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FATO RELEVANTE

JSL S.A. (“Companhia”), em observancia as disposicdes da Instrucdo da Comissao de
Valores Mobiliarios ("CVM") n° 358, de 3 de janeiro de 2002, conforme alterada, e para fins
do disposto no paragrafo 4° do artigo 157 da Lei n® 6.404, de 15 de dezembro de 1976,
conforme alterada, vem a publico informar aos seus acionistas e ao mercado em geral que
sua controlada Movida Participagdes S.A. (“"Movida”) divulgou, nesta data, Fato Relevante
informando acerca da realizacao de oferta publica de distribuicdo primaria e secundaria de,
inicialmente, 48.500.000 agles ordinarias, todas nominativas, escriturais, sem valor nominal,
livres e desembaracadas de quaisquer 6nus ou gravames, emitidas pela Movida, com
esforgos restritos de colocacao no Brasil, nos termos da Instrucao da Comissao de Valores
Mobiliadrios ("CVM") n° 476, de 16 de janeiro de 2009, conforme alterada (“Instrucdo CVM
476"), e no exterior exclusivamente para (i) investidores institucionais qualificados residentes
e domiciliados nos Estados Unidos, conforme definidos na Rule 144A do Securities Act de
1933, conforme alterado (“Securities Act”); e (ii) nos demais paises para investidores que
sejam considerados nao residentes ou domiciliados nos Estados Unidos (non U.S. persons),
conforme definidos na Regulation S do Securities Act (“Oferta Restrita”).

A Oferta Restrita consistira (i) na distribuicdo publica primaria de 35.500.000 novas acoes
ordindrias de emissao da Movida (“Acdes da Oferta Primaria”); e (ii) na distribuicdo publica
secundaria de, inicialmente, 13.000.000 agbes ordinarias de emissdo da Movida e de
titularidade da Companhia (“Acdes da Oferta Secundaria”, sendo as AcOes da Oferta
Secundaria em conjunto com as Acdes da Oferta Primaria, as “Acdes”), a ser realizada no
Brasil, em mercado de balcdo ndao organizado. A quantidade de AcOes inicialmente ofertada
podera ser acrescida em até 35% do total de Agdes inicialmente ofertadas, ou seja, em até
16.975.000 acdes ordinarias de emissdo da Movida e de titularidade da Companhia, nas
mesmas condigdes e no mesmo preco das Acoes inicialmente ofertadas (“Acdes Adicionais”).

O preco por Acdo sera fixado apds a conclusao do procedimento de coleta de intencbes de
investimento (“Procedimento de Bookbuilding"), o que é esperado que ocorra em 25 de julho
de 2019. O inicio das negociacdes das AcOes objeto da Oferta Restrita na B3 e a liquidacdo
da Oferta Restrita sdo esperados para ocorrer no segundo e terceiro dia Util apds a fixacao
do prego por acao, respectivamente.

De forma a dar cumprimento ao disposto no artigo 9°-A da Instrucao CVM 476, bem como
assegurar a participacao dos atuais acionistas da Movida na Oferta Restrita, sera concedida
prioridade, para subscricdo de até a totalidade das AgOes da Oferta Primaria a serem
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colocadas por meio da Oferta Restrita, aos acionistas titulares de acbes ordinarias de
emissao da Movida em 12 de julho de 2019, na proporgao de suas respectivas participacoes
no capital social da Movida em 22 de julho de 2019 (“Oferta Prioritaria”). Os pedidos da
Oferta Prioritaria, por meio de formulario especifico, junto a um agente de custddia, deverao
ser feitos pelos acionistas da Movida durante o periodo compreendido entre 16 de julho de
2019, inclusive, e 23 de julho de 2019, inclusive.

A participagao da Companhia na Oferta Restrita, mediante a alienagao de agbes de emissao
da Movida que sejam de sua titularidade, foi também aprovada na presente data em
Reuniao do Conselho de Administragao da Companhia.

