWE PRICE IEMER MARKET
EQUITY FUND, T ROWE PRICE INSTITUTIONAL INTERNATIONAL CORE EQUITY FUND, T ROWE
PRICE INTERNATIONAL FUNDS: T ROWE PRICE LATIN AMAERICA FUND, SUNCORP GROUP
GLOBAL EQUITIES TRUST, THE PUBLIC EDUCATION EMPLOYEE RETIREMENT SYSTEM OF
MISSOURI, THE MASTER TRUST BANK OF JAPAN LTD AS TRUSTEE FOR MTBJ 400045836, THE
MASTER TRUST BANK OF JAPAN LTD AS TRUSTEE FOR MTBJ 400045835, THE PUBLIC SCHOOL
RETIREMENT SYSTEM OF MISSOURI, VANGUARD INVESTMENT SERIES PLC, THREADNEEDLE
SPECIALIST INVESTMENT FUND ICVC, THREADNEEDLE INVESTMENT FUNDS ICVC,
VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND A SERIES OF VANGUARD STAR
FUNDS, VANGUARD WORLD FUND INTERNATIONAL GROWTH FUND, DESJARDINS FINANCIAL
SECURITY BAILLIE GIFFORD INTERNACIONAL EQUITY FUND, DREYFUS INTERNATIONAL
FUNDS INC-DREYFUSS EQUITY FUND, DUKE POWER CO EMPLOYEE RETIREMENT PLAN,
ALASKA PERMANENT FUND, ARTISAN PARTNERS GLOBAL FUNDS PUBLIC LIMITED COMPANY,
BAPTIST FOUNDATION OF TEXAS, BLACKROCK CDN MSCI EMERGING MARKETS INDEX FUND,,
BRITISH AIRWAYS PENSION TRUSTEES LIMITED — (MAIN A/C), IBM 401 (K) PLUS PLAN, IBM
DIVERSIFIED GLOBAL EQUITY FUND, HSBC FI ACOES DIVIDENDOS, HSBC FI ACOES
INSTITUCIONAL, HSBC FI ACOES INSTITUCIONAL PLUS, HSBC FI ACOES TOP, HSBC FI DE
ACOES KAZAN INSTITUCIONAL, HSBC FI DE ACOES KAZAN PRIVATE, HSBC FI DE ACOES NITE,
HSBC FI DE ACOES SALUBRE, HSBC FI DE ACOES SANTA HELENA VALOR, HSBC FI DE ACOES
SRI, HSBC FI DE ACOES VALOR, HSBC FI EM ACOES IBOVESPA GESTAO, HSBC FI EM ACOES
PASSIVO IBRX, HSBC FI MULTIMERCADO PREVIDENCIARIO MODERADO, HSBC FI
MULTIMERCADO PREVIDENCIARIO 49, HSBC FI MULTIMERCADO PREVIDENCIARIO
AGRESSIVO, FUNDO DE INVESTIMENTO MULTIMERCADO UNIPREV 1V, HSBC FI
MULTIMERCADO PREVIDENCIARIO  EMPRESARIAL, HSBC FI  MULTIMERCADO
PREVIDENCIARIO FUTURE COMPOSTO I, HSBC FI MULTIMERCADO PREVIDENCIARIO FUTURE
COMPOSTO 11, HSBC FI MULTIMERCADO PREVIDENCIARIO FUTURE COMPOSTO III, HSBC FI
MULTIMERCADO PREVIDENCIARIO MODERADO, HSBC FI MULTIMERCADO PREVIDENCIARIO
MODERADO II - VGBL, HSBC FI MULTIMERCADO PREVIDENCIARIO MODERADO VGBL, HSBC FI
MULTIMERCADO PREVIDENCIARIO CAGUAIBA, HSBC FI MULTIMERCADO PREVIDENCIARIO
TOP MAIS 49, HSBC FI PREVIDENCIARIO MULTIMERCADO VALOR, HSBC FUNDO DE PENSAO,
FIDELITY INVESTMENTS MONEY MANAGEMENT INC, JOHNSON & JOHNSON PENSION AND
