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Atuacdao nos mercados mais representativos do pais

50% do PIB do Brasil (2015) Posi¢do no
ranking*
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* SP: Embraesp / RJ: ADEMI / RS: Estimativa da companhia

Alto
(Acima de RS 1 milh3o)

Médio-Alto
(RS 500 mil ~ 1 milh3o)

el,en @® Produtos focados no usuario final

s ® Exposicdo a regides com demanda resiliente
(R$ 350 ~ 500 mil)

P open ® 58% do estoque se encontra dentro do limite para uso do
(RS 250 ~ 350 mil) FGTS

Segmentos




Acumulado 2006 ~ 3T19

Evolucao dos langamentos: 2006 ~ 3T19

Em RS milhdes

L tos (Total 2.931
ancamentos (Total) 2 801
Lancamentos (% Even)
N° de unidades 284 508
N° de projetos 301 2.444
2.258
374 2.225
2.055 146
208 730
1.718
339
1.316
5517 1.216
1.129 : 2.423 185 134
202 2.070 900
744 98
291 1.380
1.132 1.082
927 803
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

m VGV Even

VGV Parceiro

1.257
213
873
88
1.043
785
2018 1T19

155

2719

290

3T19



Evolucao das vendas: 2006 ~ 3T19

Em RS milhdes

Acumulado 2006 ~ 3T19 2.785

Vendas (Total)

Vendas (% Even) 2.440
N° de unidades
1983 2.029
1.726
1.465
1.336 1.349 1.332
1.149
1.039 2118
588 596
1.133 1.127
290
505 493 H
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 1T19 2T19 3T19

mVGV Even mVGV Parceiro
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Capacidade operacional otimizada

Acumulado 2010 ~ 3T19

Numero de unidades e VGV entregue*
Em unidades (barra) e milhdes de Reais (linha)

2.619

2010 2011 2012 2013 2014 2015 2016 2017 2018 1719 2719 3T19

Nos ultimos 12 meses...

rs 1,8 s 1,6 rs 1,5 rs 1.1

bilhdo lancados* bilhdo vendido* bilhdo de Bilhdo de
terrenos adquiridos* empreendimentos
entregues*

* Parte Even



Incorporagao

Langamento

Vendas

Construcao

Alto grau de verticalizacao

Estudos, desenvolvimento do produto e aquisi¢ao do terreno

Lider nas pracgas que atuamos: Sdo Paulo, Rio de Janeiro
e Porto Alegre

Even Vendas e Even More contam juntas com + 1000 corretores
atuando exclusivamente na comercializacdo das unidades da Even

100% das nossas obras sdo executadas pela prépria Even



Meses

12

Ciclo operacional de longo prazo

20

44

Incorporagao

¢ Analise de viabilidade
e Andlise técnica, juridica e ambiental
e Pesquisa de mercado |

e Desenvolvimento do produto

Langamento

Construgao

KMonitoramento dos custos \

¢ Realizagao dos estudos de
acompanhamento

de clientes |

(- Pesquisa de mercado Il
e Construcdo do estande
e AcGes de marketing

¢ |nicio das vendas

\. Analise de crédito |

KAnélise de crédito Il

e Acompanhamento da carteira

J

Chaves

/

¢ Repasse dos clientes para o banco

e Acompanhamento da carteira de
clientes I

¢ Andlise de crédito Ill

.

\
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A Even em numeros

Lancamentos em VGV* Receita liquida
Em milhdes de reais

Em milhdes de reais

2.517 2423 2.511 2459
2.206 2.205 Receita

VGV R$ 16 bi 1.956 1.908 Liquida

R$ 19,3 bi

785

803

2010 2011 2012 2013 2014 2015 2016 2017 2018 1T19 2T19 3T19

2010 2011 2012 2013 2014 2015 2016 2017 2018 1T19 2T19 3T19

Lucro quuido e ROE (altimos 12 meses)
Em milhdes de reais e %

Lucro bruto e margem bruta ex-juros

Em milhdes de reais e % Lucro R$ 4.7 bi
Bruto
Lucro oo 965 mi

22,2%
Liguido

34,6% 35,0%
33,5% 34 . 0
31,7% 30 606 5,3% 15,4% 15,1%

30,9% 31,1% 31,8%

-17,3%

2010 2011 2012 2013 2014 2015 2016 2017 2018 1T19 2T19 3T19 2010 2011 2012 2013 2014 2015 2016 2017 2018 1T19 2T19 3T19

* Parte Even



Even Vendas e Even More como ferramentas de venda do estoque

even elemore

VENDAS

5 - 5

Sédo Paulo Riode
Janeiro

Séao Paulo

Atuacdes, estruturas e €Stratégias independentes

Maior CONhecimento dos produtos Even

Menor necessidade de cam panhas promocionais agressivas em cenarios adversos

Menor dependéncia das imobiliarias terceiras

Foco na venda de €Stoque




Informacoes
operacionais e
financeiras
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Lancamentos e vendas

