IBS

COMUNICADO AO MERCADO

JBS S.A. TEM RATING ELEVADO PELA MOODY’S PARA Ba2
COM PERSPECTIVA ESTAVEL

A JBS S.A. (“Companhia” ou “JBS” — B3: JBSS3; OTCQX: JBSAY), nos termos
da Instrucdo CVM n° 358, de 3 de janeiro de 2002, conforme alterada, comunica
aos seus acionistas e ao mercado em geral que a agéncia de rating Moody’s
Investors Service (“Moody’s”) elevou a classificacdo da JBS para Ba2 de Ba3,
com perspectiva estavel.

Segundo o relatério publicado pela Moody’s, a elevacédo do rating “é sustentada
pela reducdo na alavancagem financeira e no risco de liquidez como
consequéncia da robusta performance operacional e iniciativas de gestdo de
passivos, que resultaram no alongamento da divida e em menores custos de
financiamento”.

Sao Paulo, 16 de dezembro de 2019.

Guilherme Perboyre Cavalcanti

Diretor de Relag6es com Investidores
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NOTICE TO THE MARKET

JBS UPGRADED BY MOODY'S TO Ba2
STABLE OUTLOOK

JBS S.A. (the “Company” or “JBS” — B3: JBSS3; OTCQX: JBSAY) in accordance
with the terms of CVM Instruction No. 358, dated January 3, 2002, as amended,
communicates to its shareholders and to the market in general that the rating
agency Moody's Investors Service (“Moody’s”) upgraded JBS S.A. (“JBS”) credit
ratings to Ba2 from Ba3, with a stable outlook.

According to Moody’s report, the upgrade “is supported by the reduction in
financial leverage and liquidity risk as a consequence of stronger operating
performance and successful liability management initiatives, that resulted in the
extension of debt maturities and reduced funding costs”.

Sao Paulo, December 16, 2019.

Guilherme Perboyre Cavalcanti

Investor Relations Officer




