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SUZANO S.A.
Companhia Aberta de Capital Autorizado
CNPJ/MF n° 16.404.287/0001-55
NIRE n® 29.300.016.331

ATA DAS ASSEMBLEIAS GERAIS ORDINARIA E EXTRAORDINARIA
REALIZADAS EM 22 DE MAIO DE 2020

1. DATA, HORA E LOCAL: 22 de maio de 2020, as 9:30hs, de forma exclusivamente
digital por meio de sistema eletronico de participacdo a distancia disponibilizado pela
Suzano S.A. (“Companhia”) nos termos do art. 21-C, 8§ 2°, inciso Il da Instrucdo CVM
n® 481/09, de 17 de dezembro de 2009, conforme alterada (“ICVM n® 481/09”) e
conforme regras constantes do Manual dos Acionistas divulgado pela Companhia.

2. CoNvocACAQ: Convocadas conforme edital de convocagdo publicado nos dias
07, 08 e 09 de maio de 2020, nos jornais Diario Oficial da Bahia (no caderno Diversos),
Correio da Bahia (paginas 6, 26, 38, respectivamente) e O Estado de S. Paulo (Estadao)
(péaginas B6, B7, B5, respectivamente), em cumprimento ao disposto no art. 124 da Lei
n® 6.404/1976 (“Lei das Sociedades por AcBes™), conforme alterada.

3. PRESENCA: Presentes 0s acionistas representando mais de 80,37% (oitenta
virgula trinte e sete por cento) das ac6es ordinarias de emissdo da Companhia, conforme
votos manifestados via Boletim de Voto a Distancia e registro de presenca no sistema
eletronico de participacéo a distancia disponibilizado pela Companhia nos termos do art.
21-C, § 2°, inciso Il da ICVM n° 481/09. Presentes, ainda, 0 Sr. Rubens Barletta,
membro do Conselho Fiscal da Companhia; Sra. Ana Paula Pessoa, Coordenadora do
Comité de Auditoria Estatutario (CAE), e o Sr. José Vital Pessoa Monteiro Filho,
representante da PricewaterhouseCoopers Auditores Independentes.

4. INSTALACAO E MESA: Instalados os trabalhos pelo Sr. Walner Alves Cunha
Junior, na forma do art. 8° do Estatuto Social da Companhia. Presidente: Pablo F.
Gimenez Machado; Secretério: Carlos Eduardo Pivoto Esteves.

5. ORDEM DO DIA: O Presidente da Mesa informou o quanto segue.

51 A presente Assembleia Geral Ordinéaria tem por finalidade:

5.1.1 Tomar as contas dos administradores relativas ao exercicio social encerrado em
31/12/2019;
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5.1.2 Examinar, discutir e votar as demonstragdes financeiras da Companhia relativas
ao exercicio social encerrado em 31/12/2019, bem como apreciar o relatério da
administracdo relativo a tal exercicio social;

5.1.3 Definir o nimero de membros que compordo o Conselho de Administracao;
5.1.4 Deliberar sobre a elei¢cdo dos membros do Conselho de Administracéo; e

5.1.5 Fixar a remuneracdo anual global da Administracdo e do Conselho Fiscal, se
instalado, da Companhia.

5.2 A presente Assembleia Geral Extraordinaria tem por finalidade:

5.2.1 Aprovar o Protocolo e Justificacdo celebrado em 20 de abril de 2020 e aditado
em 22 de abril de 2020, pela administracdo da Companhia e da Suzano Participacdes do
Brasil Ltda., sociedade empresaria limitada, com sede na Rua Prudente de Moraes,
4006, Sala Suzano Participacdes, Vila Santana, na Cidade de Suzano, Estado de Sao
Paulo, CEP 08.613-900, inscrita no CNPJ/ME sob o n°® 23.601.424/0001-07, com seus
atos constitutivos devidamente registrados perante a Junta Comercial do Estado de S&o
Paulo sob o NIRE 3522953767-6, em sessdo de 04 de novembro de 2015 (“S.
Participacdes™), contendo os termos e condi¢cdes da incorporacdo da S. Participacdes
pela Suzano (“Incorporacdo”) (“Protocolo”);

5.2.2 Ratificar a nomeacdo e contratacio da empresa especializada
PriceWaterhouseCoopers Auditores Independentes, sociedade com sede na Av.
Francisco Matarazzo 1400, Torre Torino, S&o Paulo — SP, inscrita no CNPJ/MF sob n°
61.562.112/0001-20 (“PwC”), contratada para avaliar o patriménio liquido da S.
Participagdes, nos termos da Lei;

5.2.3 Aprovar o laudo de avaliacdo do patriménio liquido da S. Participacdes, a valor
contabil, elaborado pela PwC em atendimento as normas, critérios e exigéncias
contabeis e legais (“Laudo de Avaliacdo”);

5.2.4 Aprovar a Incorporacdo da S. Participagdes pela Companhia, nos termos e
condigdes constantes do Protocolo e a consequente extin¢do da S. Participacdes; e

5.2.5 Autorizar a administracdo da Companhia a tomar todas as providéncias que se
fizerem necessarias a efetivacdo da Incorporacao, nos termos da legislagdo vigente.

6. DoCcUMENTOS: As Demonstragdes Financeiras de 2019 foram publicadas nos
jornais Diario Oficial do Estado da Bahia, Correio da Bahia e O Estado de S. Paulo
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(Estaddo) na edicdo do dia 13 de fevereiro de 2020 e encontravam-se a disposicdo dos
Senhores Acionistas da Companhia assim como copias das publicacdes do Edital de
Convocacgao referido no item 2, acima. Além disso, encontraram-se a disposi¢do dos
Senhores Acionistas, na sede social da Suzano, no site de relacdes com investidores da
Companhia (www.suzano.com.br/ri), bem como no site da Comissdo de Valores
Mobiliarios (“CVM”) (www.cvm.gov.br) e da B3 S.A. — Brasil, Bolsa, Balcao
(http://www.b3.com.br) (a) o Relatério da Administracdo e as DemonstracGes
Financeiras individuais e consolidadas da Companhia e suas respectivas Notas
Explicativas, todos relativos ao exercicio social encerrado em 31 de dezembro de 2019,
acompanhados do relatério do auditor independente e do parecer do Conselho Fiscal;
(b) a Proposta da Administragcdo contemplando (i) o Protocolo e seus anexos, dentre 0s
quais o Laudo de Avaliagdo; (ii) os principais termos da Incorporagdo, conforme
exigidos pelo artigo 20-A da ICVM n°® 481/09; (iii) as informacdes do anexo 21 da
ICVM n°® 481/09; e (iv) as informacdes exigidas também pelos Artigos 10, 12, e 13 da
ICVM n°® 481/09 (“Proposta da Administracdo™).

7. DELIBERACOES: Dispensadas as leituras dos documentos referidos no item 6
acima, por j& serem de conhecimento dos acionistas da Companhia, bem como do mapa
de votacgdo consolidado dos votos proferidos por meio de boletins de voto a distancia, o
qual ficou a disposicdo para consulta dos acionistas presentes, consoante o paragrafo 4°
do art. 21-W da ICVM n° 481/09, os acionistas da Companhia presentes a estas
assembleias gerais resolveram tomar as seguintes deliberacdes, tendo as abstencdes sido
registradas em cada caso e havendo-se autorizado a lavratura da presente ata na forma
de sumario e a sua publicacdo com omissdo das assinaturas dos acionistas, conforme
faculta o art. 130, 88 1° e 2°, da Lei das Sociedades por Acdes:

7.1 Em Assembleia Geral Ordinéria:

7.1.1 Aprovar, pela maioria de votos, com 791.342.207 votos favoraveis, 3.996 votos
contrarios, e 329.261.296 abstencbes, com manifestacdo de voto entregue pela BNDES
Participacdes S.A. — BNDESPAR (Anexo A desta ata), as contas dos administradores
da Companhia relativas ao exercicio social encerrado em 31 de dezembro de 2019;

7.1.2 Aprovar, pela maioria de votos, com 941.410.431 votos favoraveis, 153.854
votos contrarios, e 179.043.214 abstencbes, as demonstracdes financeiras da
Companhia, relativas ao exercicio social encerrado em 31/12/2019, bem como aprovar o
relatorio da administragéo relativo a tal exercicio social;

7.1.3 Aprovar, pela maioria de votos, com 855.497.884 votos favoraveis, 18.007.763
votos contrérios, e 247.101.852 abstencgdes, a fixacdo em 10 (dez) do nimero de
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membros que compordo o Conselho de Administracdo para o proximo mandato, nos
termos da Proposta da Administracéo;

7.1.4 Registrar o pedido realizado por acionistas representando mais de 10% (dez por
cento) do capital social da Companhia (acionistas estes que foram e, continuam sendo,
titulares das acGes com as quais votam nos 3 (trés) meses imediatamente anteriores a
realizacdo desta Assembleia Geral Ordinaria e excluidos os acionistas controladores),
para a adogdo de voto em separado na eleicdo de membro do Conselho de
Administragéo, nos termos do art. 141 da Lei 6.404, de 1976;

7.1.5 Aprovar, pelo voto de acionistas representando mais de 10% (dez por cento) do
capital social da Companhia (excluidos os acionistas controladores), sendo 218.989.770
votos favoraveis, 6.166.110 votos contrarios, e 614.223.264 abstencOes, a eleicdo em
separado para membro do Conselho de Administracdo da Companhia, para um mandato
de 2 (dois) anos, do Sr. HELIO LIMA MAGALHAES, brasileiro, casado, engenheiro,
inscrito no CPF/ME sob o n° 344.224.557-53, portador de Carteira de Identidade RG n°
03.574.527-2 DETRAN/RJ, residente e domiciliado em S&o Paulo, Estado de S&o
Paulo, com endereco comercial na Saun — Qd. 5 — Ed. BB — Torre Norte, 16° andar,
CEP 70040-912, Brasilia, DF;

