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DISCLAIMER

Esta apresentacao, e quaisquer materiais distribuidos em
relacdo a mesma, poderdao incluir determinados numeros,
resultados, declaracdes, conviccdes ou opinides de previsao
futura, inclusive aqueles referentes aos negdcios, condicao

financeira e resultados operacionais da Companhia.

Os numeros, resultados, declaragdes, conviccdes ou opinides
de previsao futura, além de informacdes ou dados de
significado semelhante, refletem convic¢cbes e expectativas e
envolvem riscos e incertezas por estarem relacionados a
eventos e dependerem de circunstancias que ocorrerdao no

futuro. A Companhia nao se compromete que quaisquer

declara¢des ou previsdes virdo a acontecer ou que quaisquer
resultados previstos serao alcancados. Existem diversos fatores
gue podem causar resultados e desenvolvimentos reais que
divergem materialmente daqueles expressos ou implicitos por
tais declaracdes e projecdes. Performances passadas da
Companhia nao podem ser utilizadas como guia para atuacdes
futuras. Nenhuma das declaracdes desta apresentacao
destina-se a ser uma previsao de lucros. Diante do
mencionado, vocé é advertido a nao depositar qualquer
confianca indevida a tais declaragdes, numeros, resultados,

declaracdes, convicgdes ou opinides de previsao futura.
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Ef Adocado do IFRS 16/CPC 06 (R2) Operacbes de Arrendamento Mercantil: a

RE B8 (&

Destaques no 12 trimestre da safra 19/20 (1720)

contabilizacdo de contratos de arrendamento e parceria agricola, cujos pagamentos
eram registrados em custos e despesas operacionais passam a ser registrados nas
contas de depreciacao ou amortizagao e despesas financeiras;

EBITDA Ajustado ex-revenda/HACC/IFRS16 atingiu R$ 339,1 milh6es, um
crescimento de 38,4%, com Margem EBITDA de 34,2%, um aumento de 10,5 p.p., e
EBITDA Unitario crescendo 43,3%;

Reducao das Despesas de Vendas, Gerais e Administrativas ex-IFRS16 em 16,5%;

CPV Caixa ex-revenda/lFRS16 reduziu-se em 15,1%, e CPV Caixa unitario ex-
revenda/IFRS16 decresceu 2,7%:

Mix de etanol subiu 1,4 p.p. e atingiu 66,3%, o maior da nossa historia para o periodo;

Moagem atingiu 10,9 milhGes de toneladas e a produtividade agricola consolidada
(TCH) cresceu 3,8%, atingindo 88,4 ton/ha.

EBITDA Ajustado ex-revenda/HACC/IFRS16
(RSMM), Margem (%) & Unitario (R$/ton)

+10,6 p.p.
o 4 343%

—® 31

23,7% e

21,7 +43,3%

+38,4%

1719 1720

==@==[B|TDA Ajustado ex-revenda/HACC/IFRS16 unitario (RS/ton)
B EBITDA Ajustado ex-revenda/HACC/IFRS16 (RSMM)
g \largem EBITDA Ajustado ex-revenda/HACC/IFRS16 (%)

Despesas de Vendas, Gerais e
Administrativas ex-IFRS16 (RSMM)




biosev 66,3% de mix de etanol, o maior da nossa histdria no periodo I

A Louis Dreyfus Group company

TCH (Ton of Cana/ha) Mix de Producdo (%) & ATR Produto (mil ton) Moagem (milhGes de toneladas)

+3,8% 1.358

—v -3,4%
i : I_I
1719 1720 1T12 1T13 1714 1715 1716 1T17 1718 1719 1720 1719 1790

= Total em ATR Produto (mil ton) ——Mix Etanol (%)

ATR Cana (kg/ton) Eficiéncia Industrial

(ATR Produto/ATR Cana)

TAH (Ton de Agticar/ha)

-4,4% +0,3% -0,8%

]

=

1719 1720
1T19 1720 1719 1720

4
|



biosev Receita Liquida impactada por maiores precos de agucar e etanol
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Composicdo da Receita Liquida' de Agticar Composicdo da Receita Liquida' de Etanol Composicao da Receita Liquida de Energia