SAVINGS PLANS MASTER TRUST, JOHNSON & JOHNSON UK GROUP RETIREMENT PLAN,
WESTMINSTER BANK PLC AS TRUSTEE OF JUPITER INTERNATIONAL FINANCIALS FUND,
WESTMINSTER BANK PLC AS TRUSTEE OF JUPITER GLOBAL EMERGING MARKETS FUND,
PICTET GLOBAL SELECTION FUND — GLOBAL HIGH YIELD EMERGING EQUITIES FUND,
MUNICIPAL EMPLOYEES ANNUITY AND BENEFIT FUND OF CHICAGO, THE STATE TEACHERS
RETIREMENT SYSTEM OF OHIO, THE PENSION RESERVES INVESTMENT MANAGEMENT BOARD,
THE NOMURA TRUST AND BANKING CO., LTD. RE: INTERNATIONAL EMERGING STOCK INDEX
MSCI EMERGING NO HEDGE MOTHER FUND, THE NEMOURS FOUNDATION, THE MONETARY
AUTHORITY OF SINGAPORE, THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE OF
NIKKO EMERGING EQUITY MOTHER FUND, THE MASTER TRUST BANK OF JAPAN, LTD. AS
TRUSTEE OF NIKKO BRAZIL EQUITY MOTHER FUND, THE MASTER TRUST BANK OF JAPAN,
LTD. AS TRUSTEE OF MUTB400038099, THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE
OF MUTB400038062, THE MASTER TRUST BANK OF JAPAN, LTD. AS TRUSTEE OF EMERGING
COUNTRY STOCK ACTIVE MOTHER FUND, THE MASTER TRUST BANK OF JAPAN, LTD. AS TR
FOR NORTHERN TR ALL COUNTRY W EQ INVESTABLE INDEX FUND (TAX EXEMPT QUALIFIED
INS INVESTORS ONLY, THE HONEYWELL INTERNATIONAL INC. MASTER RETIREMENT TRUST,
THE HIGHLAND COUNCIL PENSION FUND, THE HEARST CORPORATION MASTER TRUST FOR
PENSION AND PROFIT SHARING PLANS, MONSANTO COMPANY MASTER PENSION TRUST,
MONSANTO COMPANY DEFINED CONTRITUTION AND EMPLOYEE STOCK OWNERSHIP TRUST,
REGIME DE RENTES DU MOUVEMENT DESJARDINS, RENAISSANCE GLOBAL MARKETS FUND,
ROCHE US DB PLANS MASTER TRUST, ROGER SCASEY TARGET SOLUTIONS LLC, RUSSELL
INSTITUTIONAL FUNDS, LLC — RUSSELL EMERGING MARKETS EQUITY PLUS FUND, RUSSELL
INSTITUTIONAL FUNDS, LLC — RUSSELL INTERNATIONAL EQUITY FUND, SAN DIEGO GAS &
ELEC CO NUC FAC DEC TR QUAL, SPDR S&P EMERGING LATIN AMERICA ETF, SSGA EMERGING
MARKETS FUND, SSGA MSCI BRAZIL INDEX NON-LENDING KP COMMON TRUST FUND, SSGA
EMERGING MARKETS INDEX PLUS NON LENDING COMMON TRUST FUND, STATE STREET
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BANK AND TRUST COMPANY INVESTEMENT FUND FOR TAX EXEMPT RETIREMENT PLANS,
THE BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS SYSTEM, CAPITAL INCOME BUILDER,
BUREAU OF LABOR INSURANCE, FIDELITY EMERGING MARKETS FUND, FIDELITY EMERGING
