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ESTIMATIVA DE AREA PLANTADA DE 403,5 MIL HECTARES NO ANO-SAFRA 2017/18

A SLC Agricola S.A. (BM&FBOVESPA: SLCE3; ADR’s: SLCJY; BLOOMBERG: SLCE3:BZ; Reuters: SLCE3.SA) (“SLC
Agricola”), uma das maiores produtoras mundiais de graos e fibras, reitera a seus acionistas e ao mercado em
geral a primeira inten¢do de plantio, produtividades e custos para o ano-safra 2017/18, bem como a posi¢do de
hedge atualizada para 2017 e 2018.

Em linha com a nossa busca constante de maximizacdo da utilizagdo dos recursos, a area plantada para a safra
2017/18 apresenta crescimento de 12,4% na segunda-safra em relacdo ao exercicio anterior, atingindo um
total de 114,4 mil hectares.

O crescimento na darea total, de 2,7%, para 403,5 mil hectares, apesar de modesto se comparado ao histérico
recente da Companhia, reflete a mentalidade atual da gestdo de foco em geracdo de caixa. Cabe destacar
também que, como ndo entrardo areas novas em plantio (areas de 12 ano), o nivel de maturidade médio das
lavouras melhora em relacdo ao exercicio anterior, o que oferece viés mais positivo para a performance
operacional.

AREA PLANTADA POR CULTURA (Hectares)

Area plantada Area Plantada Participagdo
2016/17 2017/18W 2017/18

Mix de culturas % A%
Algoddo 87.440 93.589 23,2 7,0

Algoddo 19 safra 58.886 57.949 14,4 -1,6

Algodédo 29 safra 28.554 35.640 8,8 24,8
Soja (Comercial + Semente) 230.127 230.363 57,1 0,1
Milho 29 safra 71.790 77.465 19,2 7,9
Outras culturas 3.564 2.113 0,5 -40,7
Area Total 392.921 403.530 100,0 2,7

() Fatores climdticos poderdo afetar a projecéo de drea plantada.
2 Trigo, milho semente e cana-de-agticar.

AREA PLANTADA POR PROPRIEDADE DA TERRA (Hectares)
Area plantada Area Plantada

2016/17 2017/18W Participagdo 2017/18
Mix de dreas A%
Area de 12 Safra 291.113 289.060 71,6 -0,7
Area Prépria 118.552 119.750 29,7 1,0
Area Arrendada 97.929 95.474 23,7 -2,5
Area de Sociedades® 39.523 38.879 9,6 -1,6
Area LandCo 35.110 34.958 8,7 0,4
Area de 22 Safra 101.808 114.469 28,4 12,4
Area Prépria 58.723 66.191 16,4 12,7
Area Arrendada 24.130 29.491 7,3 22,2
Area de Sociedades® 8.511 6.983 1,7 -18,0
Area LandCo 10.443 11.805 2,9 13,0
Area Total 392.921 403.530 100,0 2,7

() Fatores climdticos poderéo afetar a projecéo de drea plantada.
(2) Areas pertencentes ao Grupo Dois Vales e Mitsui.
3] A SLC Agricola detém participacdo de 81,23% na SLC LandCo.
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A seguir a produtividade or¢ada para a safra 2017/18:

PRODUTIVIDADE (kg/ha)

€)] (b) A%
Previsdo Inicial Previsdo Inicial Previsdo

Produtividade ( kg/ha) 2016/17 2017/18 (JE]
Algoddo em pluma 12 safra 1.619 1.699 4,9%
Algoddo em pluma 29 safra 1.570 1.628 3,7%
Caroco de algoddo 2.055 2.142 4,2%
Soja 3.077 3.360 9,2%
Milho 22 safra 6.877 6.912 0,5%

O custo total médio por hectare estimado para a préxima safra apresenta uma reducgdo de 0,6% em relagdo ao
ano-safra anterior, apesar da inflagdo entre os periodos.