Lancamentos em VGV* Vendas Liquidas*
Em milhdes de reais

Em milhdes de reais

== Vendas de Estoque
—\/SO Langamento

mmm \/endas de Langcamento
-=\/SO Estoque
——=\/SO Trimestral

785
68%
607
9% 8% 8% 10%
505 493
239
155

128
3718 4718 1T19 2719 3719 3T18 4T18 1T19 2T19 3T19

* Parte Even
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Abertura do estoque

Estoque a valor de mercado e ano de conclusao previsto Vendas por ano previsto de entrega
Em milhdes de reais e % Even Em % do VGV e milhdes de reais

m VGV das unidades concluidas = VGV das unidades em construgéo

— 37% — 37% 14% 49%
1 1
[ \ [ |
® % vendido % nédo vendido Valor de venda do estoque (em R$ milhdes)
1.900
1.835

2020

. -

=]
=]

Ano previsto de conclusao
>
©
(@}
(7]

r T T T

Estoque a valor 2019 2020 Ap6s 2021
de mercado 3T19

Estoque a valor
de mercado 2T19



15

Historico do land bank e aquisi¢coes de terrenos

Land bank em VGV* Terrenos adquiridos em VGV*

Em milhdes de reais Em milhdes de reais

® VGV do land bank (parte Even) # de terrenos ou fases no land bank m VGV de terrenos adquiridos (parte Even) # de terrenos adquiridos

e, } 5
67 66 65 66 67 :

3T18 4T18 1T19 2T19 3T19 3T18 4T18 1T19 2T19 3T19

Sdo Paulo 52% LZ
Rio de Janeiro 5%

Rio Grande do Sul 43%

Minas Gerais 0%

* Parte Even
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Recebiveis e cronograma de recebimento

Recebiveis Cronograma de recebimento?: 2
Em milhdes de reais Em milhGes de reais

m Saldo de Recebiveis m Cronograma de Recebimento

N =

jun/19 set/19 2019 2020 2021 2022 2023

Recebimentos

® Recebimento Anual = Recebimento por trimestre
Em milhdes de reais

2017 1T18 2T18 3T18 4T18 2018 1T19 2T19 3T19 2019

T Considera o repasse de 100% das unidades efetuado em até 120 dias a partir da entrega. | 2 Considera a expectativa mais conservadora da companhia.
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Geracgao de Caixa (variacao de dividas liquidas)*

357,3

292,3
985 112,5
84,3
52,0
3,7 5,3
T — T T T - T

I -15,6

-62,8

2012 2013 2014 2015 2016 2017 2018 1T19 2T19 3T19

* Ex-recompra e dividendos. | Positivo indica geragdo de caixa. | Em millhGes de reais
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Estrutura de capital

Composicdo da divida bruta

30/09/2019 (R$ milhdes)

Producao - SFH 484.0 ® Produgéo - SFH Producéo - CRI
Egguliagb-ilig:?; ﬁii = CCB Imobiliaria CRI Corporativo
Debéntures -
CRI Corporativo 433,4
Divida Bruta 1.388,5
Caixa 827,6
Divida Liquida Corporativa* (279,8)
Divida Liquida 560,9
Patrimdnio Liquido 1.864,2
Divida Liquida Corporativa* / PL -15,0%
Divida Liquida / PL 30,1%

26%

Recebiveis Performados em 30/09/2019

R$ 482,4 milhdes

Cronograma de amortizacao do principal das dividas corporativas
Em millhdes de reais

uCCB + CRI

4T19 1720 2T20 3T20 4720 1721 2721 3T21 4721 17122 2T22 3722 4722
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Ativo Liquido (NAV)

2.624

274
2.416 1.391
712
. -
237
2.234 - 254
I 2.688
828
Caixa Contas a Estoque Terrenos Endividamento Contas a Pagar Contas a Pagar Minoritarios Outros Ativos Ativo
Receber liquido de divida de iméveis de imoveis em e Passivos Liquido

vendidos estoque

Valor de fechamento da a¢do em 11/11/2019 foi de RS 12,50.

