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FATO RELEVANTE

Projecées de despesas, investimentos, captura de sinergias, alavancagem financeira e
proventos

A B3 S.A. - Brasil, Bolsa, Balcdo (“B3” ou “Companhia”) anuncia e reitera projecdes, conforme
segue:

Projecoes relacionadas a despesas ajustadas’, depreciacdao e amortizagao, despesas atreladas
ao faturamento e investimentos para 2019

Projecao
(R$ milhces)
Despesas ajustadas’ 1.030 - 1.080
Depreciagao e amortizagao 950 — 1.000
(inclui amortizagao de intangiveis e mais valia) ’
Despesas atreladas ao faturamento 245 — 265
Investimentos 250 — 280
Projecoes para 2018 reafirmadas conforme Fato Relevante de 10 de maio de 2018
Projecao
(R$ milhdes)
Despesas ajustadas’ 960 — 1.000
Depreciagao e amortizagao 910 — 980
(inclui amortizag&o de intangiveis e mais valia)
Despesas atreladas ao faturamento 200 - 220
Investimentos? 220 - 250

Projecoes relacionadas a despesas e investimentos relacionados a combinagao com a Cetip

para 20183
Projecdes
(R$ milhdes)
Despesas 45 - 65
Investimentos 25-30

" Despesas ajustadas por: (i) depreciagao e amortizagao; (ii) programa de incentivo de longo prazo baseado em ag¢des — principal
e encargos; (iii) combinagao de negdcios com a Cetip; (iv) provisdes e (v) despesas atreladas ao faturamento.

2 N&o inclui investimentos relacionados a combinag&o com a Cetip.

3 Os valores das projegdes de despesas e investimentos relacionadas & combinagdo com a Cetip sofreram alteragdo em
relagéo ao Fato Relevante de 10 de maio de 2018, embora a soma das duas linhas permanega a mesma (R$70 — R$95
milhdes).
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Manutencido de projecao relacionada a captura de sinergias decorrentes da combinagédo de
negoécios entre a BM&FBOVESPA e a Cetip

A B3 espera, a partir do ano 2021, capturar R$110 milhdes por ano em sinergias de despesas
resultantes diretamente da combinagao de negocios entre BM&FBOVESPA e CETIP. Nos anos de
2018 a 2020, espera-se capturar R$100 milhdes por ano em sinergias. A B3 espera repassar parte das
sinergias capturadas aos clientes.

Manutencao de projec¢ao relacionada a alavancagem financeira

A B3 espera reduzir, até o encerramento do exercicio de 2019, o seu nivel de endividamento para 1
vez Divida Bruta / EBITDA recorrente®.

Manutencido de projecao relacionada a distribuicdo do lucro liquido aos acionistas para o
periodo 2018 — 2019

A B3 tem como alvo deliberar, anualmente, a distribuicdo de 70% a 80% do seu lucro liquido societario
na forma de proventos aos seus acionistas, sujeito ao desempenho dos negécios, atingimento dos
objetivos de reducéo de endividamento, e deliberacdo do Conselho de Administracao.

S3o0 Paulo, 17 de dezembro de 2018

Daniel Sonder
Vice-Presidente Financeiro, Corporativo e de Relagbes com Investidores

4 EBITDA ajustado por itens ndo-recorrentes.
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MATERIAL FACT

Guidance for expenses, CapEXx, synergies, financial leverage and payout

B3 S.A. — Brasil, Bolsa, Balcdo (“B3” or “Company”), hereby informs and reaffirms the guidance
as follows:

Guidance for the 2019 adjusted expenses’, depreciation and amortization, revenue-linked

expenses and capex
Guidance
(in R$ million)

Adjusted expenses’ 1,030 — 1,080
Depreciation and amortization _
(including amortization of intangible assets) 950 - 1,000
Revenue-linked expenses 245 — 265
Capex 250 - 280

Guidance for 2018 reaffirmed as Material Fact released on May 10" 2018

Guidance

(in R$ million)
Adjusted expenses’ 960 — 1,000
Depreciation and amortization _
(including amortization of intangible assets) 910 — 980
Revenue-linked expenses 200 - 220
Capex? 220 — 250

Guidance for expenses and Cap for 20183:

Ex related to the combination with Cetip

Guidance

(in R$ million)
Expenses 45 - 65
Capex 25-30

" Expenses adjusted for: (i) depreciation and amortization; (i) expenses related to long-term incentive plans (compensation);
(iii) integration-related expenses; (iv) provisions; and (v) revenue-linked expenses.

2Excludes CapEx related to the combination with Cetip

3 The guidance for expenses and capex related to the combination with Cetip changed in relation to the Material Fact
released on May 10" 2018, nonetheless, the sum for the two lines remain unchanged (R$70 — 95 million).
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Maintenance of guidance related to estimated synergies from the business combination
between BM&FBOVESPA and Cetip

B3 expects that expense synergies arising from the business combination between BM&FBOVESPA
and Cetip will reach R$110 million per year in 2021. Between 2018 and 2020, B3 expects to capture
R$100 million in expense synergies per year. B3 expects to transfer part of the synergies captured
to its clients.

Guidance related to financial leverage

B3 expects to reduce its financial leverage to 1x Gross Debt / recurring EBITDA* by the end of 2019.

Guidance related to distributions to shareholders for the period of 2018 — 2019:

B3 targets to distribute between 70% and 80% of its IFRS net income to shareholders annually,
subject to the Company’s performance, deleveraging targets and approval of the Board of Directors.

Sao Paulo, December 17, 2018

Daniel Sonder

Chief Financial Officer

4 EBITDA adjusted by non-recurring items.
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