MARKETS EQUITY INVESTMENT TRUST, FIDELITY INSTITUTIONAL FUNDS ICVC — SELECT
EMERGING MARKETS EQUITIES FUND, JP MORGAN INTERNATIONAL EQUITY INDEX FUND, JP
MORGAN BRAZIL EQUITY MASTER INVESTIMENT TRUST, LONE CYPRESS LTD, LONE KAURI
LTD., NEF AZIONARIO PAESI EMERGENTI, WOORICS LATIN AMERICA EQUITY FUND, THE CIVIL
SERVICE SUPERANNUATION FUND, THE BOEING COMPANY EMPLOYEES SAVINGS PLANS
MASTER TRUST, THE GMO EMERGING MARKETS FUND, THE FIRST CHURCH OF CHRIST,
SCIENTIST, IN BOSTON MASSACHUSETTS,. VARIABLE INSURANCE PRODUCTS FUND IV:
EMERGING MARKETS PORTOFOLIO, WASHINGTON STATE INVESTMENT BOARD, VOYAGER
MUTUAL FUND III DELAWARE SELECT GROWTH FUND, VIRGINIA RETIREMENT SYSTEM,
WELLS FARGO ADVANTAGE DIVERSIFIED INTERNATIONAL FUND, WELLS FARGO
ADVANTAGE EMERGING MARKETS EQUITY FUND, WELLS FARGO ADVANTAGE EMERGING
MARKETS EQUITY INCOME FUND, WELLS FARGO EMERGING MARKETS EQUITY FUND,
WILLIAN AND FLORA HEWLETT FOUNDATION VONTOBEL INVESTMENT TRUST,
WINTERGREEN FUND, INC, EATON VANCE INTERNATIONAL (IRELAND) FUNDS PLC-EATON
VANCE INTERNATIONAL (IRELAND) HEXAVEST ALL COUNTRY GLOBAL EQUITY FUND,
EMERGING MARKETS EX CONTROVERSIAL WEAPONS EQUITY INDEX FUND B, EMERGING
MARKETS INDEX NON-LENDABLE FUND, EMERGING MARKETS INDEX NON-LENDABLE FUND
B, HEWLETT-PACKARD COMPANY MASTER TRUST, ING EMERGING MARKETS HIGH DIVIDEND
EQUITY FUND, HOWARD HUGHES MEDICAL INSTITUTE, ING INTERNATIONAL GROWTH FUND,
T ROWE PRICE INTERNATIONAL SERIES INC: T ROWE PRICE INTERNATIONAL STOCK
PORTFOLIO, T ROWE PRICE INTERNATIONAL STOCK FUND, T ROWE PRICE PERSONAL STR FDS
INC ON BEHALF OF ITS SEPARATE SERIES T ROWE PRICE PER STR BALANCED FUND,
WISDOMTREE EMERGING MARKETS EQUITY INCOME FUND, WISDOMTREE GLOBAL EQUITY
INCOME FUND, WSIB INVESTEMENTS PUBLIC EQUITIES POOLED FUND TRUST,
VANTAGEPOINT INTERNATIONAL FUND, LINCOLN VARIABLE INSURANCE PRODUCTS TRUST -
LVIP MARSICO INTERNATIONAL GROWTH FUND, LUCENT TECHNOLOGIES INC. MASTER
PENSION TRUST, LVIP BLACKROCK EMERGING MARKETS INDEX RPM FUND, LYONDELL
CHEMICAL COMPANY RETIREMENT MASTER TRUST, MAGNA UMBRELLA FUND PLC, MELLON
BANK NA EMPLOYEE BENEFIT COLECTIVE INVESTMENT FUND PLAN, MASSMUTUAL SELECT
OVERSEAS FUND, THE HARRY AND JEANETTE WEINBERG FOUNDATION INC, MASSMUTUAL
PREMIER GLOBAL FUND, BRITISH AIRWAYS PENSION TRUSTEES LTD — (MPF A/C), CENTRAL
