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FATO RELEVANTE

A Cosan S/A (“Cosan” ou “Companhia”) ("B3: CSAN3), em atendimento ao disposto no artigo 157,
paragrafo 4°, da Lei n°® 6.404/76, na Instrucao CVM n© 358/02 e na Instrucdo CVM n° 480/09, vem divulgar aos
seus acionistas e ao mercado em geral a revisao das projecdes financeiras e operacionais referentes ao ano de
2018, conforme quadro a seguir.

Guidance

Resultado
Safra 2017/18

(abr/17-mar/18)

2017 2018
(jan-dez) (jan-dez)
Cosan S/A Receita Liquida Proforma (R$ MM) 49.368 50.000 < A <53.000
Consolidado EBITDA Proforma (R$ MM) 5.134 4.900 S A S 5.400
Raizen EBITDA (R$ MM) 2.939 2.850 < A < 3.150
Combustiveis Investimentos! (R$ MM) 781 800 < A <1.000

Volume Total Vendido, ex-Termo (‘000 m3) 4.291 4.400 <A <4.600
Comgas EBITDA Normalizado (R$ MM) 1.737 1.770 <A <1.870

Investimentos (R$ MM) 460 450 < A <500

EBITDA (R$MM) 175 200 < A <230

Guidance
Safra 2018/19
(abr/18-mar/19)

Revisdo Guidance
Safra 2018/19
(abr/18-mar/19)

Volume de Cana Moida ('000 ton) 61.217 62.000 < A < 66.000 60.000 < A < 63.000
Volume de Aglcar Produzido (‘000 ton) 4.294 4.200 <A <4.600 4.200 < A <4.600
Rt B Volume de Etanol Produzido (‘000 m?) 2.206 2.300 <A <2.600 2.300 < A <2.600
Volume de Energia Vendida ('000 MWh) 3.928 2.500 <A <2.700 2.500 <A <2.700
EBITDA (R$ MM) 4.090 3.400 < A < 3.800 3.400 < A < 3.800
Investimentos! (R$ MM) 2.379 2.400 < A <2.700 2.400 S A <2.700
Nota 1: Inclui investimentos em ativos decorrentes de contratos com clientes.
Principais Premissas:
0 A Raizen segue o ano-safra, que tem inicio em abril e se encerra em margo do ano seguinte. Portanto, o
guidance divulgado considera os resultados para o0 mesmo periodo.
(i) O EBITDA Proforma da Cosan Consolidado considera, tanto no resultado quanto no guidance, os ajustes

que sdo devidamente destacados nos relatdrios de resultado da Companhia a cada trimestre, ou seja,
reflete os resultados recorrentes das operacOes, excluindo eventuais efeitos pontuais.

(iii) As premissas macroeconOmicas utilizadas s3ao baseadas em dados de reconhecidas consultorias
terceirizadas.

Na Raizen Energia, o volume de cana moida para a safra 2018/19, anteriormente projetado no intervalo entre 62 e
66 milhdes de toneladas, foi revisado para 60 a 63 milhdes de toneladas, em fungdo do clima mais seco observado
no inicio da safra, que afetou a produtividade agricola em algumas regides.

As informagGes contidas neste documento sdo meramente estimativas sobre os negdcios e projecdes dos
resultados operacionais e financeiros e, como tais, sao baseadas principalmente em percepcdes e premissas da
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administracdo. Essas estimativas estdo sujeitas a diversos fatores de risco e incertezas e sao feitas considerando
as informagbes atualmente disponiveis, portanto, dependem substancialmente das condicdes de mercado, do
desempenho da economia brasileira, do setor de negdcios da Companhia e de suas subsididrias e dos mercados
internacionais, estando, assim, sujeitas a mudancas. Em virtude dessas incertezas, o investidor ndo deve tomar
nenhuma decisdo de investimento com base nessas estimativas e projecdes sobre operacdes futuras, pois nao
constituem promessa de desempenho. Qualquer alteracdo nas percepcdes ou nos fatores supracitados pode fazer
com que os resultados concretos sejam divergentes das projecdes efetuadas e divulgadas.

Sao Paulo, 08 de agosto de 2018

Marcelo Eduardo Martins

Diretor Financeiro e de Relacdes com Investidores
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MATERIAL FACT

Cosan S/A (“"Cosan” or "Company”) (B3: CSAN3), in compliance with article 157, paragraph 4 of Federal Law
6,404/76 and Instruction 358/02 and 480/09 issued by the Securities and Exchange Commission of Brazil (CVM),
hereby discloses to its shareholders and the market the financial and operating guidance for 2017, as shown in the
table below.

Actual Guidance

2017 2018
(Jan-Dec) (Jan-Dec)
Cosan S/A Pro forma Net Revenue (BRL min) 49,368 50,000 < A £ 53,000
Consolidated Pro forma EBITDA (BRL min) 5,134 4,900 < A £ 5,400
Raizen EBITDA (BRL min) 2,939 2,850 < A<3,150
Combustiveis Investments® (BRL mln) 781 800 < A <1,000

Total Volume Sold, excluding Thermo ("000 cbm) 4,291 4,400 < A 4,600
Comgas Normalized EBITDA (BRL min) 1,737 1,770 = A< 1,870

Investments (BRL min) 460 450 < A <500

EBITDA (BRL min) 175 200 < A $230

Actual
Crop Year 2017/18

(Apr/17-Mar/18)

Guidance
Crop Year 2018/19
(Apr/18-Mar/19)

Guidance review
Crop Year 2018/19
(Apr/18-Mar/19)

Volume of Sugarcane Crushed (‘000 tons) 61,217 62,000 < A < 66,000 60,000 =< A < 63,000
Volume of Sugar Produced (‘000 tons) 4,294 4,200 < A < 4,600 4,200 < A <4,600
Rt B Volume of Ethanol Produced (million liters) 2,206 2,300 <A <2600 2,300 < A <2,600
Volume of Energy Sold ('000 of MWh) 3,928 2,500 <A <2,700 2,500 < A<2,700
EBITDA (BRL mln) 4,090 3,400 < A < 3,800 3,400 < A < 3,800
Investments?! (BRL min) 2,379 2,400 <A <2,700 2,400 < A<2,700

Note 1: Includes investments in assets arising from contracts with clients.

Main Assumptions:

(iv) Raizen Energia reports in crop year, which starts in April and ends in March of the following year. Hence,
the guidance announced considers the results from the same period.

(v) Cosan Consolidated Proforma EBITDA considers in both actual and guidance, the adjustments that are
highlighted in the Company’s earnings releases each quarter, that is, reflecting the recurring results of
operations, excluding any one-off effects.

(vi) The macroeconomic assumptions are based on data from specialized outsourced consultants.

At Raizen Energia, volume of sugarcane crushed for the crop year 2018/19, was revised from the interval of 62 to
66 million tons, to 60 to 63 million tons, due to drier weather at the beginning of the crop, which affected
productivity at some regions.
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The information provided in this document is only an estimate about the businesses and projections of operating
and financial results and, as such, is based primarily on management’s beliefs and assumptions. Such estimates
are subject to diverse risk factors and uncertainties, and are based on information currently available, substantially
depending on market conditions, performance of the Brazilian economy, the industries operated by the Company
and its subsidiaries and international markets and, hence, are subject to change. In view of these uncertainties,
investors should not take any investment decision based on these estimates and forward-looking statements, as
they are not guarantee of performance. Any change in the perception or in the aforementioned factors can cause
actual results to differ from the projections made and disclosed.

Sao Paulo, August 08, 2018

Marcelo Eduardo Martins

Chief Financial and Investor Relations Officer



