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| Aviso | Disclaimer

Esta apresentacdo pode conter certas qualquer obrigacdo de atualizar
declaragdes que expressam crencas ou revisar esta apresentacao, seja
e tendéncias relativas a Itausa - como resultado de novas informacoes,
Investimentos Itau S.A. (“Itausa” eventos futuros ou outros. A Companhia
ou "Companhia”) e suas subsidiarias, nao se responsabiliza por operacdes
que refletem as visdes atuais e/ou ou decisdes de investimento tomadas
expectativas da Itausa e sua administracao com base nas informacdes contidas
a respeito de seus negdcios e eventos neste documento, que pode conter
futuros que, embora consideradas informacdes pro forma, as quais podem
razoaveis pela Companhia com base nao ter sido objeto de auditoria.
em informacdes publicas, poderao
ser incorretas ou imprecisas, ou poderao As declaracdes e informacdes sobre
nao se materializar. Isto porque um as tendéncias aqui relatadas nao
numero de fatores importantes pode sao garantias de desempenho. Esta
causar resultados reais diferentes apresentacao nao constitui material
substancialmente dos planos, objetivos de oferta para a subscricao ou compra
e expectativas expressos nesta de valores mobiliarios da Companhia.
apresentacao, muitos dos quais estao
além da capacidade de controle da Itausa. As Informacdes contabeis contidas
nesta apresentacao estao apresentadas
Esta apresentacao esta atualizada até a em formato IFRS.

presente data e a Companhia nao assume



Sobre a Itausa

Holding brasileira de investimentos,
de capital aberto, e atuante nos

segmentos financeiro e nao-financeiro 250 mil acionistas pessoas fisicas

Segmentos de atuacao: financeiro,

. . . a ° « e ~

madeira, loucas, metais, chuveiros 8% maior participacao no [Bovespa,

e revestimentos ceramicos, calcados, e um dos maiores dividend yield
Ve . Ve . Ve o

vestuario e acessorios, além de do mercado - 9,1%

transporte de gas natural

Atuacdo em mais de 20 paises Foco no fortalecimento da gestao das

através das empresas do portfolio investidas e geracao de valor no longo
prazo (‘buy and hold")
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Portfolio consistente, grandes
marcas, lideres em seus segmentos:
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Destaques das empresas do porttélio
RESULTADOS | 1519

Qﬁ» 21,7%
ROE ZOV‘
Lucro Liquido - .
Itau a A — e ROE A 9,4%
DUI'E]tEX ALPARGATAS “’_".-_._..__":" nt’ R$ b/llhOeS .- |FRS A . /\
Atribuido a acionistas 13,7%

controladores /_\

Destaques do semestre (em IFRS)

= A carteira de crédito cresceu 5,7%, com destaque para Micro, Pequenas
e Médias empresas (+18,4%) e Pessoas Fisicas (+13,6%). 2118 2T19 1518 1519

= Rede: nova proposta comercial que estabeleceu o fim da taxa
de antecipacao nas operacdes com cartao de credito a vista

para clientes com faturamento de até R$ 30 milhdes e domicilio bancario . .
no Itad Unibanco. |—|‘|_| Micro Pequenas Pessoas Fisicas

e Médias Empresas
= Dividendos: os dividendos pagos, provisionados ou dest%cados do @7 A
Patrimonio Liquido no 1° semestre de 2019 totalizaram R$ 8,5 bilhdes, : 2 yee . 18.4% 13,6%
aumento de 60,8% em relacao ao 1° semestre de 2018. carlt,z'sr:ogg Ei;?ga:goé A18,4x

Evolucao na transformacao digital: Micro, Pequenas e
Médias Empresas

= 11,9 milhoes de correntistas pessoas fisicas que utilizam canais digitais I
em junho/19. ? q 2 R$ bilhdes - IFRS

= +205 mil contas abertas pelo aplicativo Abreconta — totalmente digital

= Investimentos em inovagoes tecnolégicas como o iti, e o lancamento
de um cartao de crédito internacional sem anuidade em parceria com 30/06/2018 31/03/2019  30/06/2019 30/06/2018 31/03/2019 30/06/2019
a Visa e o Mercado Livre.
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Destaques do semestre

Aquisicao da Cecrisa, produz e
comercializa revestimentos
ceramicos das marcas Cecrisa e
Portinari, pelo valor de até R$ 539
milhdes + sua divida liquida,
sujeito a variacao de capital de
giro e determinadas condi¢des
suspensivas. Transacao aprovada
pelo CADE.