1.210 o 1.532 o 213

/ \ 192
e @
+16,5%
-27,0% o
a6 -1,9%
~) 338
530 618
425 -11,6%
310
67 60

4113 1120 1119 1120 1T19 1120 1T19 1120 1T19 1T20 1T19 1120

mmm \/ol. Merc. Externo (mil ton) = \/ol. Merc. Externo (mil m3) mmm Volume (GWh)
Receita Liquida (RSMM) = Vol. Merc. Interno (mil ton) Receita Liquida (RSMM) mmm \/ol. Merc. Interno (mil m?) Receita Liquida (RSMM)  e=e==Preco Médio (RS/MWh)

=0==Preco Médio (RS/ton) =e==Preco Médio (RS/m3)

m Reducgdo de 27,0% na receita de agucar, impactada pelo menor volume de vendas (-36,1%), parcialmente compensada por maiores pregos (+14,3%)
m  Aumento da receita de etanol em 16,5%, impactada por maiores volumes de vendas (+19,3%), parcialmente compensada por menor volume (-2,3%)

m Reducgdo de 11,6% na receita de cogeracao, impactada por menores volumes de vendas (-1,9%) e menores precos (-9,9%)

(1) Exclui os efeitos das operagSes de revenda e do hedge accounting da divida em moeda estrangeira (HACC)



. -15,1% no CPV Caixa ex-revenda/IFRS16
biosev 15’5y no DVGA's Caixa ex-IFRS16

CPV Caixa ex-revenda/IFRS16 (RSMM) & Despesas de Vendas, Gerais e Administrativas ex-IFRS16

CPV Caixa Unitario ex-revenda/IFRS16 (RS/ton ATR Produto vendido) (RSMM)

661 643

-16,5%

1T19 1720 1T19 1720

B CPV Caixa ex-revenda/IFRS16 (RSMM)
==e==CPV Caixa Unitdrio ex-revenda/IFRS16 (RS/ton ATR Produto vendido)



biosev EBITDA Ajustado ex-revenda/HACC/IFRS16 menos CAPEX de RS 60,3 milhdes I

CAPEX (R$MM EBITDA Ajustado ex-revenda/HACC/IFRS16
: : menos CAPEX (RSMM)

EBITDA Ajustado ex-revenda/HACC/IFRS16 (RSMM) &

EBITDA Ajustado ex-revenda/HACC/IFRS16 unitario (R$/ton)

o,
+43,3% 31,20

21,70

279

+38,y

+39,7%

A

+32,7%
B ;o BN o N
1T19 1720 1T19 1T20 1T19 1720
I EBITDA Ajustado ex-revenda/HACC/IFRS16 (RSMM) B Plantio M Tratos
==e=EBITDA Ajustado ex-revenda/HACC/IFRS16 unitario (R$/ton) m Diferidos Entressafra M Industrial/Agri/Outros



biosev Disciplina Financeira na Gestao do Endividamento I
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Divida (R$MM) Jun—19 | Mar—19 | Var. (%) Divida Bruta por Instrumento e por Indicador (%)
Curto Prazo 436 543 -19,8% 2 -
Longo Prazo 5.455 5.436 0,3% !
I
Divida Bruta 5.891 5.979 -1,5% \

Caixa e Aplicagdes Financeiras

. . -
=T usD=87,8%

Divida Liquida 5.393 4.650 16,0%

» BNDES/FCO/FNE m Divida Reestruturada mLIBOR
Divida Liquida / EBITDA Ajustado LTM 3,2x 3,0x 3,9% = PPE ACC mPré

m Qutros mNCE CDI

Caixa e Aplica¢des Financeiras e Cronograma e Amortiza¢do (RSMM)

1
mR$ '

| 2.495

=US$ | 2.289
1
1
1
1
i
I
: 2.158
: 2.118
i
I

498 |
: 383 334
. 271

2 . 279 235 337 119

245 1 105 99 171 7 219 P
1

Caixa '  19/20 20/21 21/22 22/23 23/24 24/25 a 27/28

1

8
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Volumes e Precgos Fixados

em 30/06/2019 Safra 2019/20 Safra 2020/21
Vo!umes de Acgucar Hedgeados 609 390
(mil ton)
ic3 (1)
onp05|gao Hedgeada 86,1% 62,4%
(%)
Precos Médios (?)
(cRS/Ib) 58,16 60,19