7.1.6 Aprovar, pela maioria de votos, com 955.527.618 votos favoraveis, 14.471.487
votos contrarios, e 150.608.394 abstencdes, a eleicdo da chapa uUnica com 0s seguintes
membros para compor o Conselho de Administracdo da Companhia, para um mandato
de 2 (dois) anos: (i) Sr. DAVID FEFFER, brasileiro, divorciado, empresario, inscrito no
CPF/ME sob 0 n°882.739.628-49, portador de Carteira de Identidade RG n° 4.617.720-
6 SSP/SP, residente e domiciliado em Sao Paulo, Estado de Sdo Paulo, com endereco
comercial na Av. Brigadeiro Faria Lima, 1355, 21° andar, Pinheiros, CEP 01452-919 ,
para o cargo de Presidente do Conselho de Administragdo; (ii) CLAUDIO THOMAZ
LOBO SONDER, brasileiro, casado, engenheiro quimico, inscrito no CPF/ME sob o n°
066.934.078-20, portador de Carteira de Identidade RG n° 2.173.952-3 SSP/SP,
residente e domiciliado em Séo Paulo, Estado de Séo Paulo, com endereco comercial na
Av. Brigadeiro Faria Lima, 1355, 21° andar, Pinheiros, CEP 01452-919, para o cargo de
Vice-Presidente do Conselho de Administracdo; (iii) DANIEL FEFFER, brasileiro,
casado, advogado, inscrito no CPF/ME sob 0 n°011.769.138-08, portador de Carteira de
Identidade RG n° 4.617.718-8 SSP/SP, residente e domiciliado em S&o Paulo, Estado de
Séo Paulo, com enderego comercial na Av. Brigadeiro Faria Lima, 1355, 21° andar,
Pinheiros, CEP 01452-919, para o cargo de Vice-Presidente do Conselho de
Administracédo; (iv) ANA PAULA PESSOA, brasileira, casada, economista, inscrita no
CPF/ME sob o n° 865.873.407-25, portadora de Carteira de Identidade RG n°
06.329.796-4 IFP/RJ, residente e domiciliada na Cidade de Rio de Janeiro, Estado de
Rio de Janeiro, com endereco residencial em Rua General Tasso Fragoso 33, bloco 5,
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apto. 401, CEP 22470-170, para o cargo de membro do Conselho de Administracéo; (v)
MARIA PRISCILA RODINI VANSETTI MACHADO, brasileira, casada, engenheira, inscrita
no CPF/ME sob o n° 036.618.448-22, portadora de Carteira de ldentidade RG n°
8.812.418-6 SSP/SP, residente e domiciliada em Barueri, Estado de S&do Paulo, com
endereco comercial na Alameda Itapecuru, 506, Alphaville, CEP 06454-080, para o
cargo de membro do Conselho de Administracdo; (vi) NILDEMAR SECCHES, brasileiro,
vilvo, engenheiro mecanico, inscrito no CPF/ME sob o n° 589.461.528-34, portador de
Carteira de Identidade RG n° 3.997.339-6 SSP/SP, residente e domiciliado em S&o
Paulo, Estado de S&o Paulo, com endere¢o comercial na Rua Viradouro, 63, conjunto
132, Itaim Bibi, CEP 04538-110, para o cargo de membro do Conselho de
Administracéo; (vii) RODRIGO KEDE DE FREITAS LIMA, brasileiro, casado, engenheiro
mecanico, inscrito no CPF/ME sob o n° 013.620.537-24, portador de Carteira de
Identidade RG n° 09038423-1 SSP/RJ, residente e domiciliado em Sdo Paulo, Estado de
Sdo Paulo, com endereco comercial na Av. Pres. Juscelino Kubitschek, 1909, 26° andar,
Torre Norte — Sdo Paulo Corporate Tower , Vila Olimpia, CEP 04543-907, para o cargo
de membro do Conselho de Administracdo; (viii) RODRIGO CALVO GALINDO,
brasileiro, casado, administrador de empresas, inscrito no CPF/ME sob o n°
622.153.291-49, portador de Carteira de Identidade RG n° 961.394, residente e
domiciliado em S&o Paulo, Estado de S&o Paulo, com endereco comercial na Av
Paulista, 901, 10° andar, CEP 01310-914, para o cargo de membro do Conselho de
Administracdo; e (iX) PAULO ROGERIO CAFFARELLI, brasileiro, casado, executivo,
inscrito no CPF/ME sob o n° 442.887.279-87, portador de Carteira de Identidade RG n°
33813902 PR, residente e domiciliado em S&o Paulo, Estado de S&o Paulo, com
endereco comercial na Alameda Xingu, 512, 31° andar, CEP 06455-030, Alphaville,
Barueri, SP, para o cargo de membro do Conselho de Administragéo.

7.1.6.10s Srs. Nildemar Secches, Rodrigo Kede de Freitas Lima, Rodrigo Calvo
Galindo, Paulo Rogerio Caffarelli e Hélio Lima Magalhées e as Sras. Ana Paula Pessoa
e Maria Priscila Rodini Vansetti Machado sdo conselheiros independentes, conforme
definicdo do Regulamento de Listagem do Novo Mercado da B3 S.A. — Brasil, Bolsa,
Balcdo, estando devidamente atendido o percentual minimo exigido no referido
regulamento.

7.1.6.2 A posse dos membros do Conselho de Administragdo ora eleitos ou reeleitos,
conforme o caso, fica condicionada a assinatura do termo de posse, lavrado em livro
préprio da Companhia, no qual declarardo ndo estarem incursos em nenhum crime que
0s impeca de exercer a atividade mercantil.

7.1.7 Tendo em vista o recebimento de pedido de instalagdo do Conselho Fiscal por
acionistas titulares de agdes representativas de mais de 2% do total do capital social da
Companhia, nos termos do art. 161, §2°, da Lei das Sociedades por Agdes, bem como a
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indicacdo de candidatos em namero suficiente para atender ao disposto no art. 161, §1°,
da Lei das Sociedades por Agdes e no art. 24 do Estatuto Social da Companhia, aprovar
a instalacdo do Conselho Fiscal da Companhia com a reeleicdo dos seguintes membros
com novo mandato até a data de realizacdo da Assembleia Geral Ordinaria que vier a
deliberar sobre as demonstracdes financeiras do exercicio social a se encerrar em 31 de
dezembro de 2020, registrando-se os votos favoraveis, contrarios e abstenc@es indicados
abaixo:

Srs. (i) Lulz AuGUSTO MARQUES PAES, brasileiro, casado, advogado, inscrito no
CPF/ME sob o n° 045.320.388-47, portador de Carteira de Identidade RG n°
12.605.359-5 SSP/SP, residente e domiciliado em S&o Paulo, Estado de S&o Paulo, com
enderego comercial na Rua Gomes de Carvalho, 1306, 2° andar, conjunto 22, Bairro
Vila Olimpia, CEP 04547-005, e ROBERTO FIGUEIREDO MELLO, brasileiro, casado,
advogado, inscrito no CPF/ME sob o n° 532.755.358-20, portador de Carteira de
Identidade RG n° 3.922.596 SSP/SP, residente e domiciliado em S&o Paulo, Estado de
Sdo Paulo, com endereco comercial na Rua Libero Badaro, 293 — 27° andar, Bairro
Centro, CEP 01009-907, para os cargos, respectivamente, de membro efetivo e suplente
do Conselho Fiscal, com 680.209.335 votos favoraveis, 4.629.509 votos contrarios e
435.768.655 abstencdes; e (ii) RUBENS BARLETTA, brasileiro, divorciado, advogado,
inscrito no CPF/ME sob o n° 397.909.328-04, portador de Carteira de Identidade RG n°
3.540.429-2 SSP/SP, residente e domiciliado em S&o Paulo, Estado de Sao Paulo, com
endereco comercial na Praca Ramos de Azevedo, 209, 5° andar, conjunto 52, Bairro
Republica, CEP 01037-010, e Luiz GONZAGA RAMOS SCHUBERT, brasileiro, vilvo,
advogado, inscrito no CPF/ME sob o n°® 080.501.128-53, portador de Carteira de
Identidade RG n° 2.560.033-3 SSP/SP, residente e domiciliado em S&o Paulo, Estado de
Sdo Paulo, com endereco comercial na Praca Ramos de Azevedo, 209, 5° andar,
conjunto 52, Bairro Republica, CEP 01037- 010, para os cargos, respectivamente, de
membro efetivo e suplente do Conselho Fiscal, com 680.359.986 votos favoraveis,
4.479.515 votos contrarios e 435.767.998 abstencdes; e (iii) por maioria de votos dos
acionistas minoritarios da Companhia, sendo 352.854.560 votos favoraveis, 2.756.185
votos contrarios e 734.300.203 abstencdes, 0s Srs. ERALDO SOARES PECANHA,
brasileiro, casado, administrador, inscrito no CPF/ME sob o n® 179.386.437- 34,
portador da Carteira de Identidade RG n° 020.809/09 CRC/RJ, residente e domiciliado
no Rio de Janeiro, Estado do Rio de Janeiro, na Avenida Prefeito Dulcidio Cardoso,
1400, apto. 1202, bloco I, CEP 22620- 311, e KURT JANOS TOTH, brasileiro, vilvo,
economista, inscrito no CPF/ME sob o n°® 193.789.557-20, portador de Carteira de
Identidade RG n° 02437372-2 DETRAN/RJ, residente e domiciliado no Rio de Janeiro,
Estado do Rio de Janeiro, na Rua Lagoa das Garcas, 200, apto. 704, CEP 22793-400,
para 0s cargos, respectivamente, de membro efetivo e suplente do Conselho Fiscal.
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A posse dos membros do Conselho Fiscal ora eleitos ou reeleitos, conforme o caso, esta
condicionada a assinatura dos respectivos termos de posse, lavrados em livro proprio,
sendo que tais membros aceitaram 0s seus respectivos cargos declarando conhecer
plenamente a legislacdo, preencher todos os requisitos legais para o exercicio dos cargos
e ndo estarem impedidos de exercer esses cargos por lei especial, em virtude de
condenacdo criminal ou por se encontrar sob os efeitos dela, a pena que vede, ainda que
temporariamente, 0 acesso a cargos publicos; ou por crime falimentar, de prevaricacao,
peita ou suborno, concussao, peculato, ou contra a economia popular, contra o sistema
financeiro nacional, contra normas de defesa da concorréncia, contra as relagcdes de
consumo, a fé pablica ou a propriedade.