Novos investimentos
e readequacao de ativos

Evolucao na JV constituida

para producao de celulose soluvel:
obtencao de

licenca ambiental prévia

de construcao. Ja iniciadas

obras de infraestrutura.

M

ALPARGATAS
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Lucro Liquido
e ROE

R$ milhdes

Atribuido a acionistas
controladores

i

Nnts

Expansao da unidade

da Ceusa: ira dobrar

a capacidade produtiva

de revestimentos ceramicos.
Inicio das operacdes previsto o
para o 4T19. W

Adequacao do uso de

ativos com encerramento da EBITDA
unidade fabril de loucas Recorrente
localizada em Sao R$ milhdes
Leop?Io!g/RS; operacdes Margem EBITDA
transteridas para outras Recorrente

unidades.

Lucro Liquido Recorrente
B Lucro Liquido

ROE 8.2%

N(’)%

52,2%
152,7%

2718 2T19 1518 1519
19,8% o— 18.6%  10:0% 17,9%
1 7.8
V2,4%
Vs /_\

7N\

2718 2T19 1518 1519
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Destaques do semestre

Mudancas na Administracao

O time de lideranca de Havaianas
América do Norte e Caribe foi
reforcado em posicdes chaves, com
profissionais de expertise
comprovada no mercado norte
americano e em calcados:

Presidente - Jacob Uhland
Dir. Atacado - Kristin Schofield
Dir. Financgas e Tl - Brent Schofield

Criacao da Diretoria Global de
Tecnologia — Jorge Luiz Viegas
Ramalho

Receita cresce dois digitos

A receita liquida apresentou evolucao
no 2719 de 11,6% em relacao ao
2T18, pelo crescimento de dois
digitos em todos os negdcios no
Brasil (Havaianas Brasil, Mizuno,
Osklen) e pelo crescimento de 14,4%
nas operacdes internacionais de
Havaianas.

Maior disciplina
na alocacao de capital

Conclusao da negociacao de venda
de ativos do segmento téxtil na
Argentina no montante de US$ 14,4
milhoes.

ITAUSA

do porttélio

$F
Lucro Liquido
e ROE

R$ milhdes

Atribuido a acionistas
controladores

A

EBITDA
Recorrente

R$ milhdes

Margem EBITDA
Recorrente

Lucro Liquido Recorrente
B Lucro Liquido

ROE 12.7%

.N----~.--~Z&k|96
31,5%
(////“i1‘&~\\\\\§'

226,7%

2718 2719 1518 1519
12,9% 12,3% 1;”;6%
19,7%

39,4%

/\4
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2718 2T19 1518 1519
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A 17,6%

@ d Lucro Liquido
A _— R$ milhoes
Duratex ALPARGATAS = ntf

Destaques do semestre

2718 2T19 1518 1519

= Autorizacao da CVM, em 18.04.2019, para registro de
emissor de valores mobiliarios categoria “B".

A 6,3%
= Eleicdo de novo CEO: Wong Loon - acumulando o cargo de
COO (Chief Operation Officer).

Proventos

= Recebimento de dividendos e JCPs no montante de R$ 84,2 pagos a Itatisa’ A171%
milhoes no 1519. R$ milhdes
dividendos e JCP

= Receita liquida atingiu R$ 2.181 milhodes e lucro liquido de

45
R$ 1.099 milhio.

2718 2T19 1518 1519

1. Critério caixa
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Principais eventos

NO 1519
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Dividendos

* R$ 3,2 bilhoes de

dividendos declarados
no 1519 (60% superior
ao reportado no 1518).

* R$ 2,9 bilhoes de
dividendos declarados
em 12/08 a serem
pagos em 23/08,

com posi¢ao acionaria
em 15/08.

» Dividend Yield
de 9,1% (12.ago.19).

4

==

Mercado
de Capitais

= Base acionaria com
246,5 mil acionistas
PF ao final de junho,
aumento de 156% em
relacdo a jun/18.

* Valor de mercado:
R$108,4 bi (valorizacado

de 40,4% em 12 meses).

Q0

Sustentabilidade
e Governanca
Corporativa

# Publicacao do primeiro
Relato Integrado da
Itausa, pioneira entre as
holding latino-americanas.

¢ Instituicao da Comissao
de Impacto Social em
12.06 com o objetivo

de fortalecer e fomentar
discussoes relacionadas
a sustentabilidade.