(1) Exposicdo hedgeada net de Consecana
(2) Pregos incluem o prémio de polarizagdo referente ao aglicar VHP brasileiro
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DISCLAIMER

This presentation and any materials distributed in connection
with it may contain certain forward-looking numbers, results,
statements, beliefs or opinions, including those with respect
to the Company’s business, financial condition and results of

operations.

These forward-looking numbers, results, statements, beliefs
or opinions and information or data of similar meaning
reflect beliefs and expectations and involve risk and
uncertainty because they relate to events and depend on
circumstances that will occur in the future. No

representation is made that any of these statements or

forecasts will occur or that any forecast results will be

achieved.

There are a number of factors that could cause actual results
and developments to differ materially from those expressed
or implied by these statements and forecasts. The past
performance of the Company cannot be relied on as a guide

to future performance.

No statement in this presentation is intended to be a forecast
of profit. As a result, you are cautioned not to place any
undue reliance on such forward-looking statements,

numbers, results, statements, beliefs or opinions.



biosev  1q20 Highlights
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Ef IFRS 16/CPC 06 (R2) Leasing Operations: changed the recognition of leases and Adjusted EBITDA ex-resale/HACC/IFRS16
agricultural partnership agreements. Its payments, previously accounted for as (RSMM), Margin (%) & per unit (R$/ton)
operating costs and expenses, are now recognized as depreciation or amortization

. . + 10.6 p.p.
charges and financial expenses; — PB4 343%
-0 31.2

207 T L a3.3%
Adjusted EBITDA ex-resale/HACC/IFRS16 was R$339.1 million, with EBITDA '

Margin expanding 10.6 p.p. to 34.3%, and Adjusted EBITDA ex-resale/HACC per .
+ 4%

: o
unit grows 43.3%; s =
Selling, General & Administrative Expenses ex-IFRS16 decreased 16.5%;

1Q19 1Q20

Cash COGS ex-resale/lIFRS16 decreased 15.1% and Unit Cash COGS i cqreimon exressie/HACC/IFRSIS per unit (RS/ton)
ex-resale/IFRS16 decreased 2.7%: mmmm Adjusted EBITDA ex-resale/HACC/IFRS16 (RSMM)
=gy Adjusted EBITDA ex-IFRS16 Margin (%)

The share of ethanol in the production mix expanded 1.4 p.p. to 66.3%, the highest

level ever for the peHOd; Selling, General and Administrative
Expenses ex-IFRS16 (RSMM)

Sugarcane crushing reached 10.9 million tons and TCH increased 3.8% to
88.4 ton/ha.

B 8 833 &

-16,5%

B " kem

1Q19 1Q20



b; The share of ethanol in the production mix expanded 1.4 p.p. to 66.3%, the
10Ssev highest level ever for the period I

TCH (Ton of Cane/ha)

+3.8%

e

Production Mix (%) & TRS Product (‘000 tons)

Crushing (million tons)

-3.4%
-

1019 1020 1Q12 1Q13 1Q14 1Q15 1Q16 1Q17 1Q18 1Q19 1Q20 1Q19 1Q20

1,358

Hm Total in TRS Product ("000ton) == Ethanol Mix (%)

Cane TRS (kg/ton) Industrial Efficiency TSH (Ton of Sugar/ha)
(Prod. TRS/Cane TRS)

-4.4% 0,35
+0.
- ’ -0.8%
g —
_ _ “
1Q19 1Q20
1Q19 1Q20 1Q19 1Q20

4
| |



biosev Net Revenue impacted by higher prices of sugar and ethanol
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Sugar Net Revenue' Breakdown Ethanol Net Revenue' Breakdown Cogeneration Net Revenue Breakdown