T

Market Cap (em
11/11/2019)

1



Outros avisos

Este material é uma apresentacdo de informacdes gerais de Even Construtora e Incorporadora S.A. e suas subsidiarias (em conjunto, "Even" ou "Companhia") na data
desta apresentacdo. Este material foi preparado exclusivamente para apresentacdes relacionadas a divulgacdo de resultados da Companhia no Brasil e exterior. Tratam-
se de informacgbes resumidas, sem intencdo de serem completas. Ndo fazemos nenhuma declaracao, implicita ou explicita, € ndo damos garantia quanto a correcao,
adequacao ou abrangéncia dessas informacoes.

Esta apresentacdo contém certas declaragbes futuras e informacdes relacionadas a Even que refletem as visdes atuais e/ou expectativas da Companhia e de sua
administracdo com respeito a sua performance, seus negoécios e eventos futuros. Declaragdes prospectivas incluem, sem limitacdo, qualquer declaracdo que possua
previsao, indicacdo ou estimativas e projecdes sobre resultados futuros, performance ou objetivos, bem como, palavras como "acreditamos”, "antecipamos”, "esperamos"”,
"estimamos”, "projetamos”, entre outras palavras com significado semelhante. Referidas declaracbes prospectivas estdo sujeitas a riscos, incertezas e eventos futuros.
Advertimos os investidores que diversos fatores importantes fazem com que os resultados efetivos diferenciem se de modo relevante de tais planos, objetivos,
expectativas, projecdes e intencbes expressadas nesta apresentacdo. Em nenhuma circunstancia, nem a Companhia, nem suas subsidiarias, conselheiros, diretores,
agentes ou funcionarios serdo responsaveis perante terceiros (incluindo investidores) por qualquer decisdo de investimento tomada com base nas informacdes e
declaracdes presentes nesta apresentacao, ou por qualquer dano dela resultante, correspondente ou especifico.

Esta apresentacdo nao constitui oferta, convite ou solicitacdo de oferta de subscricdo ou compra de quaisquer valores mobiliarios. Aléem disso, nem esta apresentacéo,
nem seu conteudo constituem a base de qualquer contrato ou compromisso de qualquer espécie.

O mercado e as informacgfes de posicado competitiva, incluindo projecdes de mercado citadas ao longo desta apresentacédo, foram obtidas por meio de pesquisas internas,
pesquisas de mercado, informacdes de dominio publico e publicacbes empresariais. Apesar de ndo termos razdo para acreditar que qualquer dessas informacdes ou
relatorios sejam imprecisos em qualquer aspecto relevante, ndo verificamos independentemente a posicdo competitiva, posicdo de mercado, taxa de crescimento ou
qualquer outro dado fornecido por terceiros ou outras publicacdes da industria. A Even, os acionistas vendedores, 0s agentes de colocacdo e os coordenadores ndo se
responsabilizam pela veracidade de tais informacdes.

Esta apresentacédo e seu contetdo sdo informacdes de propriedade da Companhia e ndo podem ser reproduzidas ou circuladas, parcial ou totalmente, sem o prévio
consentimento por escrito da Even.

Todos os numeros relativos as demonstracfes de resultados aqui divulgados, a ndo ser que expressamente em contrario, estdo divulgados com base nas praticas
contabeis adotadas posteriormente a regulamentacao da lei 11.638/07.
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Operations in Brazil’s most representative markets

50% of Brazil GDP (2015) Position in the

n ranking*
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Source: IBGE

* SP: Embraesp / RJ: ADEMI / RS: Company’s estimates.

High
(Above BRL 1 million)

Medium-High
(BRL 500,000 ~ 1 million)

@® Exposure to regions with resilient demand
Medium
(BRL 350 ~ 500,000)
! open ® 58% of inventory within limit to use FGTS deposit
Accessible
(BRL 250 ~ 350,000)

ellen ® Products focused on final user

Segments




Launches evolution: 2006 ~ 3Q19

Accumulated 2006 ~ 3Q19

744

221

2006

Launches (Total) 24,3 bi
Launches (Even's share) 20,5 bi
N° of units 52,67 thd
N° of projects 301 2.801
284
2.444
2.258
374
2.055
208 730
1.718
339
1.129 2.517
202
1.528
1.380
927
2007 2008 2009 2010 2011 2012

RS million
2.931
508
2.225
146
1.316
1.216
2.42 185
8 134
2.079 900
98
1.132 1.082
803
2013 2014 2015 2016 2017
m Even's PSV Partners' PSV