STATES SOUTHEAST AND SOUTHWEST AREAS PENSION FUND, CF DV EMERGING MARKETS
STOCK INDEX FUND, CHANG HWA COMMERCIAL BANK, LTD., IN ITS CAPACITY AS MASTER
CUSTODIAN OF ING BRAZIL FUND, CHAUTAUQUA INTERNATIONAL GROWTH EQUITY QP
FUND LP, CHIMCO ALPHA FUND, LLC, UPS GROUP TRUST, USAA INTERNATIONAL FUND,
WINTERGREEN PARTNERS FUND, LP, CN CANADIAN MASTER TRUST FUND, CURATORS OF THE
UNIVERSITY OF MISSOURI AS TRUSTEE OF THE UNIVERSITY OF MISSOURI R.D.D. BENEFIT PLA,
DBX MSCI BRAZIL CURRENCY-HEDGED EQUITY FUND, PICTED EMERGING MARKETS HIGH
DIVIDEND, PICTED EMERGING MARKETS INDEX, PICTED EMERGING MARKETS SUSTAINABLE
EQUITIES, PICTET FUNDS SA RE: PI (CH) EMERGING MARKETS TRACKER, GOLDMAN SACHS
GMS ERISA GROUP TRUST ON BEHALF ON NON-US EQUITY MANAGERS: PORTFOLIO I (ERISA),
HAND COMPOSITE EMPLOYEE BENEFIT TRUST, JP MORGAN FUNDS, JP MORGAN CHASE
RETIREMENT PLAN, JP MORGAN BRAZIL INVESTIMENT TRUST PLC, JP MORGAN LATIN
AMERICA FUNDS, SBC MASTER PENSION TRUST, PUBLIC EMPLOYEES RETIREMENT
ASSOCIATION OF NEW MEXICO, T ROWE PRICE INSTITUTIONAL INTERNATIONAL GROWTH
EQUITY FUND, THE BOEING COMPANY EMPLOYEE RETIREMENT PLANS MASTER TRUST, T
ROWE PRICE EQUITY SERIES INC ON BEHALF OF ITS SEPARATE SERIES T ROWE PRICE
PERSONAL STRATEGY BALANCED PORTFOLIO, T ROWE PRICE EMERGING MARKETS STOCK
FUND, T ROWE PRICE BALANCED FUND INC, T ROWE PRICE RETIREMENT DATE TRUST, T
ROWE PRICE T C O, TRT OF THE INT COMMON T FUND ON BEHALF OF ITS UNDERLING T,
EMERGING MARKETS ET, T ROWE PRICE PERSONAL STRATEGY FUNDS INC ON BEHALF OF ITS
SEPARATE SERIES T ROWE PRICE PER STR GR FD, ASG GROWTH MARKETS FUND, ASHMORE
EMERGING MARKETS EQUITY FUND, ASHMORE SICAV IN RESPECT OF ASHMORE SICAV
EMERGING MARKETS GLOBAL EQUITY FUND, BARON FIFTH AVENUE GROWHT FUND,
COMPASS AGE LLC, COMMONFUND MSE MASTER FUND LLC, COMMONWEALTH OF
PENSYLVANNIA STATE EMPLOYEES’ RETIREMENT SYSTEM, STATE STREET EMERGING
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MARKETS, a) Daniel Alves Ferreira; BRASILPREV TOP ACOES DIVIDENDOS FUNDO DE
INVESTIMENTO, BRASILPREV TOP A FUNDO DE INVESTIMENTO DE ACOES, BB CAP IBOVESPA
INDEXADO FUNDO DE INVESTIMENTO EM ACOES, BB TOP ACOES DIVIDENDOS ATIVO FUNDO
DE INVESTIMENTO, BB ECO GOLD FUNDO DE INVESTIMENTO EM ACOES, BB TERRA DO SOL
FUNDO DE INVESTIMENTO MULTIMERCADO, BB BNC ACOES NOSSA CAIXA NOSSO CLUBE DE
