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FATO RELEVANTE

A KROTON EDUCACIONAL S.A. (B3: COGN3; OTCQX: COGNY) (“Companhia”), em cumprimento ao
disposto no paragrafo 4° do artigo 157 da Lei n° 6.404/76 e na Instrucdo da Comissdo de Valores
Mobiliarios ("CYM") n° 358, de 3 de janeiro de 2002, conforme alterada, em continuidade ao fato relevante
divulgado em 2 de agosto de 2019, e, em face as noticias veiculadas em 21 de novembro de 2019, no
jornal “Brazil Journal”, sob o titulo “Cogna prepara IPO da Vasta nos EUA e quer Valuation de R$8 bi' e em
22 de novembro de 2019 no jornal “Valor Econdmico” sob o titulo “ Vasta Educacdo pretende levantar R$1,5
bi em IPO’, vem confirmar aos seus acionistas e ao mercado em geral que considera realizar eventual
oferta publica de distribuicdo de agGes nos Estados Unidos da América de sua subsidiaria que concentrara
determinadas operacoes de solucbes de ensino em educacdo (“Negdcios” e “Oferta”, respectivamente) e
gue esta tomando as medidas necessarias para viabilizar referida Oferta. Para isso, contratou assessores
financeiros, bem como outros prestadores de servicos para assessora-la na preparacao, analise e
determinacao dos termos e condicdes para eventual Oferta.

Estao sendo realizados, ainda, atos preparatérios para a reorganizacdo societaria que pretende segregar
os Negdcios para uma Unica holding controlada pela Companhia. Tal holding sera o veiculo da Oferta, caso
seja lancada.

N3ao obstante, necessario reiterar que a efetiva realizacdo da Oferta e a definigdo sobre seu volume estdo
sujeitas, dentre outros fatores, a deliberagao final da administracdo da Companhia, obtengdo das
aprovacoes societarias competentes, as condicdes politicas e macroeconémica favoraveis e ao interesse de
investidores e demais fatores alheios a vontade da Companhia e da holding. Caso seja lancada, a Oferta
sera conduzida em conformidade com a legislagdo e regulamentacdo aplicaveis.

A Companhia mantera seus acionistas e o mercado em geral devidamente informados quaisquer
desdobramentos ou deliberacOes a respeito da Oferta, respeitadas as restricdes constantes das normas da
CVM e demais leis aplicaveis.

Este Fato Relevante ndo deve, em nenhuma circunstancia, ser interpretado como, nem constituir, uma
recomendacgao de investimento ou uma oferta de venda, ou uma solicitagdo ou uma oferta de compra de
quaisquer valores mobiliarios da Companhia ou da holding que conduzira os Negocios no Brasil, nos
Estados Unidos, ou em qualquer outra jurisdigao.

Sao Paulo, 22 de novembro de 2019.

Carlos Alberto Bolina Lazar
Diretor de Relagbes com Investidores
Kroton Educacional S.A.
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MATERIAL FACT

KROTON EDUCACIONAL S.A. (B3: COGN3; OTCQX: COGNY) (“Company”), in accordance with
paragraph 4, article 157 of Law No. 6,404/76 and with the Brazilian Securities and Exchange Commission
("CVM") Rule No. 358, dated January 3, 2002, as amended, in light of the material fact published by us on
August 2, 2019, and the news reports dated as of November 21, 2019, in the “Brazil Journal,” under the
title "Cogna prepara IPO da Vasta nos EUA e quer Valuation de R$8 bi” and as of November 22, 2019 in
the newspaper “Valor Econdmico” under the title “ Vasta Fducacéo pretende levantar R$1,5 bi em IPO",
hereby confirms to its shareholders and the market that it considers carrying out a potential initial public
offering in the United States of shares of a subsidiary of the Company which will concentrate certain primary
and secondary education solutions (“Business” and “Offering”, respectively), and that it is taking all
necessary measures to enable said Offering. In this sense, the Company hired financial advisors, as well
as other service providers to help it in the preparation, analysis and determination of the terms and
conditions for a potential Offering.

The Company is therefore carrying out preparatory acts for a corporate reorganization that intends to
segregate the Business into a single holding controlled by the Company. This holding will be the vehicle for
the Offering, should it be launched.

Notwithstanding, it is necessary to reiterate that the effective realization of the Offering and the definition
of its volume are subject, among other factors, to the final decision of the Company's management,
obtaining the relevant corporate approvals, favorable political and macroeconomic conditions and the
interest of investors and other factors unrelated to the will of the Company and the holding. If launched,
the Offering will be conducted in accordance with applicable laws and regulations.

The Company will keep its shareholders and the market duly informed of any developments or deliberations
regarding the Offering, respecting the restrictions contained in CVM rules and other applicable laws.

This Material Fact should not, under any circumstances, be interpreted or construed as a recommendation
to invest or an offer to sell, or any solicitation of an offer to purchase, any securities issued by the Company
or its holding that will conduct the Business in Brazil, in the United States, or any other jurisdiction.

Sao Paulo, November 22, 2019.

Carlos Alberto Bolina Lazar
Investor Relations Officer
Kroton Educacional S.A.