1.257
213

2018

873
88
785
155
155
1Q19 2Q19

290

3Q19



Sales evolution: 2006 ~ 3Q19

RS million
Accumulated 2006 ~ 3Q19
2.785

Sales (Total) 22,3 bi
Sales (Even's share) 18,4 bi

. . 2.440
N° of units 46,5 mil 721

321
1983 2.029
270
360 1.726
229
1.465 1.429
1.336 1.349 1.332
233 169
210 1.149 216 205
1.039
2.064 124
791 248
1.62
588 596
452 1.126 L 1.13 1.12 82 102
791 290
505 493
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q19 2Q19 3019

® Even's PSV

Partners' PSV



7
Optimized operating capacity

Number of units and PSV delivered*
In units (bar) and million of Reais (line)

PSV

Accumulated 2010 ~ 3Q19

2.619

2010
In the last 12 months...

2011 2012 2013 2014 2015 2016 2017 2018 1Q19

rs 1.8

billion launched*

s 1.6

billion sold*

rs 1.5

billion of land
acquired*

* Even’s share

2019

3019

rs 1.1

billion of projects
delivered*



High level of verticalization

Development Studies, product development and land acquisition

Leader in the markets where we operate: Sdo Paulo,

Launch ) .
Rio de Janeiro and Porto Alegre

Even Vendas and Even More together have +1000 brokers exclusively

Sales . :
focused on selling Even units

Construction 100% of our construction works are carried out by Even




Months

Development

e
e Feasibility analysis

e Technical, legal and environmental
analysis

e Market research |

\- Product development

12

Long-term operating cycle

20

Launch

Construction

e Cost monitoring
e Follow-up studies
e Client | portfolio monitoring

e Credit analysis Il

(. Market research Il
e Construction of sales stand
e Marketing actions

e Sales start

\- Credit analysis |

o

J

44

/

e Transfer of clients to the bank
e Client Il portfolio monitoring

e Credit analysis Il

.
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Even in figures

PSV launches* Net revenues
In million of reais In million of reais

2010 ~ 3Q19

2010 ~ 3Q19

2.206 2.205 Net  oe19.3bn

2.070 1.956 1908 Income

2.079 PSV R$ 16 bn

803 785

2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q19 2Q19 3Q19 2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q19 2Q19 3Q19

Gross profit and gross margin ex-interest Net income and ROE (last 12 months)

In million of reais and % 2010 ~ 3Q19 In million of reais and % 2010 ~ 3Q19
Gross
Net
22,2%
33,50 34.6% 35,0% ’
30,9% 31,1% 31,8% 31,7% 30,6% 31,6% 5,3% 15,4% 15.1%

12,3%

-17,3%

2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q19 2Q19 3Q19 2010 2011 2012 2013 2014 2015 2016 2017 2018 1Q19 2Q19 3Q19

* Even’s share



Even Vendas and Even More as inventory sales tools

even elemore

VENDAS

5 - 5

Sédo Paulo Rio de Séao Paulo
Janeiro

Operations, structures and independent Strategies

Greater expertise on Even products

Lower need of aggressive promotional campaigns in adverse scenarios

Lower reliance on third parties real estate brokers

Focus on INVeNtory sale




Operating
and financial
information
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Launches and sales

Launches in PSV* Net Sales*
Launches in PSV In million of reais
mmm | aunch Sales mmm Urbanity mmm Inventory Sales
- |nventory SOS = | aunch SOS - Quarterly SOS
785

607

9% 8% 8% 10%
505 493
239
155 261
128
3018 4Q18 1019 2Q19 3019 3018 4Q18 1Q19 2Q19 3Q19

* Even’s share
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Inventory details

Inventory at market value and year estimated for Sales per delivery estimated year
Completion % of PSV and in million of reais

In million of reais and Even’s share

m PSV of concluded units m PSV of units under construction
> 37% — 37% 14% 49% :
L | ®m%sold 1% not sold Inventory sales value (in RS million)
f \ f \ :
1.900 .E
+—
QL
g 2019 251
o
(&)
Y
[S)
5 2020 264
(]
>
°
1) After
g 2021 634
=
(2]
. m

Inventory at Inventory at 2019 2020 After 2021
Market Value Market Value
2Q19 3Q19
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Land bank track record and land acquisitions