@ 1,383 1,828 9. 9%
1,210 - 1,532 . 213

P ./ \ 192
+16.5%
-27.0% -2.3%
351 -36.1% 346 —) 338 -1.9%
N4 2 (B
e 530 -11.6%
310 '
67 60
1Q19 1Q20 1Q19 1Q20 1Q19 1Q20 1Q19 1Q20 1Q19 1Q20 1Q19 1Q20
B \/ol - Exports ('000 ton) I \/ol - Exports (‘000 m3) B Sales Volume (GWh)
Net Revenue ex-HACC mmm V0| - Domestic ('000 ton) Net Revenue ex-HACC == \/o| - Domestic ('000 m?) Net Revenue (RSMM) — Avg. Price (RS/MWh)
(RSMM) =o==Avg. Price (R$/ton) (RsMM) —e—Avg. Price (RS/m?)

m 27.0% sugar revenue decrease impacted by lower sales volume (-36.1%), offset by higher prices (+14.3%)
®m 16.5% ethanol revenue increase impacted by higher prices (+19.3%), offset by lower volumes (-2.3%)

m 11.6% cogen revenue decrease impacted by both lower volumes (-1.9%) and lower prices (-9.9%)

(1) Excludes effects from resale operations and from hedge accounting on foreign currency denominated debt (HACC)



bi -15.1% in Cash COGS ex-resale/IFRS16
I0S€V  _16.5% in SG&A Expenses ex-IFRS16

A Louis Dreyfus Group company

Cash COGS ex-resale/IFRS16 (RSMM) &

Selling, General and Administrative Expenses ex-IFRS16

(RSMM)

Unit Cash COGS ex-resale/IFRS16 (R$/ton TRS sold)

661 643

-16.5%

1Q19 1Q20 1Q19 1Q20

mmm Cash COGS ex-resale/IFRS16 (RSMM)
=e==Unit Cash COGS ex-resale/IFRS16 (RS/ton TRS sold)



biosev Adjusted EBITDA ex-resale/HACC/IFRS16 less CAPEX of R$60.3 million
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Adjusted EBITDA ex-resale/HACC/IFRS16 (RSMM) & CAPEX (RSMM) Adjusted EBITDA ex-resale/HACC/IFRS16
Adjusted EBITDA ex-resale/HACC/IFRS16 per unit (RS/ton) less CAPEX (RSMM)

+43.3%

21.70 31.20

279

+38.y

+39.7%

+32.7%
e - e - B
1Q19 1Q20 1Q19 1Q20 1Q19 1Q20
B Adjusted EBITDA ex-resale/HACC/IFRS16 B Planting B Treatment
=o==Adjusted EBITDA ex-resale/HACC/IFRS16 per unit M Intercrop deferred costs M Industrial/Agri/Others



bioseVv Financial Discipline in Debt Management I
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Debt (RSMM) Jun—19 | Mar—19 | Var. (%) Gross Debt by Instrument and by Index (%)

3% 2.4,

Short-Term 436 543 -19.8% "4 2.4% 10.9,
Long-Term 5,455 5,436 0.3% y
Gross Debt 5,891 5,979 -1.5% 45.4% p

Cash & Financial Investments

"=~ UsD=87.8%

Net Debt 5,393 4,650 16.0%
= BNDES/FCO/FNE m Restructured Debt mLIBOR
Net Debt / Adjusted EBITDA LTM 3.2x 3.0x | 3.9% roter T e “oor

Cash & Short-term Investments and Amortization Schedule (RSMM)

1
RS |
| 2,495
mUS$ | 2,289

1
1
I
1
i
I
! 2,158
! 2,118
;
1

498 |
: 383 334

253 ! 2 119
' 279

245 ;105 99 337 171 52 18 pEEIE I
I

Cash : 19/20 20/21 21/22 22/23 23/24 24/25 until 27/28

|

8
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Volumes & Prices Hedged

at 06/30/2019 2019/20 Crop 2020/21 Crop
Hedged Sugar Volumes
(‘000 ton) 609 390
(1)
Hedged Exposure 86,19 .
(%)
Average Prices
(cR$/Ib)@ 58.16 60.19

(1) Hedged exposure net of Consecana
(2) Prices include the polarization premium from the Brazilian VHP sugar
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