CUSTO DE PRODUGAO (R$/ha)

A B cl
Total ( RS/ha)@ Orgado 2016/17 Realizado 2016/17 Orgado 2017/18
Algoddo 12 safra 7.155 7.187 6.811 0,4% -4,8%
Algoddo 22 safra 6.164 6.177 6.023 0,2% -2,3%
Soja 2.251 2.202 2.311 -2,2% 2,7%
Milho 22 safra 1.781 1.734 1.814 -2,6% 1,9%
Custo médio total @ 3.203 3.172 3.184 -1,0% -0,6%

(Conforme posicdo em 30 de setembro de 2017 (valores do orcamento). Os valores podem sofrer alteracdo até o final do beneficiamento do algoddo e da
comercializacéo dos gréos.? Custo total médio ponderado pela drea.

A seguir apresentamos a nossa posi¢ao atual de hedge cambial e de commodities para 2017 e 2018:

POSICAO DE HEDGE

Hedge (%) RS / US$ Hedge (%) RS / US$
Hedge de Cambio 89,9 3,5128 57,5 3,4469
Compromissos! 4,4 1,8790 2,4 1,9418
Total 94,3 3,4364 59,9 3,3867
Hedge (%) US¢ / libra® Hedge (%) USs¢ / libra®
Hedge Comercial 100,0 75,61 68,4 76,17
Hedge Financeiro® - - 1,5 70,87
Algodao - Hedge Total 100,0 75,61 69,9 76,06
BT Hedge (%) US$ / bushel? Hedge (%) US$ / bushel?
Hedge Comercial 98,2 10,5 55,5 10,5
Hedge Financeiro® - - - -
Compromissos® 0,1 - 6,8 -
Soja - Hedge Total 98,3 10,5 62,3 10,5
[ Miho | Hedge (%) RS$/Sacal® Hedge (%) R$/Saca®
Hedge Comercial 98,9% 20,13 42,8% 19,38
Milho — Hedge Total 98,9% 20,13 42,8% 19,38

(Compromissos com pagamentos de divida em ddlar. ?’Base FOB Porto (os precos nas nossas unidades de producdo sdo influenciados
ainda por despesas de transporte e possiveis desconto de qualidade. ®’Hedge natural com pagamentos de terras e arrendamentos em sacas
de soja Inclui operacdo de futuros, swaps e acumuladores ) Preco fazenda.

Porto Alegre, 28 de novembro de 2017

Ivo Marcon Brum
Diretor Financeiro e de Relagbes com Investidores
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ESTIMATED PLANTED AREA OF 403.5 THOUSAND HECTARES FOR 2017/18 CROP YEAR

SLC Agricola S.A. (BM&FBOVESPA: SLCE3; ADR’s: SLCJY; BLOOMBERG:SLCE3:BZ; Reuters: SLCE3.SA) (“SLC
Agricola”), one of world’s largest producers of grains and fibers, reiterates to its shareholders and the market
its first estimates for planted area, yields and production costs for the 2017/18 crop year, as well as the current
hedge position for 2017 and 2018.

In line with our constant pursue of maximizing the utilization of resources, planted area for 2017/18 season
shows an increase of 12.4% on second-crop planting in relation to the previous crop, reaching a total of 114.4
thousand hectares.

Total area growth, of 2.7%, to 403.5 thousand hectares, although modest if compared to the Company’s recent
history, reflects management’s current mindset of focusing on cash generation. It is important to highlight also
that, considering no new areas will be brought into production (areas of first year), the average maturity level
of the fields will improve if compared to the previous year, which offers a positive outlook for operational
performance.

PLANTED AREA PER CROP (Hectares)

Crop Mix Planted Area Planted Area Shares A%
2016/17 2017/18(1) 2017/18
.................................... %

Cotton 87,440 93,589 23.2 7.0
Cotton 1%t crop 58,886 57,949 14.4 -1.6
Cotton 2" crop 28,554 35,640 8.8 24.8
Soybean (Commercial + Seeds) 230,127 230,363 57.1 0.1
Corn 2" crop 71,790 77,465 19.2 7.9
Other crops? 3,564 2,113 0.5 -40.7
Total Area 392,921 403,530 100.0 2.7

1 Climatic factors may affect planted area estimates.
(2 Wheat, corn seed and sugarcane.

PLANTED AREA PER LAND OWNERSHIP (Hectares)