7.1.8 Aprovar, pela maioria de votos, com 934.147.937 votos favoraveis, 163.140.051
votos contrarios, com manifestacdo de voto entregue pela BNDES Participacdes S.A. —
BNDESPAR (Anexo A desta ata), e 23.319.511 abstenc¢es, nos termos da Proposta da
Administracdo, a remuneracdo anual global da Administracdo e do Conselho Fiscal da
Companhia no montante global anual de at¢ R$ 150.000.000,00 (cento e cinquenta
milhdes reais), estando compreendidos em tal montante: (a) até R$ 23.500.000,00 (vinte
e trés milhdes e quinhentos mil reais) correspondentes a remuneracdo fixa dos
membros do Conselho de Administracdo; (b) até R$ 125.000.000,00 (cento e vinte e
cinco milhdes de reais) correspondentes a remuneracao fixa e varidvel dos membros da
Diretoria; (c) até R$ 1.500.000,00 (um milh&o e quinhentos mil reais) correspondentes a
remuneracdo fixa dos membros do Conselho Fiscal; e (d) os valores correspondentes
aos tributos e encargos incidentes sobre a remuneracdo e que sejam de responsabilidade
da Companhia, e, ainda, beneficios de qualquer natureza que estejam incluidos nos
referidos valores.

7.2. Em Assembleia Geral Extraordinaria:

7.2.1. Aprovar, pela maioria de votos, com 1.094.061.661 votos favoraveis, 14.025
votos contrarios, e 4.383 abstencdes, o Protocolo contendo os termos e condi¢bes da
Incorporacdo. Depois de autenticado pela mesa, o Protocolo passa a integrar a presente
ata como Anexo B;

7.2.2. Aprovar, pela maioria de votos, com 1.093.918.921 votos favoraveis, 153.761
votos contréarios, e 7.387 abstencGes, a ratificagdo da nomeacdo e contratacdo da
empresa especializada PwC (conforme acima definhada e qualificada), contratada para
elaborar o Laudo de Avaliacdo, com data base de 31 de dezembro de 2019, nos termos
do artigo 227 da Lei das Sociedades por Ag¢des. O Laudo de Avaliagéo integra o Anexo
I do Protocolo, que, por sua vez, constitui 0 Anexo B da presente ata;
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7.2.3. Aprovar, pela maioria de votos, com 1.094.066.109 votos favoraveis, 8.528
votos contrarios, e 5.432 abstenc¢des, o Laudo de Avaliacdo que apurou o valor contébil
do patrimdnio liquido da S. Participaces em R$ 801.353.992,69 (oitocentos e um
milhdes, trezentos e cinquenta e trés mil, novecentos e noventa e dois reais e sessenta e
nove centavos), sendo este o valor do acervo liquido a ser vertido a Companhia;

7.2.4. Aprovar, pela maioria de votos, com 1.094.070.174 votos favoraveis, 4.362
votos contrérios, e 5.533 abstengdes, a Incorporacdo da S. Participagdes pela
Companhia com efeitos a partir de 31 de maio de 2020, nos termos e condigdes
constantes do Protocolo, com a consequente extin¢do da S. ParticipagOes a partir de tal
data.

7.2.4.1. A Incorporacdo ndo resultara em aumento de capital da Companhia e,
consequentemente, ndo havera qualquer relacao de substituicdo de acGes, tendo em vista
gue a Companhia é diretamente detentora da totalidade do capital social da S.
Participacoes.

7.2.4.2. Consumadas as providéncias legais da Incorporacdo, a S. Participagdes sera
extinta de pleno direito e para todos os fins, ndo sendo necesséria a adogdo de
procedimento de liquidagdo ou dissolucdo e a totalidade do patriménio da S.
Participacdes sera transferida, a titulo universal, a Companhia, nos termos do artigo
1.117 do Cddigo Civil e do artigo 227 da Lei das Sociedades por Acdes e do Protocolo.

7.2.4.3. A Companhia sucedera as S. Participaces, a titulo universal e sem a solucdo de
continuidade, em relacdo a todos os bens, os direitos, as pretensdes, as faculdades, os
poderes, as imunidades, as ac¢les, as excegdes, 0s deveres, as obrigacoes, as sujeicoes,
0s Onus e as responsabilidades de titularidade da S. Participacbes, 0s quais sé@o
incorporados pela Companhia.

7.2.4.4. Dentre os bens da S. Participacdes objeto de sucessdo pela Companhia,
encontram-se 0s bens imoveis descritos no Anexo 4.1.2(i) do Protocolo (que constitui o
Anexo B desta ata). O valor contabil de cada imdvel, assim como descricdo dos imdveis
da Comarca de Bandeirante, no Estado do Mato Grosso do Sul e copia das certiddes de
matricula dos imoveis da Comarca de Ribas do Rio Pardo, no Estado do Mato Grosso
do Sul, também se encontram nos Anexos da Clausula 4.1.2 do Protocolo.

7.2.4.5. As variagOes patrimoniais apuradas entre 31 de dezembro de 2019 e 31 de maio
de 2020 serdo apropriadas pela Companhia.

7.2.4.6. Nos termos do artigo 234 da Lei das Sociedades por Acg0es, a certiddo da
Incorporacdo passada pelo Registro Publico de Empresas Mercantis sera documento
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habil para o registro e a averbagdo, nos registros publicos e privado competentes, da
sucessao universal pela Companhia dos bens, direitos, pretensdes, faculdades, poderes,
imunidades, acdes, excecOes, deveres, obrigacles, sujeicOes, onus e responsabilidades
integrantes ou relacionados a S. Participacdes.

7.2.5. Autorizar, pela maioria de votos, com 1.094.048.033 votos favoraveis, 13.423
votos contrarios, e 18.613 abstencdes, a administracdo da Companhia a tomar todas as
providéncias que se fizerem necessarias a efetivacdo da incorporagdo, nos termos da
legislagéo vigente.

8. ENCERRAMENTO E_APROVACAO DA ATA: Encerradas as deliberagdes, as
Assembleias Gerais Ordinaria e Extraordinaria foram suspensas pelo tempo necessario a
lavratura desta Ata. Reaberta a sessdo, a presenta Ata foi lida, achada conforme,
aprovada e assinada pelos presentes, tendo sido considerados signatarios da ata, nos
termos do art. 21-V, §1°, da ICVM 481, os acionistas cujos boletins de voto a distancia
foram considerados validos pela Companhia e os acionistas que registraram a sua
presenca no sistema eletronico de participagdo a distancia disponibilizado pela
Companhia. As manifestacoes de voto e abstengGes foram apresentadas, autenticadas
pela mesa e arquivadas na sede social. Os votos manifestados pelo mecanismo de
Boletins de Voto a Distancia, nos termos da ICVM 481/09, foram arquivados na
Companhia. A Lista de Acionistas presentes consta do Anexo C a esta Ata.

Salvador, 22 de maio de 2020.

Mesa.
DocuSigned by: DocusSigned by:
E//_'Wu Pmloa« Eduwardo Pivillo EAeves

r~sAooozevyes4ee—.. ... T ToryrourrbbuoIsosTT

Pablo F. Gimenez Machado Carlos Eduardo Pivoto Esteves
Presidente Secretario
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Anexo A — Manifestacéo de Voto entregue pela
BNDES Participagdes S.A. —- BNDESPAR

Item 7.1.1 - Tomar as contas dos administradores relativas ao exercicio social
encerrado em 31/12/2019:

“A acionista BNDES ParticipacGes S.A. consigna sua abstencdo a aprovacgdo das
contas dos administradores relativas ao exercicio social encerrado em 31/12/2019.

Ao final de 2018 e inicio de 2019, a Suzano adotou uma estratégia comercial de
elevacdo dos estoques que se demonstrou equivocada, causando prejuizos relevantes a
Companhia. Tal erro foi reconhecido pelo CEO da Companhia a veiculos de midia. No
entanto, no Relatério da Administracdo referente ao ano de 2019 da Suzano, ndo ha
qualguer mencao a tal fato.

A BNDESPAR recomenda que a Administracdo da Suzano busque refletir em seus
Relatorios divulgados ao publico, com a maior acuracidade quanto possivel, os fatos e
decisOes que impactaram os resultados da Companhia de forma relevante.”

Item 7.1.8 - Fixar a remuneracdo anual global da Administracdo e do Conselho
Fiscal da Companhia:

“A acionista BNDES Participacfes S.A. consigna seu voto contrario a Proposta da
remuneracdo global anual dos administradores e membros do conselho fiscal relativo
ao exercicio de 2020, de R$ 150 milhdes, nos termos da Proposta da Administragao.

Tal valor é cerca de 50% maior do que as remuneracdes somadas de Suzano e Fibria
quando eram empresas separadas (em torno de R$ 100 milhdes em valores absolutos
com os devidos ajustes inflacionarios), quando o esperado pelos acionistas seria uma
remuneracdo menor, devido a captura de sinergias.