A

Aumento na
participacao
de Alpargatas

» Aquisicao em leilao

na B3, em maio/19, de 5,2
milhdes de acdes
preferenciais

da Alpargatas ao preco

de R$ 18,25, aproveitando
a oportunidade

de mercado e aumentando
participacao na companhia
em 0,9% para 28,5% das
acdes em circulacao.

¢ Esse movimento reforca
o entendimento da Itausa
na geracao de valor

de longo prazo nesse
investimento.

ITAUSA

/

Eventos Societarios

E-

Proposta para
incorporacao de
subsidiaria integral

* ~80 profissionais
administrativos

da ltausa alocados

na subsidiaria

integral Itausa
Empreendimentos (IE).

* Proposta de
incorporacao da IE pela
ItaUsa sera apreciada
em AGE de 30.08.

* Objetivo de simplificar
estrutura societaria,
buscar maior sinergia
e eficiéncia operacional,
com otimizacao
e racionalizacao

_de custos.

4
(A

s

Conclusao da
incorporacao
das acoes Itautec

¥ Em 14.06 foi
concluida a
incorporacao das
acoes da ltautec
pela Itausa.

7 ~119 mil acdes

PN (ITSA4) emitidas,
com diluicao de
0,001% para o
acionista da ltausa.

7 Acbes da ltautec
deixaram de ser
negociadas na
B3. Tramita na
CVM processo para
cancelamento de

_registro de cia aberta.

11
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Principais indicadores de resultado e balanco

CONTROLADORA: EM IFRS

R$ milhoes (IFRS) R$ por acao

Lucratividade 1819 1518 Var. 30/06/19  30/06/18
Lucro Liquido 4.921 4.447 +10,7% 0,59 0,54
Retorno sobre o

Patriménio Liquido 18,7% 17,6%  +1,1pp

Retorno recorrente

sobre o Patrimonio Liquido 17,8% 17,1% +0,7pp

Balanco Patrimonial

Ativo Total 56.449 55.059 +2,.5%

Patrimonio Liquido 52.362 51.081 +2,5% 6,23 6,07
Valor de Mercado’ 108.415 77.219 +40.4% 12,89 9,18
Proventos o

Dividend Yield 8,2% 9, 7% -1,5pp

1. Calculado com a cotacdo de fechamento das acdes PN no ultimo dia do periodo




Dividendos e JCP1:2

EM R$ MILHOES

Recebidos | base competéncia do exercicio

1518 M 1519 55,2%
3.201

3.283

Setor nao financeiro 2.115

1S18 R$ 119 milhdes

ITAUSA

Pagos e a Pagar | base competéncia do exercicio

839 94% B Dividendos/JCP
B Chamada de capital

48%

5 ~ o,

1519 R$ 82 milhdes }é\

76 3.200
43 .
0 0 o0 1.996
a 2016 2017 2018 1518 1519

ALPARGATAS Duratex = |
(1) Referente ao Balapgo Inglivilduall. . . . 8 2%
g; i)ividendeieldCcoa;icli:ra Zividl_egdc?s/JCCg’ t:rRuFiZ.s pagos Dl Vl dend 7,0% o 71 4% __'q
nos Ultimos 12 meses, incluindo o declarado em 12.08.2019, 4,4 /O =0 -
dividido pela cotacdo de fechamento. Yield3 (%) o\o/

2016 2017 2018 jun/19 09.ago

13



Endividamento!

EM R$ MILHOES

gg’g Composicao do capital

51.081 52.362

[ Patrimonio Liquido

Passivo Circulante
e nao Circulante

' Referente ao
Balanco Individual.

[r—T]
@ Recursos de terceiros

Jun/19
Passivo total 4.087
Div/JCP a pagar 1.183
Debéntures 1.208

Provisdes/outras obr.  1.696

Passivo Liquido 3.123

? Inclui caixa e equivalentes de caixa da subsidiaria
integral Italisa Empreendimentos

ITAUSA

55 Detalhamento
& das debéntures

: mai/2017
: R$ 1,2 bilhdo
: 106,9% da Taxa DI
. semestrais

Cronograma de

2019 2020 2021 2022 2023 2024

14



ITAUSA
. Mercado de capitais -

Portfélio Itatsa — valor de mercado’
R$ bilhdes — em 28/06/19

/7R By, /| ‘ Evolucao da base Volume financeiro
Valor de mercado Soma das Valor de mercado de acionistas PF meédio diario
do portfolio Itausa partes (a) da Itausa (b) milhares de acionistas ITSA4 - R$ milhdes
o