Planted Area Planted Area Shares
2016/17 2017/18% 2017/18
Area Mix - -- ha ---- % A%

1stCrop Area 291,113 289,060 71.6 -0.7

Owned Land 118,552 119,750 29.7 1.0

Leased Area 97,929 95,474 23.7 -2.5
Joint Ventures®? 39,523 38,879 9.6 -1.6
LandCo Area 35,110 34,958 8.7 -0.4
2" Crop Area 101,808 114,469 28.4 12.4
Owned Land 58,723 66,191 16.4 12.7
Leased Area 24,130 29,491 7.3 22.2
Joint Ventures®? 8,511 6,983 1.7 -18.0
LandCo Area 10,443 11,805 2.9 13.0
Total Area 392,921 403,530 100.0 2.7

() Climatic factors may affect planted area estimates.
(2) Areas owned by Dois Vales Group and Mitsui.
(3) SLC Agricola owns a stake of 81.23% at SLC LandCo.
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Below we present for the yield budget 2017/18 crop year:

YIELD (kg/ha)

A B c
Total (RS/ha)? Budget 2016/17 Achieved 2016/17 Budget 2017/18 B/A C/A

Cotton 1stcrop 7,155 7,187 6,811 0.4% -4.8%
Cotton 2™ crop 6,164 6,177 6,023 0.2% 2.3%
Soybean 2,251 2,202 2,311 2.2% 2.7%
Corn 2" crop 1,781 1,734 1,814 -2.6% 1.9%
Average Total Cost (! 3,203 3,172 3,184 -1.0% -0.6%

(1) According to the position on September 30, 2017 (budget amounts). Figures may suffer changes by the end of cotton processing and the
sale of grains. ? Total average cost weighted by area.

PRODUCTION COST (R$/ha)

Total average cost per hectare estimated for the next crop present a reduction of 0.6% in comparison to the
previous crop year, despite inflation between the periods.

A B cw
Total ( RS/ha)® Budget 2016/17 Achieved 2016/17 Budget 2017/18 B/A C/A

Cotton 1stcrop 7,155 7,187 6,811 0.4% -4.8%
Cotton 2" crop 6,164 6,177 6,023 0.2% -2.3%
Soybean 2,251 2,202 2,311 -2.2% 2.7%
Corn 2" crop 1,781 1,734 1,814 -2.6% 1.9%
Average Total Cost (! 3,203 3,172 3,184 -1.0% -0.6%

@ According to the position on September 30, 2017 (budget amounts). Figures may suffer changes by the end of cotton processing and the sale of grains. @ Total
average cost weighted by area.

HEDGE POSITION

The following is our current hedge and commodity hedging position for 2017 and 2018:

Hedge (%) RS / US$ Hedge (%) RS / US$
FX Hedge 89.9 3.5128 57.5 3.4469
Commitments 4.4 1.8790 2.4 1.9418
Total 94.3 3.4364 59.9 3.3867
Hedge (%) US¢ / pound®? Hedge (%) US¢ / pound®
Commercial Hedge 100.0 75.61 68.4 76.17
Financial Hedge® - - 1.5 70.87
Cotton — Total Hedge 100.0 75.61 69.9 76.06
Hedge (%) US$ / bushel? Hedge (%) US$ / bushel?
Commercial Hedge 98.2 10.5 55.5 10.5
Financial Hedge® - - - -
Commitments® 0.1 - 6.8 -
Soybean — Total Hedge 98.3 10.5 62.3 10.5
Hedge (%) R$/bag (60kg)®! Hedge (%) RS/bag (60kg)®
Commercial Hedge 98.9% 20.13 42.8% 19.38
Corn — Total Hedge 98.9% 20.13 42.8% 19.38

(M Commitments with debt payments in U.S. dollar. ?) Based on FOB Port (prices at our production units are also influenced by transport expenses and possible
quality discounts). 3) Natural hedge with payments related to land acquisitions and leasing agreements in soybean bags. “ Includes transactions involving
futures, swaps and accumulators. *)Farm price.

Porto Alegre, November 28, 2017

Ilvo Marcon Brum
CFO & IRO
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