Considerando a pesquisa de Remuneracdo dos Administradores 2020 do IBGC
ajustada por inflacdo, se a remuneracdo média de cada membro do Conselho de
Administracdo, Diretoria e Conselho Fiscal da Suzano fosse igual a remuneracao
média do 3° Quartil das empresas listadas no Novo Mercado, a remuneracédo global da
Suzano seria de R$ 43 milhdes. Realizando o mesmo exercicio, mas considerando a
amostra de empresas com faturamento acima de R$ 10 bilhGes, levaria a remuneragéo
global da Suzano para R$ 69 milhdes.

No caso especifico do Conselho de Administracdo, destacamos a remuneracao
excessiva do Presidente deste drgdo colegiado que, em 2019, recebeu pagamento sete
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vezes maior do que a média dos demais membros. O valor recebido pelo Presidente do
CA esteve em patamar proximo da remuneracdo media da Diretoria Estatutaria
excluindo o CEO.

A acionista BNDES Participag6es S.A. recomenda que a Companhia adote praticas que
confiram maior independéncia ao estabelecimento das praticas de remuneracdo, bem
como defina montantes mais aderentes as praticas de mercado em empresas

)

comparaveis.’
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Anexo B — Protocolo

[Copia do Protocolo foi disponibilizada em arquivo separado no site da CVM, B3
SEC e da Companhia]
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Anexo C - Lista de acionistas

AGO

Presentes a AGO. Por Procurador. Anderson Carlos Koch, CPF: 39882892843;
Alves Ferreira e Mesquita: Edr Fund; Fil Genesis Limited; Hsbc Etfs Public Limited
Company; Hsbc GB Investment Funds - Economic Scale Gem Equity; Hsbc Global
Investment Funds - Brazil Equity; Hsbc Global Investment Funds - Bric Equity; Hsbc
Global Investment Funds - Bric Markets Equity; IT Now Imat Fundo de indice; Janus
Henderson Fund; Japan Trustee Services Bank, Ltd. Re: Stb Daiwa Brazil Stock; Japan
Trustee Services Bank, Ltd. Stb Brazil Stock Mother FU; Massmutual Select T. Rowe
Price International Equi; Moneda Latin American Equities Fund (Delaware LP; Most
Diversified Portfolio Sicav; Schwab Fundamental Emerging Markets Large Company
Index ETF; the Bank of New York ADR Department; the Master T B J, Ltd as T of
Daiwa Brazil Stock Open-Rio WI; the Master TR Bank of Japan as TR for Hsbc Brazil
Mother FD; the New Zealand Guardian Trust Company Limited IN Its Capac; e Trust
and Cus Services Bank, Ltd. as Trt Hsbc BR New MO FD. Sem Procurador: Lucas
Carneiro Gorgulho Mendes Barros.