INVESTIMENTO, BB BRASIL ACOES DIVIDENDOS FUNDO DE INVESTIMENTO, BB TOP MULTI
MODERADO LP FUNDO DE INVESTIMENTO MULTIMERCADO, BB TOP ACOES DIVIDENDOS
FUNDO DE INVESTIMENTO, TOP ARBITRAGEM ALAVANCADO FUNDO DE INVESTIMENTO
MULTIMERCADO LONGO PRAZO, BB TOP MULTI INSTITUCIONAL LP FUNDO DE
INVESTIMENTO MULTIMERCADO, BB TOP MULTI ARROJADO LP FUNDO DE INVESTIMENTO
MULTIMERCADO, BB TOP MASTER FUNDO DE INVESTIMENTO MULTIMERCADO LONGO
PRAZO, BB TOP ACOES IBOVESPA INDEXADO FUNDO DE INVESTIMENTO, BB TOP ACOES
IBOVESPA ATIVO FUNDO DE INVESTIMENTO, BB TOP ACOES IBRX INDEXADO FUNDO DE
INVESTIMENTO, BB TOP ACOES SETOR FINANCEIRO FUNDO DE INVESTIMENTO, BB ACOES 22
FUNDO DE INVESTIMENTO, BB TOP MULTI LP ABSOLUTO FUNDO DE INVESTIMENTO, BB CAP
ACOES FUNDO DE INVESTIMENTO, BB PREVIDENCIARIO ACOES GOVERNANCA FUNDO DE
INVESTIMENTO, BB TOP MULTIMERCADO BALANCEADO FUNDO DE INVESTIMENTO LONGO
PRAZO, a) Eduardo Tognetti; DYC FUNDO DE INVESTIMENTO EM ACOES, ASCESE FUNDO DE
INVESTIMENTO EM ACOES, DYNAMO COUGAR FUNDO DE INVESTIMENTO EM ACOES, DYBRA
FUNDO DE INVESTIMENTO EM ACOES, DYNAMO BETON FUNDO DE INVESTIMENTO EM ACOES,
DYNAMO BRASIL I LLC, DYNAMO BRASIL II LLC, DYNAMO BRASIL III LLC, DYNAMO BRASIL V
LLC, DYNAMO BRASIL VI LLC DYNAMO BRASIL VII LLC, DYNAMO BRASIL VIII LLC, DYNAMO
BRASIL IX LLC, KEMNAY DYBRA LLC, DYNAMO BRASIL XIII LLC, DYNAMO BRASIL XIV LLC,
RAUTA FUNDO DE INVESTIMENTO EM ACOES, TNAD FUNDO DE INVESTIMENTO EM ACOES,
SAO FERNANDO IV FUNDO DE INVESTIMENTO EM ACOES, FPRV DYN UIRAPURU FIA
PREVIDENCIARIO, a) Gustavo Barreto; ALPES CORRETORA DE TITULOS E VALORES
MOBILIARIOS, a) Reginaldo A. Santos; CORRETORA GERAL DE VALORES E CAMBIO LTDA., EDE
ANTONIO GASPERIN, a) Ede Antonio Gasperin; HENRIQUE MOLINARI, FERNANDO F. DA SILVA
TELES, ELITE CORRETORA DE CAMBIO E VALORES MOBILIARIOS LTDA., OTTO DOS SANTOS,
a)Otto dos Santos; JOAQUIM DA SILVA FERREIRA, MANOELA DE CARVALHO FERREIRA, URS
WALTER WEGMANN, FUTURA COMMODITIES CORRETORES DE MERCADORIAS, A)Joaquim da
Silva Ferreira; ANDRE DE CARVALHO FERREIRA, JOAO DA SILVA FERREIRA NETO, HELENICE
HONORIO MORALES, SILVIO ALEXANDRE ROCHA DA SILVA, JOSE OSWALDO MORALES
JUNIOR, NOVINVEST CORRETORA DE VALORES MOBILIARIOS LTDA., a) Silvio Alexandre Rocha da
Silva, GREENGO FUNDO DE INVESTIMENTO MULTIMERCADO, PEDRO SYLVIO WEIL, a)Pedro S.
