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FATO RELEVANTE

Projecdes de despesas, investimentos, captura de sinergia, alavancagem financeira e
proventos

A B3 S.A. — Brasil, Bolsa, Balcédo (“B3” ou “Companhia”) reapresenta suas projecdes para 2020,
com revisdo da projecdo de despesas atreladas ao faturamento, conforme segue:

Projecdes relacionadas a despesas atreladas ao faturamento para 2020
Projecao
(R$ milhdes)

Despesas atreladas ao faturamento 145 — 165
Projecdes para 2020 reafirmadas
Projecéao
(R$ milhdes)
Despesas ajustadas? 1.125-1.175
Depreciacdo e amortizagédo 1.030 — 1.080

(inclui amortizacéo de intangiveis e mais valia)

Investimentos 300 — 330

Revisédo de projecdao relacionada a despesa atrelada ao faturamento

Devido a decisdo da Companhia de reclassificar, a partir de 2020, os incentivos referentes ao programa
de expansédo do Tesouro Direto (antes considerados redutores da receita dessa linha de segmento)
como despesa atrelada ao faturamento, o alvo para esta projecdo passa a ser de R$145 a R$165
milhdes no ano (anteriormente era de R$105 a R$125 milhdes).

Manutencdo de projecdo relacionada a captura de sinergias decorrentes da combinagcao de
negécios entre a BM&FBOVESPA e a Cetip

A B3 espera, a partir do ano 2020, capturar R$110 milhdes por ano em sinergias de despesas
resultantes diretamente da combinacdo de negdcios entre BM&FBOVESPA e CETIP. A B3 espera
repassar parte das sinergias capturadas aos clientes.

Manutenc¢ao da projecéo relacionada a alavancagem financeira para 2020 (mantido)

O alvo de nivel de endividamento ao final de 2020 é de até 1,5x Divida Bruta / EBITDA recorrente dos
dltimos 12 meses.

Despesas ajustadas por: (i) depreciagdo e amortizagdo; (i) programa de incentivo de longo prazo baseado em agdes — principal e encargos; (iii)
provisdes; e (iv) despesas atreladas ao faturamento
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Manutencao da Projecéo relacionada a distribui¢do do lucro liquido aos acionistas para 2020

A B3 tem como alvo para 2020 distribuir de 120% a 150% do seu lucro liquido societario aos seus
acionistas, na forma de juros sobre capital proprio, dividendo e/ou recompra de acdes. Essa projecéo
esta sujeita ao desempenho dos negécios, atingimento dos objetivos de alavancagem financeira, e
deliberacdo do Conselho de Administracao.

Séao Paulo, 14 de maio de 2020

Daniel Sonder
Vice-Presidente Financeiro, Corporativo e de Rela¢cdes com Investidores
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MATERIAL FACT
Guidances for expenses, Capex, synergies, financial leverage and payout

B3 S.A. —Brasil, Bolsa, Balcao (“B3” or “Company”), hereby restates its guidances for 2020, revising
the guidance for revenue-linked expenses, as follows:

Revised guidance related to revenue-linked expenses for 2020
Guidance
(In R$ million)

Revenue-linked expenses 145 — 165
Reaffirmed guidance for 2020
Guidance
(In R$ million)
Adjusted Expensest 1,125-1,175
Depreciation and amortization _
(including amortization of intangible assets) 1,030 - 1,080
Capex 300 — 330

Revision of guidance for revenue-linked expenses

Due to the Company's decision, starting in 2020, to reclassify the incentives related to the Treasury
Direct expansion program (previously a reducer of revenues for this segment line) as a revenue-linked
expense, the target for this guidance is now R$145 - R$165 million during the year, from R$105 to
R$125 million previously.

Maintenance of guidance related to estimated synergies from the business combination between
BM&FBOVESPA and Cetip

B3 expects that expense synergies arising from the business combination between BM&FBOVESPA
and Cetip will reach R$110 million per year in 2020. B3 expects to transfer part of the synergies captured
to its clients.

Maintenance of guidance related to financial leverage for 2020

For the end of 2020, the target leverage level is up to 1.5x Total Debt / recurring EBITDA of the previous
12 months.

1Expenses adjusted for: (i) depreciation and amortization; (i) expenses related to long-term incentive plans (compensation);
(iii) integration-related expenses; (iv) provisions; and (v) revenue-linked expenses.
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Maintenance of guidance related to distributions to shareholders for 2020

For 2020, B3 targets to distribute to shareholders between 120% and 150% of its IFRS net income,
through interest on capital, dividends, share buyback or other instruments. This target is subject to the
Company’s performance, financial leverage targets and approval of the Board of Directors.

Sao Paulo, May 14, 2020

Daniel Sonder
Chief Financial Officer
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