Voto por BVD: AB Bond Fund, Inc. - AB All Market Real Return Portfolio; AB Var
Prod Series Fund, Inc - AB Balanced Wealth Str Port; Aberdeen Investment Funds UK
Icvc Il - Aberdeen em; Abu Dhabi Retirement Pensions and Benefits Fund; Advanced
Series Trust - Ast Mfs G. A. P.; Advanced Series Trust - Ast T. Rowe Price Diversified
R G P; Advanced Series Trust-Ast F. I. Amr Q. Portfolio; Alaska Common Trust Fund;
Alliancebernstein Collective Investment Trust Series; Allianz GL Investors Gmbh ON
Behalf of Allianzgi-Fonds Dspt; Amergen Clinton Nuclear Power Plant Nonqualified
Fund; American Heart Association, Inc.; Arizona Psprs Trust; Ascension Alpha Fund,
LLC; Bellsouth Corporation Rfa Veba Trust; Beresford Funds Public Limited
Company; Bill and Melinda Gates Foundation Trust; Blackrock A. M. S. AG ON B. of
I. E. M. E. I. F. (Ch); Blackrock Asset Manag IR LT I Its Cap AM F T Bkr | S FD;
Blackrock Cdn Msci Emerging Markets Index Fund; Blackrock Global Index Funds;
Blackrock Institutional Trust Company na; Blackrock Life Limited - DC Overseas
Equity Fund; Bmo Low Volatility Emerging Markets Equity ETF; Bmo Msci Emerging
Markets Index ETF; BNDES Participacbes S/A Bndespar; Bny Mellon (River and
Mercantile) Global Equity FU; Bny Mellon Opportunity Funds - B M Strategic Beta e
M e F; Bnym Mellon CF SL Emerging Markets Stock Index Fund; Board of Pensions of
the Evangelical Lutheran Church IN Amer; BP Pension Fund; British Coal Staff
Superannuation Scheme; British Columbia Investment Management Corporation;
Bureau of Labor Funds - Labor Retirement Fund; Cadence Global Equity Fund L.P,;
Caisse de Depot ET Placement DU Quebec; California Public Employees Retirement
System; Canada Post Corporation Registered Pension Plan; Central Provident Fund
Board; Chang Hwa CO Bank, Ltd IN Its C as M Cust of N B Fund; Chang Hwa Com
BK Ltd IN Its Cap as M Cust of P Lat A EQ FD; Chevron Master Pension Trust;
Chevron UK Pension Plan; Church of England Investment Fund for Pensions; Cibc
Emerging Markets Index Fund; Cititrust Lim as TR of Black Premier Fds- Ish Wor Equ
Ind FD; City of Los Angeles Fire and Police Pension Plan; City of New York Deferred
Compensation Plan; City of New York Group Trust; City of Philadelphia Pub
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Employees Ret System; College Retirement Equities Fund; Colorado Public Employees
Ret. Association; Commonwealth Bank Group Super; Commonwealth Emerging
Markets Fund 6; Commonwealth of Pennsylv.Pub.School Emp Ret S; Commonwealth
Superannuation Corporation; Connecticut General Life Insurance Company;
Construction Building Unions Super Fund; Consulting Group Capital Mkts Funds Emer
Markets Equity Fund; Cornerstone Advisors Global Public Equity Fund; County
Employees Annuity and Benefit FD of the Cook County; Delaware Pooled Trust -
Macquarie E. M. P.; Deutsche X-Trackers Msci All World EX US Hedged Equity ETF;
Diversified Markets (2010) Pooled Fund Trust; Diversified Real Asset Cit; Durham
County Council Pension Fund; Eaton Vance Collective Investment Tfe Ben Plans em
MQ Equ FD; Eaton Vance Int (Ir) F Plc-Eaton V Int (Ir) Par em Mkt Fund; Eaton
Vance TR CO CO TR FD - PA Str em Mkts EQ Com TR FD; Emer Mkts Core EQ Port
Dfa Invest Dimens Grou; Emerging Markets Equity Esg Screened Fund B; Emerging
Markets Equity Index Esg Screened Fund B; Emerging Markets Equity Index Master
Fund; Emerging Markets Fund; Emerging Markets Great Consumer Fund; Emerging
Markets Index Non-Lendable Fund; Emerging Markets Index Non-Lendable Fund B;
Employees Retirement System of Georgia; European Central Bank; Evtc Cit Fof Ebp-
Evtc Parametric Sem Core Equity Fund TR; Exelon Generation Comp, LLC Tax
Qualified Nuclear Decomm Par; F A S Viii: Fidelity Adv Emerging Markets Fun; FI
CE | PO LLC Fidelity Emerging Markets Equity Central Fund; Fiam Emerging Markets
All Cap Fund, LP; Fiam Group Trust for Emp Ben Plans: Fiam Emer Mkts Com Pool,
Fiam Group Trust for Employee Benefit Plans; Fiam Group Trust for Employee Benefit
Plans: Fiam; Fiam Select Emerging Markets Equity Fund, LP; Fideicomiso Fae;
Fidelity Advisor Series Viii: Fidelity AD Glob EQ | Fund; Fidelity Concord Street
Trust: Fidelity Zero Int. Index Fund; Fidelity Emerging Markets Equity Multi-Asset
Base Fund; Fidelity Emerging Markets Fund; Fidelity Emerging Markets Opportunities
Institutio; Fidelity Global Dividend Investment Trust; Fidelity Group Trust for
Employee Benefit Plans: F O C Pool; Fidelity Institutional Funds Icvc - Select em MA
EQ Fund; Fidelity Inv. T. Fid. Emrg. Markets Fnd; Fidelity Invest Trust Latin America
Fund; Fidelity Invest Trust: Fidelity Series Emerg Mark Opport Fun; Fidelity
Investment Funds Fidelity Index Emerg Markets Fund; Fidelity Investment Trust:
Fidelity Flex International Fund; Fidelity Investment Trust: Fidelity Global Commodity
Stock F; Fidelity Investment Trust: Fidelity Global EQ Income Fund; Fidelity
Investment Trust: Fidelity Series Emergin; Fidelity Investment Trust: Fidelity Total
Emerging Markets F; Fidelity Investment Trust: Fidelity Total International EF; Fidelity
Investments Money Management Inc; Fidelity Investmet Trust: Fidelity Emerging
Markets Discover; Fidelity Rutland Square Trust li: Strategic A e M Fund; Fidelity
Rutland Square Trust li: Strategic Advise; Fidelity Salem Street T: Fidelity e M Index
Fund; Fidelity Salem Street T: Fidelity G EX U.S Index Fund; Fidelity Salem Street T:
Fidelity Total Inte Index Fund; Fidelity Salem Street Trust: Fidelity Flex International
Ind; Fidelity Salem Street Trust: Fidelity Sai Emerging M | Fund; Fidelity Salem Street
Trust: Fidelity Series G EX US | FD; Fidelity Salem Street Trust: Fidelity Strat Real
Return Fund; Fidelity Securities Fund: Fidelity Otc K6 Portfoli; Fidelity Securities
Fund: Fidelity Otc Portfolio; Fidelity Select Emerging Markets Equity Institutional
Trust; Fidelity Select Global Plus All Cap Equity Institutional Tru; Finacap Icatu
Previdenciario Fife Fundo de Investimento Mult; Finacap Maurutsstad FIA; First Trust
Bick Index Fund; First Trust Brazil Alphadex Fund; First Trust Emerging Markets
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Alphadex Fund; First Trust Gll Fund Plc - First TR Emerg Mkts Alph Ucits ET; First
Trust Latin America Alphadex Fund; Flexshares Morningstar Emerging Markets Factor
Tilt Index F; Flexshares Morningstar Global Upstream Resources Index Fund; Florida
Retirement System Trust Fund; Ford Motor Company of Canada, L Pension Trust;
Forsta Ap-Fonden; Franklin Libertyshares Icav; Franklin Templeton ETF Trust -
Franklin Ftse Brazi; Franklin Templeton ETF Trust - Franklin Ftse Latin; Ftse Rafi
Emerging Index Non-Lendable Fund; Future Fund Board of Guardians; Gallery Trust -
Mondrian E. M. Value Equity Fund; General Pension and Social Security Authority;
Givi Global Equity Fund; Global Macro Capital Opportunities Portfolio; Gothic
Corporation; Gothic Erp, LLC; Gothic Hsp Corporation; Government Employees
Superannuation Board; Government of Singapore; HC Capital Trust the Emerging
Markets Portfolio; Highland Collective Investment Trust; Highland Public Inflation
Hedges Fund; Hsbc Bric Equity Fund; Hsbc Emerging Markets Pooled Fund; Ibm 401
(K) Plus Plan; Illinois Municipal Retirement Fund; International Common Trust Fund;
International Expatriate Benefit Master Trust; International Monetary Fund;
International Research Equity Extended Fund Usb, L; Internationale Kapita. Mbh
Acting for Acc. Vgv Poolfonds Eme; Invesco Funds; Invesco Latin American Fund
(UK); Invesco Msci Global Timber ETF; Invesco Purebetasm Ftse Emerging Markets
ETF; Investerings Foreningen Danske Invest; Investeringsforeningen Procapture G
Emerging M | F - Acc. KL; Investeringsforeningen Procapture Global AC | Fund - Acc
KL; Investors Wholesale Emerging Markets Equities Trust; Irish Life Assurance Plc;
Ishares (De) | Investmentaktiengesellschaft Mit TG; Ishares Core Msci Emerging
Markets ETF; Ishares Core Msci Total International Stock ETF; Ishares Emerging
Markets Fundamental Index ETF; Ishares Emerging Markets Imi Equity Index Fund;
Ishares Global Timber Forestry ETF; Ishares Il Public Limited Company; Ishares Ill
Public Limited Company; Ishares IV Public Limited Company; Ishares Msci Acwi
ETF; Ishares Msci Acwi EX U.S. ETF; Ishares Msci Acwi Low Carbon Target ETF;
Ishares Msci Brazil ETF; Ishares Msci Bric ETF; Ishares Msci Emerging Markets ETF;
Ishares Msci Emerging Markets EX China ETF; Ishares Public Limited Company; Itau
Funds - Latin America Equity Fund; Ivesco Ftse Rafi Emerging Markets ETF; Japan
Trustee Services Bank, Ltd. Re: Stb Daiwa e e F I M F; Japan Trustee Services Bk, Ltd.
Re: Rtb Nikko Bea Mother FD; Jnl/Mellon Emerging Markets Index Fund; John
Hancock Funds Il International Strategic Equity Allocat; John Hancock Funds 11
Strategic Equity Allocation Fund; John Hancock Variable Ins Trust Intern Equity Index
Trust; K Investments SH Limited; Kaiser Foundation Health Plan, Inc. Retiree Health;
Kaiser Foundation Hospitals; Kaiser Permanente Group Trust; Kapitalforeningen
Investin Pro, Global Equities I; Kapitalforeningen Investin Pro, Globale Aktier Ind;
Kapitalforeningen Laegernes Pensionsinvestering, Lpi Aem IlI; Kraneshares Msci
Emerging Markets EX China Index e; Laerernes Pension Forsikringsaktieselskab;
Lazard Asset Management LLC; Legal and General Assurance Pensions Mng Ltd,;
Legal and General Assurance Society Limited; Legal General Collective Investment
Trust; Legal General Global Emerging Markets Index Fund; Legal General Global
Equity Index Fund; Legal General Icav; Legal General International Index Trust; Legg
Mason Global Funds Plc; Lgps Central Global Equity Active Multi Manager FU;
Liontrust Investment Funds | - Liontrust Latin America Fund; Lockheed Martin Corp
Defined Contribution Plans Master Trust; Lockheed Martin Corp Master Retirement
