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Movida - Divulgacao de Resultados do 42 Trimestre de 2017

DESTAQUES DE 2017 (versus 2016)

e Expansdo de 104,4% no Lucro Liquido que atingiu R$65,7 milhdes

e Crescimento de 37,7% em didrias no RAC
Aumento de 24,6% na frota do GTF

Evolucdo de 19,6% na venda para o varejo de Seminovos

Expansdo de 21,2% do EBITDA consolidado chegando a R$326,3 milhdes
ROIC 2017 de 8,8% superando o custo de divida apds impostos em 0,6 p.p.

{  Lucro Liquido de R$19,9 milhdes no 4T17 com margem' de 7,2%, um aumento de R$18,8 milhdes
comparado ao 4T16, totalizando R$65,7 milhes em 2017 e crescimento de 104,4% versus 2016 com
margem’ de 6,5%.

{ Receita liquida total atingiu R$586,7 milhdes no 4717, apresentando um crescimento de 22,9% versus
0 4T16. Em 2017, o crescimento foi de 34,8% versus 2016 chegando a R$2,5 bilhdes.

{ Crescimento de 31,4% no niimero de diarias RAC no 4T17 versus 4T16. Superou-se a marca de 11,3
milhdes em 2017, um aumento de 37,7% em relagdo a 2016 devido principalmente a adicdo de mais
de 10 mil carros a frota operacional, com manutengao da taxa de ocupag¢do em 74,6%.

{ Receita mensal por carro GTF registrou novo recorde de R$1.395 no 4T17, um aumento de 9,7% em
relagao ao 4T16 e de 13,4% no consolidado do ano, com frota total de 18.801 carros — expansao de
24,6% ou 3.713 carros frente a 2016.

{ A performance do varejo em Seminovos apresentou evoluc¢do, chegando a 51,1% do volume total de
carros vendidos no 4T17. Em 2017 o volume vendido para o varejo por loja mensalmente aumentou
19,6%, contribuindo para o crescimento de 13,4% no pre¢o médio versus 2016.

{ EBITDA de R$85,5 milhdes no 4T17, um aumento de 41,0% quando comparado ao 4T16 devido a
expansdo da frota, apresentando margem' consolidada de 31,2%. Em 2017, o crescimento foi de
21,2% versus o ano anterior, totalizando R$ 326,3 milhdes.

{ ROIC de 8,8% em 2017 (0,5 p.p. maior que 2016), superando em 0,6 p.p. o custo médio da divida de
8,2%, apds impostos. Analisando o 4T17 anualizado tem-se um spread de 1,5 p.p., com um ROIC de
8,0% versus custo de divida de 6,5%, demonstrando a continuidade da evolucao na geracdo de valor
da Companhia.
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MENSAGEM DA ADMINISTRACAO

O ano de 2017 foi um marco importante na histéria da Movida. Ao olhar pelo retrovisor vemos
muitas licGes aprendidas e grandes motivos para nos orgulhar, formando um conjunto de
ensinamentos que pavimentou a estrada que ainda iremos percorrer e conquistar nos préximos
anos. Em fevereiro de 2017 fizemos o IPO (Oferta Publica Inicial), ratificando nossa estratégia
de ser uma companhia listada em bolsa e com acesso ao Mercado de Capitais. Evoluimos em
termos de governanga, estrutura e maturidade, mantendo nosso DNA de servir com foco em
inovagao. Acessamos também com sucesso o mercado de Renda Fixa, realizando nossa primeira
captacdo de Debéntures e Notas Promissdrias, melhorando nossa estrutura de capital,
capturando prazos e custos mais atraentes.

Mais que dobramos o lucro liquido no ano, chegando a R$65,7 milhdes, com expansio de 2,5
p.p- na margem liquida. Evoluimos consistentemente nossa margem bruta de servigos,
expandindo quase 20 p.p. desde 2014 — sendo cerca de 5 p.p. no ultimo ano. Melhoramos
procedimentos, reestruturamos equipes e atuamos com forga e velocidade para fechar lacunas.
Os resultados positivos que colhemos em um ano de dificuldades econémicas para o pais,
provam nossa capacidade de execugao e sinalizam espaco para melhorar ainda mais no futuro,
como por exemplo a readequacdo das perdas estimadas com créditos de liquidagdo duvidosa
para niveis melhores que os de 2016.

O EBITDA consolidado foi de R$326,3 milhdes em 2017, um crescimento de 21,2% versus 2016
impulsionado pela expansao de mais de 10 mil carros na frota operacional no periodo, e
apresentou margem de 32,1% em relagdo a receita de servicos.

Encerramos o ano com uma frota de 75.860 carros, sendo 57.059 na operacdo de aluguel de
carros (RAC) e 18.801 na operagdo de gestdo e terceirizagdo de frotas (GTF). A receita liquida
totalizou R$2,5 bilhdes em 2017, somadas a prestacdo de servicos e a venda de ativos, o que
representa um crescimento de 34,8% em comparag¢do a 2016.

