Comunicado ao Mercado

BRASILAGRO - COMPANHIA BRASILEIRA DE PROPRIEDADES AGRICOLAS

Companhia Aberta de Capital Autorizado
CNPJ/MF n.° 07.628.528/0001-59
NIRE 35.300.326.237

ALIENAGCAO DE PARTICIPACAO ACIONARIA - CONIFER MANAGEMENT,
LLC

A BrasilAgro - Companhia Brasileira de Propriedades Agricolas
("“Companhia”), de acordo com o estabelecido no artigo 12, caput, da
instrucdo CVM n° 358, de 3 de janeiro de 2002, conforme alterada,
comunica fer recebido de Conifer Management, LLC, anteriormente
referida como Ruane, Cunniff & Goldfarb Inc., correspondéncia datada
de 16 de agosto de 2019, na qual informa que deixou de deter posicdo
superior a 5% de participacdo na Companhia desde 14 de agosto de
2019 e zerou a sua posicdo, Nndo possuindo nenhuma acdo de emissdo
da Companhia, a partir de 15 de agosto de 2019. A traducdo do
comunicado para o portugués segue abaixo e a integra da
correspondéncia enviada pelo investidor enconfra-se anexa a este
comunicado.

[TRADUCAO LIVRE DO CONTEUDO DO COMUNICADO ENVIADO PELA
CONIFER MANAGEMENT, LLC]

16 de agosto de 2019

Ana Paula Ribeiro

BrasilAgro

Avenida Brigadeiro Faria Lima, 1.309, 5° andar
Sdo Paulo - SP 01452 -002

Brasil

Re: Divulgacdo de participacdo aciondria na BrasilAgro — Co Brasileira de
Propriedades Agricolas

brasilagro?



Prezada Ana,

Por favor receba essa carta como nossa declaracdo de alteracdo dos
limites de participacdo aciondria na BrasiAgro — Co Brasileira de
Propriedades Agricolas (“Companhia”). Confimamos que os fundos
administrados pela Conifer Management LLC detém menos de 5% da
Companhia desde 14 de agosto de 2019. Desde 15 de agosto de 2019,
os fundos administrados pela Conifer Management, LLC ndo possuem
nenhuma acdo da Companhia.

Conifer Management, LLC confirma que este &€ um veiculo de
investimento minoritdrio e que a sua posicdo era apenas para fins de
investimento e ndo houve intfencdo de alterar a posicdo de controle ou
administracdo da Companhia.

Adicionalmente, Conifer Management, LLC declara que ndo possui
nenhuma debénture conversivel emitida pela Companhia ou nenhum
outro titulo que possa ser convertido em acdes ou confira direitos a
subscrever ou adquirir agcdes emitidas pela Companhia.

Finalmente, Conifer Management, LLC declara que ndo realizou contrato
ou acordo para direitos de voto ou compra e venda de ftitulos da
Companhia.

Se precisar de mais informacodes, fique d vontade para nos contatar.
Atenciosamente.

[Assinatura]

Gregory Alexander

Membro da Administracdo

Sao Paulo, 16 de agosto de 2019.

Gustavo Javier Lopez
Diretor Administrativo e de Relagoes com Investidores

Relagcoes com Investidores:
Tel.: +55 (11) 3035-5374
E-mail: ri@brasil-agro.com
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CONIFER MANAGEMENT, LLC

9 West 57% Street - Suite 5000, New York, NY 10019  Tel: 212-832-5280 Fax: 212-832-5298

August 16, 2019

Ang Paula Ribeiro

BrasilAgro

Av, Brigadeire Faria Lima, 1.209 — 5°, Andar
Sao Paulo — SP 01452-002

Brazil

Re: Disclosure of ownership of shares in BrasilAgro - Co Brasileiva de Propriedades Agricolas

Dear Ana:

Please accept this letter as our declaration of crossing an ownership threshold in BrasilAgro - Co Brasileira de
Propriedades Agricolas {the “Company™). We confivm that funds managed by Conifer Management, LLC have owned
less than 5% of the Company since August 14, 2019. As of August 15, 2019, the finds managed by Conifer
Management, LLC do not hold any shares of the Company.

Conifer Management, LLC confirms that this iz a minority investment vehicle, that the holding was for investment
purposes only and thers was no intention te change the Company s control compasition or its managerial structure.

In addition, Conifer Management, LLC declares that it does not hold any convertible debentures issued by the Company
or any other securities convertible in shares or that grant rights to subscribe or acquire shares issued by the Company.

Finally, Conifer Management, LL.C declares that it has not entered into any contract or agreement governing the
exercise of voting rights or the purchase and sale of the securities by the Company.,

Should yoprequire any further information, please fieel fres to contact us,
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Notice to the Market

BRASILAGRO - COMPANHIA BRASILEIRA DE PROPRIEDADES AGRICOLAS

Publicly-Held Company with Authorized Capital
Corporate Taxpayer's ID (CNPJ/MF) No. 07.628.528/0001-59
State Registry (NIRE) 35.300.326.237

DISCLOSURE OF OWNERSHIP - CONIFER MANAGEMENT, LLC

BrasilAgro - Companhia Brasileira de Propriedades Agricolas
("Company”), pursuant Article 12, caput, of CVM Instruction 358 of

January 3, 2002, as altered announces that Conifer Management, LLC,
previously referred to as Ruane, Cunniff & Goldfarb Inc., sent a
correspondence informing it decreased its ownership to less than 5% of
the Company’s common outstanding shares on August 14, 2019. As of
August 15, 2019, the funds managed by Conifer Management, LLC do not
hold any shares of the Company.

The copy of the above-mentioned correspondence follows below.
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CONIFER MANAGEMENT, LLC

9 West 57% Street - Suite 5000, New York, NY 10019  Tel: 212-832-5280 Fax: 212-832-5298

August 16, 2019

Ang Paula Ribeiro

BrasilAgro

Av, Brigadeire Faria Lima, 1.209 — 5°, Andar
Sao Paulo — SP 01452-002

Brazil

Re: Disclosure of ownership of shares in BrasilAgro - Co Brasileiva de Propriedades Agricolas

Dear Ana:

Please accept this letter as our declaration of crossing an ownership threshold in BrasilAgro - Co Brasileira de
Propriedades Agricolas {the “Company™). We confivm that funds managed by Conifer Management, LLC have owned
less than 5% of the Company since August 14, 2019. As of August 15, 2019, the finds managed by Conifer
Management, LLC do not hold any shares of the Company.

Conifer Management, LLC confirms that this iz a minority investment vehicle, that the holding was for investment
purposes only and thers was no intention te change the Company s control compasition or its managerial structure.

In addition, Conifer Management, LLC declares that it does not hold any convertible debentures issued by the Company
or any other securities convertible in shares or that grant rights to subscribe or acquire shares issued by the Company.

Finally, Conifer Management, LL.C declares that it has not entered into any contract or agreement governing the
exercise of voting rights or the purchase and sale of the securities by the Company.,

Should yoprequire any further information, please fieel fres to contact us,

Sao Paulo, August 16, 2019.

Gustavo Javier Lopez
CAO & IRO

Investor Relations:
Phone: +55 (11) 3035-5374
E-mail; ri@brasil-agro.com
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