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COMUNICADO AO MERCADO
Alteracdo de Rating Corporativo da Lupatech S.A. pela Standard &
Poor’s

Caxias do Sul, 23 de abril de 2012 — A Lupatech S.A. (BM&FBOVESPA: LUPA3) (OTCQX: LUPAY)
(Lupatech Finance LTD 9”8 Perpetual Bonds: ISIN USG57058AA01) (“Lupatech” ou “Companhia”), uma
das maiores fornecedoras brasileiras de produtos e servi¢os para o setor de petréleo e gas, informa que
nesta data a agéncia de rating Standard & Poor’s (“S&P”) publicou relatério alterando o rating corporativo
global da Lupatech de “B-“ para “SD” e o rating corporativo local de “brBB” para “SD", devido a
convocacdo de assembleia geral de debenturistas (“AGD”) para deliberar sobre a prorrogacdo do
pagamento dos juros anuais sobre as Debéntures Conversiveis (“titulos”) de emissdo da Companhia,
conforme anunciado em Fato Relevante publicado ao mercado em 13 de abril de 2012 (‘Fato
Relevante”).

Esta alteragdo é justificada com base Unica e exclusivamente nos critérios internos da S&P, gue
diferem totalmente dos critérios estabelecidos na escritura de emissédo desses titulos, onde esta
previsto um periodo de cura de 30 (trinta) dias para pagamento dos juros anuais devidos. Os critérios
internos da S&P sdo independentes e levam em consideracdo o prazo de apenas 5 (cinco) dias, ainda
gue a escritura destes titulos estabelega prazo superior.

Portanto, a Companhia confirma aos seus acionistas, credores e ao mercado em geral que ndo houve
evento de default para fins de vencimento antecipado nos termos da escritura de emisséo destes
titulos.

Além disso, a Companhia gostaria de refor¢ar que conforme o Fato Relevante, na AGD ser4 deliberada a
alteracdo do prazo de cura em questdo para 120 (cento e vinte) dias, no intuito de alinhar o fluxo de
pagamentos com o cronograma da capitalizacdo da Companhia anunciado recentemente.

O rating de crédito dos Bénus Perpétuos de emissdo da Companhia ndo foi alterado, continuando em
LICCCH.

A Lupatech, através de seu Departamento de Relagdes com Investidores, estd a disposicdo para
eventuais esclarecimentos através dos contatos abaixo.

CONTATOS — RELACOES COM INVESTIDORES
Telefone: + 55 (11) 2134-7000 ou + 55 (11) 2134-7088 Email: ri@lupatech.com.br

SOBRE A LUPATECH - Somos um dos maiores fornecedores brasileiros de produtos e servigos de alto valor agregado com
foco no setor de petrdleo e gas. Nossos negdcios estdo organizados em dois segmentos: Produtos e Servicos. O segmento
Produtos oferece, principalmente para o setor de petréleo e gas, cabos para ancoragem de plataformas de producéo, valwulas,
equipamentos para completacdo de pogos, sensores de fibra éptica e compressores para gas natural veicular. O segmento
Servigos oferece servigos de workover, interven¢cao em pocos, revestimento e inspegéo de tubulagdes.