Land bank in PSV* Land acquired in PSV*

In million of reais In million of reais

mLand Bank PSV (Even’s share)  # of lots or phases in the land bank = PSV of land acquired (Even'’s share) # of lots acquired
5
67 66 65 66
4
1
815
3Q18 4Q18 1Q19 2Q19 3Q18 4Q18 1Q19 2Q19 3Q19
Sa 9 /
do Paulo 52% for
Rio de Janeiro 5%
Rio Grande do Sul 43%
Minas Gerais 0%

* Even’s share
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Receivables and receivables schedule

Receivables Receivables schedulel 2
In million of reais In million of reais

m Receivables ® Receipt Schedule

Jun-19 Sep-19 2019 2020 2021 2022 2023

Receipt
In million of reais = Annual Receipt = Receipt by Quarter

2017 1Q18 2Q18 30Q18 40Q18 2018 1Q19 2Q19 30Q19 2019
It considers 100% transfer of units within 120 days from delivery | 2 It considers the Company’s most conservative expectation




Cash generation (change in net debt)*

357,3

292,3
985 112,5
’ 84,3
52,0
3,7 5,3
— T - T T

i

-62,8

2012 2013 2014 2015 2016 2017 2018 1Q19 2Q19 3Q19

* Ex-buyback & dividends. | Positive indicates cash generation. | In million of reais



Gross debt breakdown

18

Capital Structure

On 09/30/2019 (R$
million)

Financing to production - SFH 484,0
Financing to production - CRI 356,6
CccCB 114,4
Debentures -
Corporate CRI 433,4
Gross Debt 1.388,5
Cash 827,6
Net Corporate Debt * (279,8)
Net Debt 560,9
Shareholders' Equity 1.864,2
Net _Corporate Debt * /Shareholders' -15,0%
equity

Net debt /Shareholders' equity 30,1%

Receivables from completed units on 09/30/2019

R$ 482,4 million

Company debts principal amortization schedule

In million of reais

4Q19 1Q20 2Q20

uCCB + CRI

3Q20 4Q20 1Q21 2021 3021

® Financing to production - SFH Financing to production - CRI

uCCB Corporate CRI

4Q21 1Q22 2Q22 3Q22 4Q22
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Net asset value (NAV)

2.416 274 1.391
I
712
N e
237
2.234 - 254
[ 2.688
.
828
Cash Accounts Inventory Lots net of debt  Indebtedness Accounts payable Accounts payable Minority Other assets Net Assets
Receivable from units sold  from inventory Interest and liabilities

Stock closing quote 11/11/2019 was RS 12.50.

units

Market Cap on
November 11,
2019



Other notices

This material is a general information presentation on Even Construtora e Incorporadora S.A. and its subsidiaries (jointly, "Even" or "Company") on the date of this
presentation. This material was expressly prepared for presentations related to the Company’s earnings release in Brazil and abroad. These refer to summarized
information, not intended to be complete. We do not make any implied or explicit statement and we do not provide any guarantee as to the correction, adequacy or
comprehensiveness of this information.

This presentation contains forward-looking statements and information related to Even, which reflect current views and/or expectations of the Company and its
Management concerning its performance, businesses and future events. Forward-looking statements include, but not limited to, any statement which may contain
prediction, indication or estimates and projections on future results, performance or objectives, as well as, words such as we "believe", "anticipate”, "expect", "estimate”,
"project”, amongst other similar words. Referred forward-looking statements are subject to risks, uncertainties and future events. We warn investors that several relevant
factors may cause effective results to significantly differ from such plans, objectives, expectations, projections and intentions expressed herein. Under no circumstance,
neither the Company, nor its subsidiaries, board members, officers, agents or employees are liable before third parties (including investors) for any investment decision
taken based on information and statements included herein, or for any related or specific damages resulting therefrom.

This presentation does neither constitute an offer, invitation nor solicitation of offer to subscribe or buy any securities. In addition, neither this presentation, nor its content
constitute the basis of any agreement or commitment of any type.

The market and the competitive position information, including the market projections mentioned during this presentation, were obtained by means of in-company
researches, market researches, publicly-known information and company publications. Despite the fact we do not have reasons to believe that any of this information or
reports are inaccurate, in any relevant aspect, we did not verify independently the competitive position, market position, growth rate or any other information provided by
third parties or other industry publications. The Company, the selling shareholders, the placement agents and joint bookrunners do not assume any responsibility for the
accuracy of this information.

This presentation and its content are information pertaining to the Company and can neither be reproduced nor distributed, fully or partially, without Even’s previous written
consent.

All the figures related to the statements of income contained herein, unless otherwise expressed, are disclosed based on the accounting practices adopted subsequently to
the regulation of Law 11.638/07.



Thank you.