1324 [ A 90% A 40%
34 4%

ALPARGATAS
20 ) 138,7

Duratex
11 =ats”
Desconto (b/a)-1 dez/17 dez/18 jun/19 2017 2018 1519
- Demais Ati o
L N S 21,8%

Historico do desconto

(1) Calculo realizado pela 27,8% o o

cotacdo das acdes 23,7% - S 25,0% 25,0% 21.8%
preferenciais. o~ e —0

(2) valor do investimento

registrado no Balango

Patrimonial de 30/06/2019 dez/15 dez/16 dez/17 dez/18 28/06/19

15



! Relato Integrado

A ltausa publicou em marco de 2019 seu 1° Relato
Integrado, publicacdao pioneira entre holdings
latino-americanas.

Relato permite ao leitor melhor entendimento dos fatores que
afetam a capacidade de criacao de valor ao longo do
tempo.

A influéncia da Itausa nas empresas investidas se da por meio
de representantes no Conselho de Administracao e Comités, e
tem por objetivo:

= Direcionamento de decisdes
financeiras e estratégicas;

= Compartilhamento da cultura de
governanca, valores éticos, valorizagao
do capital humano e disciplina
na alocacao de capital;

= Discussao, aprovacao e
acompanhamento do
business plan das empresas
investidas;

= Discussao de tendéncias de
sustentabilidade e avaliacao
de implementacao nas
companhias; dentre outras.

Contribuicao da Itadsa para Criacao de Valor por meio do tripé

Alocagao
eficiente
de capital

¢

Melhoria
continua

(B?

Cultura
Compartilhada

Documento completo disponivel no site www.itausa.com.br

ITAUSA

16



Itatisa no mercado de capitais

g T

Valorizacao média anual (em Reais)

ITAUSA

(1) Com reinvestimento Itausa |tausa 4

de dividendos/JCP retorno total’ sem reinvestimento Ibovespa CDI Dolar

10 anos 16,4% 10,5% 7,0% 9,9% 7,0%

5 anos 23,1% 15,0% 13,7% 10,4% 11,7%

12 meses 53.1% 40,4% 38,8% 6,3% -0,6%
457

R Evolucdo de R$ 100 investidos
a1l entre 30/06/2009 e 28/06/2019

258
N
100 ‘ f e PTI98

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

17



| Reuniao Publica com Investidores

APIMEC 2019

-

ITAUSA

= | = |'||_. — I o '|l.|_'.' ¥ e

Animec Itausa

A Itadsa convida vocé para participar da apresentagao
gue fard aos acionistas, Investidores e interessados

no mercado de capitais sobre os resultados e estratégia
da holding e de suas investidas

Assista a transmissdo de dudio —~~
e video ao vivo pelo site: —
www.itausa.com.br T

03/09

09h30

Hotel Unique - Espago de eventos
Av. Brigadeiro Luils Antonio, 4.700
fandimn Paulista = 5ao Pauio - 5P
Servico de valet no loca

Lontirme sua presenca pelo 2-mai

itausa@mapimec2019.com.br ou telefone OBOD 770 0160

Had Unibanco Hobkding Dir it ALPARGATAS

ITAUSA
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Secao de Perguntas e Respostas

. y
Henri Penchas
Presidente do Conselho de Administracao

Alfredo E. Setubal

Presidente e Diretor de Rl

Priscila G. Toledo
Diretora de Administracao e Financas

Bruno S. Brasil
GRI

Alexsandro Broedel @
Diretor Executivo de Financas e Rl

Guilherme S. Silva ()

GRI e Novos Negdcios Duratex

Carlos Biehl  ®,

Gerente de Rl  ALPARGATAS

Relacées com Investidores | (11) 3543-4177 | relacoes.investidores@itausa.com.br
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ITAUSA
| Disclaimer

This presentation may contain certain whether as a result of new information,
statements expressing beliefs and trends future events or any other reasons
related to Itadsa - Investimentos Itau S.A. whatsoever. The Company will not be
("lItausa" or "Company") and its liable for any transactions or investment
subsidiaries, which reflect the current views decisions made in reliance on the
and/or expectations of Itausa and its information contained herein, which may
management regarding its business and contain pro forma information that may
future events that, although considered not have been audited.