A Oferta Restrita estd sujeita as condicdes de mercado. Este fato relevante tem carater
exclusivamente informativo, nos termos da legislacao em vigor, e nao deve ser considerado
como um anuncio de oferta das Acdes. A Companhia mantera o mercado atualizado a
respeito dos desenvolvimentos relacionados a Oferta Restrita.

Sao Paulo, 12 de julho de 2019

Denys Marc Ferrez

Diretor de Relagcoes com Investidores
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MATERIAL FACT

JSL S.A. ("JSL” or “Company”), pursuant to Section 157, §4° of Law No. 6,404, dated
December 15, 1976, as amended, and the Brazilian Securities and Exchange Commission
(Comissdo de Valores Mobilidrios) (“CVM™) Rule No. 358, dated January 3, 2002, as
amended, hereby announces to its shareholders and the market in general that its subsidiary
Movida Participagoes S.A. (“Movida”) released a Material Fact informing that the members of
its Board of Directors at a meeting held on July 12, 2019, approved a primary and secondary
offering of 48,500,000 common shares issued by Movida (the “Shares”), which will consist of
(i) 35,500,000 newly issued common shares of Movida (the “Primary Offering”) and (ii)
13,000,000 common shares of Movida to be offered and sold by JSL (the “Secondary
Offering,” and together with the Primary Offering, the “Restricted Offering”), in accordance
with CVM Rule No. 476, to be offered to no more than 75 professional investors in Brazil, to
qualified institutional buyers (as defined under Rule 144A of the United States Securities Act
of 1933, as amended ("Securities Act”) and elsewhere to institutional and other investors
that are not U.S. persons (as defined in Regulation S of the Securities Act). The total number
of Shares proposed to be offered may be upsized by up to 35% of the total number of
Shares initially offered, or up to 16,975,000 Shares to be offered and sold by JSL, at the
offering price (the “Additional Shares”).

The pricing of the Restricted Offering will be determined after the conclusion of the
bookbuilding process, which is expected to occur on July 25, 2019. The beginning of trading
of the Shares on the Sao Paulo Stock Exchange (B3 S.A. — Brasil, Bolsa, Balcao) is expected
to occur on the second business day after the disclosure of the price per Share, and the
settlement of the Offering is expected to occur on the third business day after the disclosure
of the price per Share.

JSL's participation in the Restricted Offering, through the sale of its shares issued by Movida,
was also approved today at a meeting of JSL’s Board of Directors.

The Restricted Offering has not been and will not be registered under the
Securities Act, or any other U.S. federal and state securities laws, and the Shares
may not be offered, sold, pledged or otherwise transferred in the United States or
to U.S. investors, unless they are registered, or exempt from, or not subject to,
registration under the Securities Act.
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In order to comply with CVM regulations and to ensure the participation of its current
shareholders in the Restricted Offering, a priority right will be given to existing shareholders
of Movida to subscribe for up to all of the Shares of the Primary Offering to be placed
through the Restricted Offering pro rata to their shareholdings in the Movida’s capital
("Priority Offering”). Therefore, all of the Shares of the Primary Offering to be offered in
the Restricted Offering (excluding the Additional Shares) will be offered to existing
shareholders of Movida first pursuant to the Priority Offering (who may exercise their rights
from (and including) from July 16 up to (and including) July 23, 2019).

The Priority Offering occurring in Brazil concurrently with the Restricted Offering
has not been and will not be registered under the Securities Act or under any U.S.
state securities laws. Accordingly, the Priority Offering is only available to
investors in the United States or to U.S. persons in reliance on exemptions from
registration provided under the Securities Act.

This material fact notice is disclosed for informative purpose only and shall not, in any
circumstances, be construed as an investment recommendation. This material fact notice
does not constitute an offer to sell or the solicitation of an offer to buy the Movida’s or JSL's
securities, including the Shares, and shall not constitute an offer, solicitation or sale in any
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of that jurisdiction. JSL will keep the market up to date
on the developments concerning the Restricted Offering.

Sao Paulo, July 12, 2019
Denys Marc Ferrez

Investor Relations Officer
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