GAFISA S.A.

CNPJ/MF n°® 01.545.826/0001-07
NIRE 35.300.147.952

Companhia Aberta

AVISO AOS ACIONISTAS
AUMENTO DE CAPITAL

EXERCICIO DO DIREITO DE PREFERENCIA

GAFISA S.A. (“"Gafisa” ou Companhia”) (B3: GFSA3; OTC: GFASY) vem informar a seus
acionistas, que, nos termos da Proposta da Administragao, a Assembleia Geral Extraordinaria
realizada no Ultimo dia 07 de agosto (“AGE"), e rerratificando o disposto no Aviso aos
Acionistas divulgado em 17 de agosto de 2020 (“Aviso aos Acionistas Original”), a
Companhia esclarece que cada acdo ordinaria de emissdao da Companhia dara direito a
subscrigao de 0,4871550395808170 nova acao emitida no ambito do Aumento de Capital
Total.

Todos os demais itens do Aviso aos Acionistas Original permancem validos e aplicaveis.

Sao Paulo, 21 de agosto de 2020

Ian Andrade

Diretor Financeiro e de Relagcdoes com
Investidores



GAFISA S.A.

CNPJ/MF No.01.545.826/0001-07
NIRE 35.300.147.952

Publicly-held Company

NOTICE TO SHAREHOLDERS
CAPITAL INCREASE

OPENING OF TERM TO EXERCISE THE PREEMPTIVE RIGHT

GAFISA S.A. (“Gafisa” or Company”) (B3: GFSA3; OTC: GFASY) hereby informs its
shareholders that under the terms of the Management Proposal, the Extraordinary
Shareholders’ Meeting held on August 7, 2020 ("ESM"), an re-ratifying the information
presented in the Notice to Shareholders dated August 17, 2020 (“Original Notice to
Shareholders”), the Company clarifies that each common share issued by the Company shall
be entitled to subscribe for 0.4871550395808170 new share issued within the scope of
Total Capital Increase.

All other items of the Original Notice to Shareholders shall remain valid and applicable

Sao Paulo, August 21, 2020

Ian Andrade
Chief Financial and Investor Relations Officer