reasonable by the Company based on

public information, might be incorrect or Any statements and information on the
inaccurate or may not occur. This is trends reported herein are no guarantee
because a number of material factors of performance. This presentation is not
might cause actual results to differ intended as an offering material for
materially from the plans, objectives and subscription or purchase of the
expectations expressed or implied herein, Company's securities.

many of which are beyond Itausa's control.
The accounting information included
This presentation is updated to this herein is under IFRS.
present date and the Company undertakes
no obligation to update or revise it,



About us

We are a Brazilian publicly-held
investment holding, operating in

the financial and non-financial 250,000 individual stockholders
sectors

Investees operate in the financial

sector, as well as in the segments of 8t largest company in the
wood, porcelain, metals, electric Ibovespa (main index at Brazilian
showers and ceramic tiles, footwear, stock exchange), with one of the
apparel and accessories, in addition to highest dividend yields in the
natural gas transportation market — 9.1%

Our investees are present

Focus on strengthening investees’
in over 20 countries

management and long-term value

generation ("buy and hold’)
Consistent portfolio, top brands,

leaders in their segments:
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Highlights of Itatsa’s portfolio

RESULTS | 1H19

Duratex

P

ALPARGATAS
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First Half Highlights (IFRS)

Loan portfolio grew 5.7%, driven by Very small, Small and Middle-Market
Companies (+18.4%) and Individuals (+13.6%).

Rede: a new commercial proposal establishing that clients with annual
revenues of up to R$30 million that receive their payments at Itau Unibanco
will receive the proceeds of their single-installment credit card sales with
zero cost on advance.

Dividends: dividends paid, provisioned or registered in stockholders’ equity
in TH19 totaled R$8.5 billion, up 60.8% year-on-year.

Evolution in digital transformation:

11.9 million individual current account holders used digital channels in
June 2019.

+205 thousand accounts opened on Abreconta app — 100% digital

Investments in technological enhancements, such as iti, and launch of an
international credit card free of annual charge in partnership with Visa
and Mercado Livre.

S)

Net Income
and ROE

R$ billion - IFRS
Attributed to

controlling
stockholders

G

Loan Portfolio:
Individuals and Very
Small, Small and

Middle-Market
Companies

R$ billion - IFRS

ITAUSA
/

A13.7%

/N

2Q18 2Q19

Very small, Small
and Middle-Market
Companies

A18.4%

06/30/2018 03/31/2019 06/30/2019

21.7%

ROE 200% —

A 9.4%

Y

1H18 TH19

Individuals

A 13.6%

06/30/2018 03/31/2019 06/30/2019



Highlights of Itatisa’s portfolio
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First Half Highlights

Acquisition of Cecrisa,
produces and sells Cecrisa and
Portinari brands, for an amount
of up to R$539 million + its net
debt, subject to variation in
working capital and certain
conditions precedent.
Transaction approved by CADE.

New investments and
adjusting assets

Spearheading the JV set up to
produce dissolving wood pulp
(‘'DWP’); environmental pre-
construction permit obtained.

Infrastructure works already set
off.

ALPARGATAS

M

Expansion of Ceusa unit:
doubling the production
capacity of ceramic tiles.
Operations scheduled to
start up in 4Q19.

Adjusting use of assets with
the shut-down of the
bathroom porcelain unit
located in Sdo Leopoldo/RS,
with transfer of operations to
other units.

=nts

¥

Net Income
and ROE

R$ million
Attributable to

controlling
stockholders

A

Recurring EBITDA

R$ million

Recurring EBITDA
Margin

ITAUSA

Recurring Net Income
[l Net Income

ROE 8.2%

N(’)%

52.2%
152.7%

2Q18 2Q19 TH18 TH19
[¢)
19.8% o— 18.6%  1°9% 17.9%
] 17.¢
V2.4%

V3.1% /\

2Q18 2Q19 1H18 1H19



Highlights of Itatisa’s portfolio
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First Half Highlights

Changes in management

The North America and the
Caribbean Havaianas leadership team
was strengthened in key positions by
bringing in professionals with proven
expertise in the North-American and
footwear markets:

CEO - Jacob Uhland:;
Wholesale Officer - Kristin Schofield:;
Finance and IT Officer - Brent Schofield

Global Technology Office set up -
Jorge Luiz Viegas Ramalho

A

ALPARGATAS

i

Nnts

Double-digit revenue growth

Net revenue increased by 11.6% in
2Q19 year-on-year, driven by the
double-digit growth in all business in
Brazil (Havaianas Brazil, Mizuno, and
Osklen) and by the 14.4% increase in
international Havaianas operations

Capital allocation discipline

Negotiations completed to sell textile
segment assets in Argentina for
US$14.4 million

S?