Trust; Los Angeles County Employees Ret Association; Lvip Ssga Emerging Markets
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Equity Index Fund; Mackenzie Maximum Diversification Emerging Markets Index
ETF; Managed Pension Funds Limited; Management Board Public Service Pension
Fund; Manulife Global Fund; Maryland State Retirement and Pension System; Master
Trust for Certain Tax-Qualified Bechtel Retirement PL; Memorial Sloan Kettering
Cancer Center; Mercer Qif Fund Plc; Mfs Emerging Markets Equity Fund; Mfs
Emerging Markets Equity Fund (Can); Mfs Emerging Markets Equity Trust; Mfs
Heritage Trust Company Collective Investment Trust; Mfs Institutional Advisors, Inc.;
Mfs International New Discovery Fund; Mfs Investment Funds - Emerging Markets
Equity Fund; Mfs Meridian Funds - Emerging Markets Equity Fund; Mfs Meridian
Funds - Latin American Equity Fund; Mfs Variable Insurance Trust 1l -Mfs e M Equity
Portfolio; Mineworkers Pension Scheme; Mirae Asset Emerging Markets Great
Consumer Vit FU; Mirae Asset Global Discovery Fund; Mondrian All Countries World
EX US EQ Fund LP; Mondrian Emerging Markets Equity Fund; Mondrian Emerging
Markets Equity Fund, LP; Mondrian Focused Emerging Markets Equity Fund,;
Mondrian Focused Emerging Mkts Equity Fund, L.P.; Mondrian Master Collective
Investment Trust; Morningstar International Equity Fund, A Series of; Msci Acwi Ex-
U.S. Imi Index Fund B2; Municipal e Annuity A B Fund of Chicago; Nat West BK Plc
as TR of ST James PL GL Equity Unit Trust; National Council for Social Security
Fund; Nationwide Maximum Diversification Emerging Market; Nav Canada Pension
Plan; New South Walles TR Corp as TR for the TC Emer Mkt Shar Fund; New York
State Teachers Retirement System; New Zealand Superannuation Fund; Nfs Limited,
Norges Bank; Northern Emerging Markets Equity Index Fund; Northern Multi -
Manager Emerging Markets Equity Fund; Northern Trust Collective All Country World
I (Acwi) E-U F-L; Northern Trust Collective Emerging Markets Index Fund-Lend;
Northern Trust Investiment Funds Plc; Northern Trust Ucits Fgr Fund; Ntgi QM
Common Daily All Count World Exus Equ Index FD Lend; Ntgi Quantitative
Management Collec Funds Trust; Ntgi-Qm Common Dac World Ex-Us Investable Mif -
Lending; Ntgi-Qm Common Daily Emerging Markets Equity | F- Non L; Oklahoma
Public Employees Retirement System; Onepath Global Emerging Markets Pool;
Onepath Global Emerging Markets Shares(Unhedged) Index Pool; Ontario Pension
Board; Oregon Public Employees Retirement System; Pace Int Emerg Mark Equity
Investments; Panagora Diversified Risk Multi-Asset Fund, Ltd; Panagora Group Trust;
Panagora Risk Parity Multi Asset Master Fund, Ltd; Parametric Emerging Markets
Fund; Parametric Tax-Managed Emerging Markets Fund; Parametric Tmemc Fund, LP;
Pavilion International Focused Equity Pool; Pensioenfonds Werk EN (Re)Intergratie;
People S Bank of China; Pepsico Inc. Master Retirement Trust; Philadelphia Gas Works
Pension Plan; Pictet - Emerging Markets Index; Pictet - Global Megatrend Selection;
Pictet - Multi Asset Global Opportunities; Pictet - Timber; Pictet CH Institucional-
Emerging Markets Tracker; Pimco Equity Series: Pimco Rafi Dynamic Multi-Factor
Emergin; Pioneer Emerging Markets Equity Fund; Pool Reinsurance Company Limited;
Poplar Tree Fund of American Investment Trust; Powershares Ftse Rafi Emerging
Markets Ucits ETF; Principal Funds, Inc - Diversified Real Asset Fund; Public
Employees Retirement Association of New Mex; Public Employees Retirement System
of Ohio; Public Pension Agency; Public Sector Pension Investment Board; QS Investors
Dbi Global Emerging Markets Equity Fund LP; Qsuper; Reliance Trust Institutional
Retirement Trust Series Nine; Retirement Income Plan of Saudi Arabian Oil Company;
Rockfeller Brothers Fund; Russell Investment Company Public Limited Company;
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Russell Investment Management Ltd as Trustee of the Russell; Sas Trustee Corporation
Pooled Fund; Schwab Emerging Markets Equity ETF; Schwab Fundamental Emerging
Markets Large Company Index Fund; Scottish Widows Investment Solutions Funds
Icve- Fundamental; Southern Company System Master Retirement; Spartan Group
Trust for Emplyee Benefit Plans: Spartan Emerg; Spdr Msci Acwi Ex-Us ETF; Spdr
Msci Acwi Low Carbon Target ETF; Spdr Msci Emerging Markets Fossil Fuel Free
ETF; Spdr Msci Emerging Markets Strategicfactors ETF; Spdr SP Emerging Markets
ETF; Spdr SP Emerging Markets Fund; Ssga Msci Acwi Ex-Usa Index Non-Lending
Daily Trust; Ssga Msci Brazil Index Non-Lending QP Common Trust Fund; Ssga Spdr
Etfs Europe | Plc; ST Str Msci Acwi EX Usa Imi Screened Non-Lending Comm TR
FD; State of Minnesota State Employees Ret Plan; State of New Jersey Common
Pension Fund D; State of New Mexico State Inv. Council; State of Wyoming; State ST
GL Adv Trust Company Inv FF Tax EX Ret Plans; State Street Emerging Markets
Equity Index Fund; State Street Global Advisors Lux Sicav - S S G e M | e Fund; State
Street Global All Cap Equity Ex-Us Index Portfolio; State Street Ireland Unit Trust;
State Street R. F. E. M. I. Non-Lending Common T. Fund; Stiching Pensioenfonds VVoor
Huisartsen; Stichting Depositary Apg Emerging Markets Equity Pool; Stichting
Pensioenfonds Ing; Stichting Philips Pensioenfonds; Sunamerica Series Trust SA
Emerging Markets Equity; Sunsuper Superannuation Fund; Superannuation Funds
Management Corporation of S Australia; T R PR I Int F,Inc.On Beh of Its Sep SE T
Rowe P I em MK EF; T Rowe Price Funds Sicav; T Rowe Price Int Fnds T.Rowe Price
L Amer Fun; T.Rowe Price Emerging Markets Stock Fund; T.Rowe Price Global
Allocation Fund, Inc.; T.Rowe Price Retirement Hybrid Trust; Teacher Retirement
System of Texas; Teachers Retirement System of Georgia; Teachers Retirement System
of the State of Illinois; the Andrew W Mellon Foundation; the Bank of N. Y. M. (Int)
Ltd as T. of I. E. M. E. I. F. UK, the Bank of New York Mellon Emp Ben Collective
Invest FD Pla; the Barings E. M. U. Fund, Sub-Fund, the Barings L. A. Fund; the Board
of Regents of the University of Texas System; the Board of the Pension Protection
Fund; the Boeing Company Employee Retirement Plans Master Trust; the
Commonwealth Fund; the Duke Endowment; the Emerging M.S. of the Dfa I.T.Co.; the
Hartford Global Real Asset Fund; the Master T BK of Jpn, Ltd as T of Nikko BR EQ
Mother Fund; the Master Trust Bank of Jap Ltd. as Tr. for Mtbj400045829; the Master
Trust Bank of Jap, Ltd. as Tr. for Mtbj400045828; the Master Trust Bank of Japan, Ltd.
as T of Mutb400021492; the Master Trust Bank of Japan, Ltd. as T of Mutb400021536;
the Master Trust Bank of Japan, Ltd. as T. for Mthj400045835; the Master Trust Bank
of Japan, Ltd. as TR for Mutb400045792; the Master Trust Bank of Japan, Ltd. as Tru
FO Mtbhj400045849; the Master Trust Bank of Japan, Ltd. as Trustee for Mutb4000; the
Master Trust Bank of Japan, Ltd. Trustee Mutb400045794; the Monetary Authority of
Singapore; the Nomura T and B CO Ltd RE | e S Index Msci e no Hed M Fun; the
North Carolina Supplemental Retirement Plans G; the Regents of the University of
California; the Seventh Swedish National Pension Fund - Ap7 Equity Fund; the Texas
Education Agency; the Young Men S Christian Ass Ret Fund; Thomas White Emerging
Markets Fund, LLC; Thomas White International Equity Fund, LLC; Thomas White
World Fund; Threadneedle Investment Funds lIcvc; Threadneedle Investment Funds
Icvc - Latin America; Three Mile Island Unit One Qualified Fund; Tiaa-Cref Funds -
Tiaa-Cref Emerging Markets Equity | F; Tobam Emerging Markets Fund; Total
International EX U.S. | Master Port of Master Inv Port; Treasurer of the St.Of
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N.Car.Eqt.l.Fd.P.Tr.; Trust Custody Services Bank, Ltd. Re: Emerging e P M F;
Trustees of the e of B P B Dba Kamehameha Sch; Uaw Retiree Medical Benefits Trust;
Utah State Retirement Systems; Valic Company Il - International Opportunities Fund,;
Vaneck Vectors Natural Resources ETF; Vaneck Vectors Natural Resources Ucits ETF;
Vanguard Emerging Markets Share Index Fund; Vanguard Emerging Markets Stock
Index Fund; Vanguard Esg International; Vanguard Fiduciary Trt Company Instit T Intl
Stk Mkt Index T; Vanguard Funds Public Limited Company; Vanguard Inv Funds Icvc-
Vanguard Ftse Global All Cap Index F; Vanguard Investment Series Plc; Vanguard
Total International Stock Index Fd, A SE Van S F; Vanguard Total World Stock Index
Fund, A Series of; Variable Insurance Products Fund li: Emerging Markets Portfo;
Variable Insurance Products Fund li: International; Verdipapirfondet Klp Aksje
Fremvoksende Markeder Indeks I; Verger Capital Fund LLC; Versus Capital Real
Assets Fund LLC; Votorantim S/A; Voya Emerging Markets Index Portfolio;
Washington State Investment Board; Wellington Diversified Inflation Hedges Fund;
Wellington Trust Company N.A.; Wellington Trust Company, National Association
Mul; Wells Fargo BK D of T Establishing Inv F for e Benefit TR; Wells Fargo Factor
Enhanced Emerging Markets Portfolio; West Yorkshire Pension Fund; Wgi Emerging
Markets Fund, LLC; e Wisdomtree Emerging Markets Ex-State-Owned Enterprises
Fund. Alden Fundo de Investimento em Ac0es; Ascese Fundo de Investimento em
Acdes; Daniel Feffer; David Feffer; Dybra FIA; Dyc Fundo de Investimento em Acdes;
Dynamo Brasil | LLC; Dynamo Brasil Il LLC; Dynamo Brasil 1X LLC; Dynamo
Brasil V LLC; Dynamo Brasil VI LLC; Dynamo Brasil VIII LLC; Dynamo Brasil XIV
LLC; Dynamo Brasil XV LLC; Dynamo Cougar FIA; FI Elo Agdes Investimento no
Exterior; Fundacao Filantropica Arymax; Jorge Feffer; Polpar S A; Ruben Feffer; Sao
Fernando 1V FIA; Skopos Blue Birds FIA; Skopos Master Fundo de Investimento em
Acdes; Suzano Holding S/A; e Tnad Fundo de Investimentos em Ac¢des.