Nos fazemos declarag des sobre eventos futuros que estio sujeitas a riscos e incertezas. Tais declaragdes tém con base estimativas e suposicdes de nossa Adninistragdo e informagdes a que a Compantia atual mente tem acesso. Declaragdes sobre eventos
futurcs incluem informagdes sobre nossas inengdes, estimativas ou expedativas atwis, assimcomo aquelas dos membros do Consdho de Administragao e Diretares da Companhia. As ressalvas com relagdo a declaragdes e informacdes acerca do futuro
também inclueminformages sobre resultados operacionais possiveis ou presunidos, bem con declara;des que séo precedidas, seguidas ou que incluem as palawas "acr edita’, "poderd”, *ir 4", "continud, "es per!, " prevé", "pretende’, "planeje, “estime ou
expressdes semel hantes. As declar ag Ges e infor mag des sobre o futur o ndo sio garanias de desempenho. Elas envdvem riscos, incertezas e supesicdes paque se referem a eventos futuos, dependendo, portanto, de circunstancias que poderdo ccorrer oundo,
Os resultados futuros e acriagao de valor para os Acionistas poceréo diferir de mandra significativa daqueles expressos ou estimados pelas dedaragdes comrelagdo ao futtro. Muitos dos fatores que irdo deter mirer estes resultados e valores estao além da
capadidade de controle ou previsao da Lupatech
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NOTICE TO THE MARKET
Change in the Corporate Rating of Lupatech S.A. by Standard &

Poor’s

Caxias do Sul, April 23, 2012 - Lupatech S.A. (BM&FBOVESPA: LUPA3) (OTCQX: LUPAY) (Lupatech
Finance LTD 9"® Perpetual Bonds: ISIN USG57058AA01) (“Lupatech’ or “Company”), one of the largest
Brazilian supplier of products and services for the oil and gas sector, informs that today the rating agency
Standard & Poor’s (“S&P”) has published a press release changing the global corporate credit rating of
Lupatech S.A. from “B-" to “SD” and the national scale rating from “brBB" to “SD”, due to the call notice for
the debenture holders meeting (“AGD”) to deliberate about the postponement of the annual interest
payment on the Convertible Debentures (“securities”) issued by the Company, as per the Material Fact
published to the market on April 13, 2012 (“Material Fact”).

This change is based sole and exclusively in S&P internal criteria, which is totally different from the
criteria established in the indenture of these securities, where it is foreseen a grace period of 30
(thirty) days for the payment of the due annual interests. The S&P internal criteria is independent and
take into consideration the tenor of only 5 (five) days, even though the indenture of these securities
establishes a higher tenor.

Therefore, the Company confirms to its shareholders, creditors and the market in general that there was
no event of default for the purpose of accelerated maturity in the terms of the indenture of these
securities.

Moreover, the Company would like to reinforce that as per the Material Fact, in the AGD it will be
deliberated the change in the grace period aforementioned to 120 (one hundred and twenty) days,
aligning the payments flow with the Company’s capitalization schedule announced recertly.

The credit rating of the Perpetual Bonds issued by the Company was not changed, remaining at “CCC".

Lupatech, through its Investor Relations Department, is available for any clarifications through the
contacts below.

INVESTOR RELATIONS — CONTACTS

Telephone: +55 (11) 2134-7000 or +55 (11) 2134-7088
E-mail: ir@lupatech.com.br

ABOUT LUPATECH — We are one of the main Brazilian suppliers of products and services with high value added with focus in
the oil and gas sector. Our businesses are organized in two segments: Products and Services. The Products segment offers
mainly to the oil and gas sector, anchoring ropes for production platforms, valves, completion tools, fiber optic sensors and vehicular
natural gas compressors. The Services segment offers services as workover, well intervention, coating and inspection of pipes.

This release contains forward-looking statenents subject to risks and uncertainties. Such forward-looking statements are based on the management's beliefs and assumptions and information currently available
to the Company. Foward-looking statements include information on our intentions, beliefs or current expectations, aswell ason those of the Company’s Board of Directors and Officers. The reservations as to
forward-looking statements and information also include information on possible or presumed operating results, as well as any state me nts preceded, followed or including words such as “believes”, “may”, “will",
“expects”, “intends”, “plans”, “estimates” or similar expressions. Forward-looking statements are not performance guarantees; they involve risks, uncettainties and assumptions because they refer to future events
and, therefore, depend on circumstances which may or may not occur. Future results may differ materially from those expressed or suggested by forward-looking statements. Many of the factors which will
determine these results and figures are beyond Lupatech’ cortrol or prediction capacity.