Net Income
and ROE

R$ million
Attributed to

controlling
stockholders

A

Recurring EBITDA

R$ million

Recurring EBITDA
Margin

ITAUSA

Recurring Net Income
B Net Income

ROE 12.7%

.\7.1%
31.5%

2Q18 2Q19 1H18 1H19

226.7%

(o)
12.9% 12.3% 13.5%

19.7%

39.4%

:

2Q18 2Q19 1H18 1H19
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Highlights of Itatsa’s portfolio —

RESULTS | 1H19

T B Qﬁ@ A 17.6%

@ d _ Net Income A 17.0%
A _— R$ million
Duratex ALPARGATAS = ntf /\4

First Half Highlights

2Q18 2Q19 1H18 1H19

= Authorization by CVM, on Apr.18, 2019, to operate as an issuer of

securities, category “B".

0,

= New CEO elected: Wong Loon — simultaneously holding the position 46.3%

of COO (Chief Operations Officer) z /—\
= Dividends, Interest on Capital received in the amount of R$84.2 Flow received by

million in TH19 Itatsa’ A17.1%

R$ million

= Net revenue totaled R$2,181 million; Net Income of R$1,099 Dividends, Interest

million on Capital

45

2Q18 2Q19 1H18 1H19

1. Cash basis
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Main Events

in TH19

rs

Dividends

* R$3.2 billion dividends
declared inTH19 (up
60% year-on-year).

* R$2.9 billion dividends
declared in 12/8 payable
on 8/23,

with stockholding
position of 8/15.

* Dividend Yield
of 9.1% (8/12/19).

4

==

Capital
Markets

= Base of 246,500
individual stockholders,
up 156% year-on-year.

* Market value: R$108.4
billion (up 40.4% in 12
months).

4

Q0

Sustainability and
Corporate
Governance

# The first Itatsa’s
Integrated Report
published, pioneer among
Latin-American holding
companies.

* Social Impact
Committee set up on
6/12, aimed at
strengthening and
sparking the sustainability
debated.

A

Increased
interest in
Alpargatas

* Acquisition at auction on
B3, on May/19, of 5.2
million preferred shares in
Alpargatas at R$18.25
each, taking advantage of
a market opportunity and
Increasing its interest in
Alpargatas by 0.9% to
28.5% of outstanding
shares.

®* This move strengthens
ltausa’s belief in long-
term value creation in
this investment.

ITAUSA

/

Corporate Events

E-

Merger of wholly-
owned subsidiary
proposed

* ~80 administrative staff
of Itausa allocated in
wholly-owned subsidiary
Italsa Empreendimentos

(IE).

* Proposal to merger IE
into Itausa will be
resolved on the ESM of
8/30.

* Aimed at streamlining
the corporate structure,
seeking more
operational synergy and
efficiency by optimizing
and rationalizing costs.

4
(A

s

Merger of
Itautec’s shared
completed

7 On 6/14, the merger
of Itautec’s shares into
ltadsa was completed.

7 ~119,000 preferred
shares (ITSA4) issued,
with dilution of
0.001% to Itausa'’s
stockholders.

% ltautec’s shares are no
longer traded on

B3. A process to
cancel its registration
as a publicly-held
company is pending
at CVM.

11



ITAUSA

Main metrics of income and balance sheet

PARENT COMPANY: UNDER IFRS

R$ million (IFRS) R$ per share
Profitability 1H19 1H18 Change 6/30/19  6/30/18
Net Income 4,921 4,447 +10.7% 0.59 0.54_
ROE 187% 17.6% +110 bp
Recurring ROE 17.8% 17.1%  +70 bp
Balance Sheet
Total assets 56,449 55,059 +2.5%
Stockholders’ equity 52,362 51,081 +2.5% 6.23 6.07
Market Value' 108,415 77,219 +40.4% 12.89 9.18
Payout —_
Dividend Yield 8.2% 9.7% -150 bp

1. Calculated with the closing price of PN shares on the last day of the period.




ITAUSA

Dividends, Interest on Capitall-?