AGE

Presentes @ AGE. Por Procurador. Anderson Carlos Koch, CPF: 39882892843;
Alves Ferreira e Mesquita. Best Investment Corporation; Edr Fund; Fil Genesis
Limited; Hsbc Etfs Public Limited Company; Hsbc GB Investment Funds - Economic
Scale Gem Equity; Hsbc Global Investment Funds - Brazil Equity; Hsbc Global
Investment Funds - Bric Equity; Hsbc Global Investment Funds - Bric Markets Equity;
IT Now Imat Fundo de Indice; Janus Henderson Fund; Lcl Actions Emergents; Moneda
Latin American Equities Fund (Delaware LP; Most Diversified Portfolio Sicav; the
Bank of New York ADR Department; e the New Zealand Guardian Trust Company
Limited IN Its Capac. Sem Procurador: Lucas Carneiro Gorgulho Mendes Barros.

Voto por BVD: AB Bond Fund, Inc. - AB All Market Real Return Portfolio; AB Var
Prod Series Fund, Inc - AB Balanced Wealth Str Port; Aberdeen Investment Funds UK
Icvc Il - Aberdeen em; Advanced Series Trust - Ast Mfs G. A. P.; Advanced Series
Trust - Ast T. Rowe Price Diversified R G P; Advanced Series Trust-Ast F. I. Amr Q.
Portfolio; Alaska Common Trust Fund; Alliancebernstein Collective Investment Trust
Series; Allianz GL Investors Gmbh ON Behalf of Allianzgi-Fonds Dspt; Amergen
Clinton Nuclear Power Plant Nonqualified Fund; American Heart Association, Inc.;
Arizona Psprs Trust; Ascension Alpha Fund, LLC; Bellsouth Corporation Rfa Veba