Weil; RAYMUNDO MAGLIANO, MANOEL FELIX CINTRA NETO, OMAR CAMARGO CCV LTDA., a)
Omar Camargo Filho; MARIO CELSO COUTINHO DE SOUZA DIAS, SENSO CCVM S.A., a) Mario Celso
Coutinho de Souza Dias; SOLIDUS S.A. CORRETORA DE CAMBIO E VALORES MOBILIARIOS, a)
Emerson Augusto Lambrecht; CORRETORA SOUZA BARROS CAMBIO E TITULOS S.A., a) Carlos
Alberto Botelho de Souza Barros; NELSON BIZZACCHI SPINELLI, JOSE LUIZ GARCIA TALARICO,
LUIZ CARLOS GARCIA TALARICO, TALARICO C.C.T.M. LTDA., a) Luiz Carlos Garcia Talarico; TOV
CORRETORA DE CAMBIO, TITULOS E VALORES MOBILIARIOS LTDA., FERNANDO FRANCISCO
BROCHADO HELLER, a) Luisa Petrocelli de Avila Ribeiro; JOAQUIM FERNANDO DA SILVA ILA, NEY
CASTRO ALVES, RENATO MERCADANTE MORTARI, CARLOS ARNALDO BORGES DE SOUZA,
OSWALDO DALLA COLETTA, MAURO AUGUSTO BENATI.

Certifico que a presente confere com o original lavrado em livro proprio.

Edemir Pinto
Secretario
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MANIFESTO PUBLICO DAS SOCIEDADES CORRETORAS E DISTRIBUIDORAS POR
OCASIAO DE SUA REUNIAO NA ASSEMBLEIA GERAL ORDINARIA DA ANCORD —
ASSOCIACAO NACIONAL DAS CORRETORAS E DISTRIBUIDORAS DE TIiTULOS E
VALORES MOBILIARIOS, CAMBIO E MERCADORIAS, OCORRIDA EM 21 DE
MARCO DE 2013.

Como ¢ publico e notoério, os intermedidrios, em especial a partir de 2008, vem
experimentando dificuldades crescentes, decorrentes nao sé da situacdo conjuntural da crise
mundial, mas também por motivos domésticos, tais como: excesso de carga tributaria e
custos de observancia de recentes normas de reguladores e autorreguladores.

No momento atual, a crise estd muito mais aguda, como temos visto, na situagao financeira
dos intermediarios, o que acarreta, entre outros maleficios, grande nimero de demissdes de
seus colaboradores.

Essa situagdo conjuntural também vem contribuindo para o encolhimento do mercado de
capitais, consubstanciado, entre outros indicadores, pela diminuicdo do numero de
participacdo de investidores pessoas fisicas, bem como pela diminui¢do do nimero de IPOs
do mercado.

Desta forma a referida crise abalard profundamente o mercado de capitais diminuindo a
possibilidade da capitalizacdo das empresas ¢ de investimentos, o que redundara,
proximamente, em pouco espaco a iniciativa privada.

Diante dessa conjuntura, para que possamos unir for¢as com o objetivo de reverter esse
quadro, como participantes do mercado e representantes da sociedade civil, € absolutamente
necessario que o Conselho de Administragdo da BVMF conte com corretores que tenham
experiéncia e vivéncia no mercado de intermediacdo, demonstrando assim uma pratica salutar
de governanga corporativa.

Consideramos relevantes as medidas ja adotadas em conjunto pela BVMF e pela ANCORD,
em especial a criagdo do Comité de Corretores que estara diretamente vinculado ao Conselho
da Bolsa, como de excelente iniciativa.

No entanto, visando contribuir para a reversdao dessa dificil situacdo, os intermedirios
necessitam estimular ainda mais a sua reaproximacdo com a BM&FBOVESPA,
instrumentalizada pela sua representacdo por meio de dois assentos no Conselho de
Administracdo da Bolsa, o que possibilitard veicularmos de forma eficaz e direta os pleitos,
projetos e sentimentos da Industria de Intermediagao.

Esse ¢ posicionamento das sociedades corretoras e distribuidoras, brago comercial da Bolsa.