In R$ million

Received | Accrual basis

1H18 ] 1H19 55.2% 3,283

Non-financial sector
1H18 R$119 million
TH19 R$ 82 million

43

Paid and to be paid | Accrual basis

B Dividends/JCP
B Capital call

83% 94%

48%

60%

3,200

o 0 o 1,996
2016 2017 2018 1TH18 TH19
o 9 =n M Total
ALPARGATAS Duratex — |
(1) Refers to Individual Balance Sheet.
(2) Interest on capital, net of withholding income tax.
(3) Dividend Yield includes dividends/interest on capital, gross, paid 8 29
in the last 12 months, including dividend declared on 08.12.2019, e o o £ /0
divided by the closing price. DIVIdend 7.0% 4.4% 7'1' % —O
O ° =0
° 3 o) -
Yield® (%) —o—
2016 2017 2018 jun/19 Aug 8, 2019
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Indebtedness?

'In R$ million

gg Capital composition

51,081 52,362

[ Stockholders’ equity

Current and non-
current liabilities

' Refers to Individual
Balance Sheet

@ﬁ Third-party funds

June 2019

Total liabilities

Dividends/interest on capital
payable

Debentures

Provisions/Other obligations

4,087
1,183

1,208
1,696

Net liabilities

? Includes cash and cash equivalents of whole-owned
subsidiary Itausa Empreendimentos

3,123

55 Debentures
9 detailed

: May 2017
: R$1.2 billion
: 106.9% of DI rate

" semi-annual

2019 2020 2021 2022 2023

ITAUSA

14



| Capital Markets

Itatdsa’s Portfolio — Market Value’

R$ billion —on 6/28/19

/A

Market Value Sum of the
of Itausa’s parts (a)
portfolio
1324 [
3.4 4%

ALPARGATAS
3.0 0

Duratex 1 3 8 7

11 =ats”
-1.1 Other assets

and liabilities

(1) Based on price of
preferred shares

(2) Investment amount
recorded in the Balance
Sheet on 6/30/2019

/A7

Market Value
of Itausa (b)

Discount (b/a)-1

21.8%

Change in individual
stockholders base

Thousands of
stockholders

A 90%

ITAUSA

Average daily traded
volume
ITSA4 - R$ million

A40%

Dec/17 Dec/18 Jun/19 2017 2018 1TH19
Discount history
(o)
23.7% 27'98/0 25.0% 25.0% 21.8%
o D " - 8%
Dec/15 Dec/16 Dec/17 Dec/18 6/28/2019

15



. Integrated Report

In March 2019, Itausa published its 15" Integrated Report, a
pioneering document among Latin-American holding
companies.

This report enables readers to better understand the factors
affecting the capacity to create value over time.

Itausa’s influence over investees is enable by its
representatives in Board of Directors and Committees, and

aims to:

= Driven financial and strategic
decision-making;

= Sharing a culture of governance, ethical
values, valuing human capital and capital
allocation discipline;

= Discussing, approving and
monitoring investees’
business plans;

= Discussing sustainability trends
and assessing implementation in
companies, among others.

ITAUSA

Itausa contribution to Value Creation

Efficient
capital
allocation

¢

Continuous
Improvement

(7

Shared Culture

Full document available at www.itausa.com.br
16



Itausa 1in Capital Markets

o CAGR (in Reais)
(1) With reinvestment of | Itadsa 1 | ItaQsa Ibovespa CDI
dividends/interest on capital total return Without reinvestment
10 years 16.4% 10.5% 7.0% 9.9%
5 years 23.1% 15.0% 13.7% 10.4%
LTM (Last Twelve Months) 53.1% 40.4% 38.8% 6.3%

R Evolution of R$100 invested
2l petween 6/30/2009 and
6/28/2019

ITAUSA

Dollar

7.0%
11.7%
-0.6%

100 W - ‘q — T

457

258
= 1%

2009 2010 2011 2012 2013 2014 2015 2016

2017

2018

2019
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Q&A

. Y
Henri Penchas
Chairman of the Board of Directors

Alfredo E. Setubal

CEO and Investor Relations Officer

Priscila G. Toledo
CFO

Bruno S. Brasil
Investor Relations Manager

Alexsandro Broedel @
Executive Finance Officer and IR Officer

Guilherme S. Silva ()

IR and New Business Manager Duratex

Carlos Biehl  ¢®,

Investor Relations Manager  ALPARGATAS

Investor Relations | +55 11 3543-4177 Investor.relations@itausa.com.br
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