DocuSign Envelope ID: AFA52115-67D1-4634-A13A-434422F77AAA

Trust; Beresford Funds Public Limited Company; Bill and Melinda Gates Foundation
Trust; Blackrock A. M. S. AG ON B. of I. E. M. E. I. F. (Ch); Blackrock Cdn Msci
Emerging Markets Index Fund; Blackrock Global Index Funds; Blackrock Institutional
Trust Company na; Blackrock Life Limited - DC Overseas Equity Fund; Bmo Low
Volatility Emerging Markets Equity ETF; Bmo Msci Emerging Markets Index ETF;
BNDES Participaces S/A Bndespar; Bny Mellon (River and Mercantile) Global Equity
FU; Bny Mellon Opportunity Funds - B M Strategic Beta e M e F; Bnym Mellon CF SL
Emerging Markets Stock Index Fund; Board of Pensions of the Evangelical Lutheran
Church IN Amer; BP Pension Fund; British Coal Staff Superannuation Scheme; British
Columbia Investment Management Corporation; Cadence Global Equity Fund L.P.;
Caisse de Depot ET Placement DU Quebec; California Public Employees Retirement
System; California State Teachers Retirement System; Canada Post Corporation
Registered Pension Plan; Central Provident Fund Board; Chang Hwa CO Bank, Ltd IN
Its C as M Cust of N B Fund; Chang Hwa Com BK Ltd IN Its Cap as M Cust of P Lat A
EQ FD; Chevron Master Pension Trust; Chevron UK Pension Plan; Church of England
Investment Fund for Pensions; Cibc Emerging Markets Index Fund; Cititrust Lim as TR
of Black Premier Fds- Ish Wor Equ Ind FD; City of Los Angeles Fire and Police
Pension Plan; City of New York Deferred Compensation Plan; City of New York Group
Trust; College Retirement Equities Fund; Colorado Public Employees Ret. Association;
Commonwealth Emerging Markets Fund 6; Commonwealth of Pennsylv.Pub.School
Emp Ret S; Commonwealth Superannuation Corporation; Consulting Group Capital
Mkts Funds Emer Markets Equity Fund; Cornerstone Advisors Global Public Equity
Fund; County Employees Annuity and Benefit FD of the Cook County; Delaware
Pooled Trust - Macquarie E. M. P.; Deutsche X-Trackers Msci All World EX US
Hedged Equity ETF; Diversified Markets (2010) Pooled Fund Trust; Diversified Real
Asset Cit; Durham County Council Pension Fund; Eaton Vance Collective Investment
Tfe Ben Plans em MQ Equ FD; Eaton Vance Int (Ir) F Plc-Eaton V Int (Ir) Par em Mkt
Fund; Eaton Vance TR CO CO TR FD - PA Str em Mkts EQ Com TR FD; Emer Mkts
Core EQ Port Dfa Invest Dimens Grou; Emerging Markets Equity Esg Screened Fund
B; Emerging Markets Equity Index Master Fund; Emerging Markets Fund; Emerging
Markets Great Consumer Fund; Emerging Markets Index Non-Lendable Fund,;
Employees Ret System of the State of Hawaii; European Central Bank; Evtc Cit Fof
Ebp-Evtc Parametric Sem Core Equity Fund TR; Exelon Generation Comp, LLC Tax
Qualified Nuclear Decomm Par; FI CE | PO LLC Fidelity Emerging Markets Equity
Central Fund; Fiam Emerging Markets All Cap Fund, LP; Fiam Group Trust for Emp
Ben Plans: Fiam Emer Mkts Com Pool; Fiam Group Trust for Employee Benefit Plans;
Fiam Group Trust for Employee Benefit Plans: Fiam; Fiam Select Emerging Markets
Equity Fund, LP; Fideicomiso Fae; Fidelity Concord Street Trust: Fidelity Zero Int.
Index Fund; Fidelity Emerging Markets Equity Multi-Asset Base Fund; Fidelity
Emerging Markets Fund; Fidelity Emerging Markets Opportunities Institutio; Fidelity
Global Dividend Investment Trust; Fidelity Group Trust for Employee Benefit Plans: F
O C Pool; Fidelity Invest Trust Latin America Fund; Fidelity Invest Trust: Fidelity
Series Emerg Mark Opport Fun; Fidelity Investment Trust: Fidelity Flex International
Fund; Fidelity Investment Trust: Fidelity Global Commodity Stock F; Fidelity
Investment Trust: Fidelity Series Emergin; Fidelity Investment Trust: Fidelity Total
Emerging Markets F; Fidelity Investment Trust: Fidelity Total International EF; Fidelity
Investmet Trust: Fidelity Emerging Markets Discover; Fidelity Rutland Square Trust li:
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Strategic A e M Fund; Fidelity Rutland Square Trust li: Strategic Advise; Fidelity
Salem Street T: Fidelity e M Index Fund; Fidelity Salem Street T: Fidelity G EX U.S
Index Fund; Fidelity Salem Street T: Fidelity Total Inte Index Fund; Fidelity Salem
Street Trust: Fidelity Flex International Ind; Fidelity Salem Street Trust: Fidelity Sai
Emerging M | Fund; Fidelity Salem Street Trust: Fidelity Series G EX US | FD;
Fidelity Salem Street Trust: Fidelity Strat Real Return Fund; Fidelity Securities Fund:
Fidelity Otc K6 Portfoli; Fidelity Securities Fund: Fidelity Otc Portfolio; Fidelity Select
Emerging Markets Equity Institutional Trust; Fidelity Select Global Plus All Cap Equity
Institutional Tru; First Trust Bick Index Fund; First Trust Brazil Alphadex Fund; First
Trust Emerging Markets Alphadex Fund; First Trust GIl Fund Plc - First TR Emerg
Mkts Alph Ucits ET; First Trust Latin America Alphadex Fund; Flexshares Morningstar
Emerging Markets Factor Tilt Index F; Flexshares Morningstar Global Upstream
Resources Index Fund; Florida Retirement System Trust Fund; Ford Motor Company of
Canada, L Pension Trust; Forsta Ap-Fonden; Franklin Libertyshares Icav; Franklin
Templeton ETF Trust - Franklin Ftse Brazi; Franklin Templeton ETF Trust - Franklin
Ftse Latin; Future Fund Board of Guardians; Gallery Trust - Mondrian E. M. Value
Equity Fund; General Pension and Social Security Authority; Givi Global Equity Fund;
Global Macro Capital Opportunities Portfolio; Gothic Corporation; Gothic Erp, LLC;
Gothic Hsp Corporation; Government Employees Superannuation Board; Government
of Singapore; HC Capital Trust the Emerging Markets Portfolio; Highland Collective
Investment Trust; Highland Public Inflation Hedges Fund; Hsbc Bric Equity Fund;
Hsbc Emerging Markets Pooled Fund; Ibm 401 (K) Plus Plan; Illinois Municipal
Retirement Fund; International Common Trust Fund; International Expatriate Benefit
Master Trust; International Monetary Fund; International Research Equity Extended
Fund Usb, L; Invesco Funds; Invesco Msci Global Timber ETF; Invesco Purebetasm
Ftse Emerging Markets ETF; Investerings Foreningen Danske Invest;
Investeringsforeningen  Procapture G Emerging M | F - Acc. KL;
Investeringsforeningen Procapture Global AC | Fund - Acc KL; Investors Wholesale
Emerging Markets Equities Trust; Irish Life Assurance Plc; Ishares (De) |
Investmentaktiengesellschaft Mit TG, Ishares Core Msci Emerging Markets ETF;
Ishares Core Msci Total International Stock ETF; Ishares Emerging Markets
Fundamental Index ETF; Ishares Global Timber Forestry ETF; Ishares Il Public Limited
Company; Ishares Il Public Limited Company; Ishares IV Public Limited Company;
Ishares Msci Acwi ETF; Ishares Msci Acwi EX U.S. ETF; Ishares Msci Acwi Low
Carbon Target ETF; Ishares Msci Brazil ETF; Ishares Msci Bric ETF; Ishares Msci
Emerging Markets ETF; Ishares Msci Emerging Markets EX China ETF; Ishares Public
Limited Company; Itad Funds - Latin America Equity Fund; lvesco Ftse Rafi Emerging
Markets ETF; Japan Trustee Services Bank, Ltd. Re: Stb Daiwa Brazil Stock; Japan
Trustee Services Bank, Ltd. Re: Stb Daiwa e e F | M F; Japan Trustee Services Bank,
Ltd. Stb Brazil Stock Mother FU; Japan Trustee Services Bk, Ltd. Re: Rtb Nikko Bea
Mother FD; John Hancock Funds Il International Strategic Equity Allocat; John
Hancock Funds Il Strategic Equity Allocation Fund; John Hancock Variable Ins Trust
Intern Equity Index Trust; K Investments SH Limited; Kaiser Foundation Health Plan,
Inc. Retiree Health; Kaiser Foundation Hospitals; Kaiser Permanente Group Trust;
Kapitalforeningen Investin Pro, Global Equities I; Kapitalforeningen Investin Pro,
Globale Aktier Ind; Kapitalforeningen Laegernes Pensionsinvestering, Lpi Aem IlI;
Kraneshares Msci Emerging Markets EX China Index e; Lazard Asset Management
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LLC; Legal and General Assurance Pensions Mng Ltd; Legal and General Assurance
Society Limited; Legal General Collective Investment Trust; Legal General Global
Emerging Markets Index Fund; Legal General Global Equity Index Fund; Legal
General Icav; Legal General International Index Trust; Legg Mason Global Funds Plc;
Lgps Central Global Equity Active Multi Manager FU; Liontrust Investment Funds I -
Liontrust Latin America Fund; Lockheed Martin Corp Defined Contribution Plans
Master Trust; Lockheed Martin Corp Master Retirement Trust; Los Angeles County
Employees Ret Association; Lvip Ssga Emerging Markets Equity Index Fund,;
Mackenzie Maximum Diversification Emerging Markets Index ETF; Managed Pension
Funds Limited; Management Board Public Service Pension Fund; Manulife Global
Fund; Maryland State Retirement and Pension System; Massmutual Select T. Rowe
Price International Equi; Master Trust for Certain Tax-Qualified Bechtel Retirement PL;
Memorial Sloan Kettering Cancer Center; Mercer Qif Fund Plc; Mercer Ucits Common
Contractual Fund; Mfs Emerging Markets Equity Fund; Mfs Emerging Markets Equity
Fund (Can); Mfs Emerging Markets Equity Trust; Mfs Heritage Trust Company
Collective Investment Trust; Mfs Institutional Advisors, Inc.; Mfs Investment Funds -
Emerging Markets Equity Fund; Mfs Meridian Funds - Emerging Markets Equity Fund;
Mfs Meridian Funds - Latin American Equity Fund; Mfs Variable Insurance Trust Il -
Mfs e M Equity Portfolio; Mineworkers Pension Scheme; Mirae Asset Emerging
Markets Great Consumer Vit FU; Mirae Asset Global Discovery Fund; Mondrian All
Countries World EX US EQ Fund LP; Mondrian Emerging Markets Equity Fund;
Mondrian Emerging Markets Equity Fund, LP; Mondrian Focused Emerging Markets
Equity Fund; Mondrian Focused Emerging Mkts Equity Fund, L.P.; Mondrian Master
Collective Investment Trust; Morningstar International Equity Fund, A Series of;
Municipal e Annuity A B Fund of Chicago; Nat West BK Plc as TR of ST James PL
GL Equity Unit Trust; National Council for Social Security Fund; Nationwide
Maximum Diversification Emerging Market; Nav Canada Pension Plan; New York
State Teachers Retirement System; New Zealand Superannuation Fund; Norges Bank;
Northern Emerging Markets Equity Index Fund; Northern Multi - Manager Emerging
Markets Equity Fund; Northern Trust Collective All Country World | (Acwi) E-U F-L;
Northern Trust Collective Emerging Markets Index Fund-Lend; Northern Trust
Investiment Funds Plc; Northern Trust Ucits Fgr Fund; Ntgi QM Common Daily All
Count World Exus Equ Index FD Lend; Ntgi Quantitative Management Collec Funds
Trust; Ntgi-Qm Common Dac World Ex-Us Investable Mif - Lending; Ntgi-Qm
Common Daily Emerging Markets Equity I F- Non L; Oklahoma Public Employees
Retirement System; Onepath Global Emerging Markets Pool; Ontario Pension Board;
Oregon Public Employees Retirement System; Pace Int Emerg Mark Equity
Investments; Panagora Diversified Risk Multi-Asset Fund, Ltd; Panagora Group Trust;
Panagora Risk Parity Multi Asset Master Fund, Ltd; Parametric Emerging Markets
Fund; Parametric Tax-Managed Emerging Markets Fund; Parametric Tmemc Fund, LP;
Pavilion International Focused Equity Pool; Pensioenfonds Werk EN (Re)Intergratie;
People S Bank of China; Pepsico Inc. Master Retirement Trust; Philadelphia Gas Works
Pension Plan; Pictet - Emerging Markets Index; Pictet - Global Megatrend Selection;
Pictet - Multi Asset Global Opportunities; Pictet - Timber; Pictet CH Institucional-
Emerging Markets Tracker; Pimco Equity Series: Pimco Rafi Dynamic Multi-Factor
Emergin; Pioneer Emerging Markets Equity Fund; Pool Reinsurance Company Limited;
Poplar Tree Fund of American Investment Trust; Powershares Ftse Rafi Emerging
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Markets Ucits ETF; Principal Funds, Inc - Diversified Real Asset Fund; Public
Employees Pension Plan; Public Employees Retirement Association of New Mex;
Public Employees Retirement System of Ohio; Public Pension Agency; Public Sector
Pension Investment Board; QS Investors Dbi Global Emerging Markets Equity Fund
LP; Qsuper; Reliance Trust Institutional Retirement Trust Series Nine; Rockfeller
Brothers Fund; Russell Investment Company Public Limited Company; Russell
Investment Management Ltd as Trustee of the Russell; Sbc Master Pension Trust;
Schwab Emerging Markets Equity ETF; Schwab Fundamental EmergOing Markets
Large Company Index ETF; Schwab Fundamental Emerging Markets Large Company
Index Fund; Scottish Widows Investment Solutions Funds Icvc- Fundamental; Sei
Global Master Fund Plc, the Sei Emerging Mkt Equity Fund; Sei Inst Int Trust em Mkts
Equity Fund; Sei Inv Can Comp Soc de PL Sei Canada; Southern Company System
Master Retirement; Spartan Group Trust for Emplyee Benefit Plans: Spartan Emerg;
Spdr Msci Acwi Ex-Us ETF; Spdr Msci Acwi Low Carbon Target ETF; Spdr Msci
Emerging Markets Fossil Fuel Free ETF; Spdr Msci Emerging Markets Strategicfactors
ETF; Spdr SP Emerging Markets ETF; Spdr SP Emerging Markets Fund; Ssga Msci
Acwi Ex-Usa Index Non-Lending Daily Trust; Ssga Msci Brazil Index Non-Lending
QP Common Trust Fund; Ssga Spdr Etfs Europe | Plc; ST Str Msci Acwi EX Usa Imi
Screened Non-Lending Comm TR FD; State of Minnesota State Employees Ret Plan;
State of New Jersey Common Pension Fund D; State ST GL Adv Trust Company Inv
FF Tax EX Ret Plans; State Street Emerging Markets Equity Index Fund; State Street
Global Advisors Lux Sicav - S S G e M | e Fund; State Street Global All Cap Equity
Ex-Us Index Portfolio; State Street Ireland Unit Trust; State Street R. F. E. M. I. Non-
Lending Common T. Fund; Stichting Depositary Apg Emerging Markets Equity Pool;
Stichting Pensioenfonds Ing; Stichting Philips Pensioenfonds; Sunamerica Series Trust
SA Emerging Markets Equity; Sunsuper Superannuation Fund; T R PR I Int F,Inc.On
Beh of Its Sep SE T Rowe P I em MK EF; T Rowe Price Funds Sicav; T Rowe Price Int
Fnds T.Rowe Price L Amer Fun; T.Rowe Price Emerging Markets Stock Fund; T.Rowe
Price Global Allocation Fund, Inc.; T.Rowe Price Retirement Hybrid Trust; Teacher
Retirement System of Texas; Teachers Retirement System of the State of Illinois; the
Andrew W Mellon Foundation; the Bank of N. Y. M. (Int) Ltdas T. of . E. M. E. |. F.
UK; the Bank of New York Mellon Emp Ben Collective Invest FD Pla; the Barings E.
M. U. Fund, Sub-Fund, the Barings L. A. Fund; the Board of Regents of the University
of Texas System; the Board of the Pension Protection Fund; the Boeing Company
Employee Retirement Plans Master Trust; the Boeing Company Employee Savings
Plans Master Trust; the Commonwealth Fund; the Duke Endowment; the Emerging
M.S. of the Dfa I.T.Co.; the Hartford Global Real Asset Fund; the Master T B J, Ltd as
T of Daiwa Brazil Stock Open-Rio WI; the Master T BK of Jpn, Ltd as T of Nikko BR
EQ Mother Fund; the Master TR Bank of Japan as TR for Hsbc Brazil Mother FD; the
Master Trust Bank of Japan, Ltd. as T of Mutb400021492; the Master Trust Bank of
Japan, Ltd. as T of Mutb400021536; the Monetary Authority of Singapore; the Nomura
T and B CO Ltd RE | e S Index Msci e no Hed M Fun; the North Carolina
Supplemental Retirement Plans G; the Pension Boards - United Church of Christ, Inc;
the Regents of the University of California; the Seventh Swedish National Pension Fund
- Ap7 Equity Fund; the Texas Education Agency; Thomas White Emerging Markets
Fund, LLC; Thomas White International Equity Fund, LLC; Thomas White World
Fund; Threadneedle Investment Funds Icvc; Threadneedle Investment Funds Icvc -
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Latin America; Three Mile Island Unit One Qualified Fund; Tiaa-Cref Funds - Tiaa-
Cref Emerging Markets Equity | F; Tobam Emerging Markets Fund; Total International
EX U.S. | Master Port of Master Inv Port; Treasurer of the St.Of N.Car.Eqt.l.Fd.P.Tr;
Trust and Cus Services Bank, Ltd. as Trt Hsbc BR New MO FD; Trust Custody
Services Bank, Ltd. Re: Emerging e P M F; Trustees of the e of B P B Dba
Kamehameha Sch; Uaw Retiree Medical Benefits Trust; Utah State Retirement
Systems; Valic Company Il - International Opportunities Fund; Vaneck Vectors Natural
Resources ETF; Vaneck Vectors Natural Resources Ucits ETF; Vanguard Emerging
Markets Stock Index Fund; Vanguard Esg International; Vanguard Funds Public
Limited Company; Vanguard Inv Funds Icvc-Vanguard Ftse Global All Cap Index F;
Vanguard Investment Series Plc; Vanguard Total World Stock Index Fund, A Series of;
Variable Insurance Products Fund li: Emerging Markets Portfo; Variable Insurance
Products Fund li: International; Verdipapirfondet Kilp Aksje Fremvoksende Markeder
Indeks I; Verger Capital Fund LLC; Versus Capital Real Assets Fund LLC; Victorian
Funds Man C A T F V e M T, Votorantim S/A; Voya Emerging Markets Index
Portfolio; Washington State Investment Board; Wellington Diversified Inflation Hedges
Fund; Wellington Trust Company N.A.; Wellington Trust Company, National
Association Mul; Wells Fargo BK D of T Establishing Inv F for e Benefit TR; Wells
Fargo Factor Enhanced Emerging Markets Portfolio; West Yorkshire Pension Fund,;
Wgi Emerging Markets Fund, LLC; e Wisdomtree Emerging Markets Ex-State-Owned
Enterprises Fund. Alden Fundo de Investimento em AgOes; Ascese Fundo de
Investimento em Ac0es; Daniel Feffer; David Feffer; Dybra FIA; Dyc Fundo de
Investimento em Agdes; Dynamo Brasil | LLC; Dynamo Brasil 111 LLC; Dynamo Brasil
IX LLC; Dynamo Brasil V LLC; Dynamo Brasil VI LLC; Dynamo Brasil VIII LLC;
Dynamo Brasil X1V LLC; Dynamo Brasil XV LLC; Dynamo Cougar FIA; FI Elo
Acdes Investimento no Exterior; Fundacao Filantropica Arymax; Jorge Feffer; Polpar S
A; Ruben Feffer; Sao Fernando IV FIA; Skopos Blue Birds FIA; Skopos Master Fundo
de Investimento em Ac¢bes; Suzano Holding S/A; e Tnad Fundo de Investimentos em
Acoes.
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e You can print on paper this Electronic Record and Signature Disclosure, or save or send
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exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
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