Apresentamos em RAC um crescimento de 37,7% nas diarias em 2017, totalizando 11,3 milhGes
no ano. Incentivamos o crescimento do mercado, com adi¢cdo de cerca de 410 mil novos
clientes em nossa base durante o ano. Mantendo nosso perfil inovador, langcamos produtos
como o Movida Mensal Flex e Movida Bagging, além de tornar mais eficientes nossas
ferramentas de CRM e yield management utilizando big data e inteligéncia artificial. Como
resultado, as didrias se mantiveram em patamares de R$80 no ano, com manutenc¢do da taxa
de ocupagao em niveis proximos a 74%.

Aprimoramos nossos processos em 2017 especialmente no que tange a carros roubados,
fraudes e venda de carros avariados. Com isso, temos seguranca de que havera evolugGes
significativas nestes indicadores no médio prazo. Além disso, tivemos a inclusdo de veiculos
diferenciados em nossa frota, como o grupo de entrada AX com o Mobi, o Grupo QX com o
Toyota Corolla e o grupo HZ com a Mercedes Benz GLA 200, que trazem cada vez mais
diversificacdo e melhores opgdes para nossos clientes.
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A escala do RAC e aliangas diferenciadas com montadoras possibilitaram a expansao de 3,7 mil
carros na operacgao de GTF, que se traduziu em uma expansao de 12,6 p.p. na margem EBITDA
ano a ano. Esta linha de negdcios representou 21% do faturamento de servigos no 4T17 e tera
uma relevancia maior frente ao resultado total da Companhia nos préximos trimestres,
contribuindo para as margens consolidadas. Vimos também o aumento da frota operacional
chegando a 15.658 carros, totalizando um recorde de 1,5 milhdo de didrias no 4T17, somado
ainda a um ticket médio mensal cerca de 10% mais alto no trimestre. Oferecemos para os
nossos clientes um servigo personalizado, com tecnologia avan¢ada e apoio da rede 100%
prépria. Mantivemos nossa estratégia de crescimento seletivo e temos hoje uma operagdo com
perfil selecionado. Além disso, adquirimos em 2017 a Fleet Service que se tornou Movida
Premium, que tem seus resultados consolidados na unidade de GTF, e atua no segmento de
locagdo corporativa de veiculos de luxo, tais como Audi, BMW, Mini, Jaguar, Land Rover e
Porsche, com alto valor agregado.

Tivemos em Seminovos um crescimento de 23,3% no volume chegando a 39.641 carros
vendidos em 2017, com evolugio de 19,6% do volume de carros por loja/més no varejo. Esta
linha de negdcios é estratégica para o sucesso de nosso modelo de negdcios e o principal foco
da Companhia, onde revisitamos todos os processos de maneira a adequar o foco para o varejo,
resultando em um melhor desempenho e alinhamento de nosso time de vendas. J4 comegamos
a colher os frutos dos nossos esforgos e chegamos no 4T17 com mais de 51% de nossas vendas
sendo feitas para consumidores finais. Desde o0 1T17 tivemos um crescimento de cerca de 70%
na quantidade de leads, ligag6es e contatos recebidos, somados a uma queda no custo por
contato devido a otimizacdo dos investimentos. Mudamos também o foco de nossa estratégia
de marketing para canais online, e temos mais de 10 milhGes de visualizag6es completas em
nosso canal de videos.

As acdes de RAC também tém um foco cada vez mais digital, com a implementa¢ao de DCO
(Dynamic Creative Optimization — Otimizacdo Criativa Dinamica), onde sdo monitorados perfis
de usuarios para fidelizacdo com retargeting e régua de CRM. Além disso, fomos a primeira
locadora de carros brasileira a langar o pré-pagamento para os clientes no portal de reservas,
trazendo mais comodidade para o cliente, além de melhorar a previsibilidade de nossa
operacao. Também fomos pioneiros em langar uma campanha com o objetivo de conscientizar
nossos clientes sobre a importancia da seguranga no transito, nomeada “Va de Boa com
Movida”. Usamos nosso website, e-mail marketing, redes sociais, distribuicdo de folders e
gravatas nos cambios dos carros para abordar temas importantes como evitar direcdo em alta
velocidade ou uso do celular ao volante. Seguindo nosso objetivo de incluir o aluguel de carros
como importante alternativa na matriz de mobilidade brasileira, firmamos parcerias como a
do MetroRio, onde oferecemos descontos diferenciados para usuarios do servico publico como
maneira de integrar as plataformas. Além disso, trouxemos uma novidade para a orla do Rio de
Janeiro com o Movida Trikke, aluguéis de triciclos elétricos que tém sido um sucesso junto ao
publico.

O projeto Movida Labs iniciado em 2017 acentua nosso perfil inovador, com o desenvolvimento
de 6 startups selecionadas que atuam em diversos segmentos. O principal objetivo é buscar
empresas que tenham propostas ousadas para co-criar e transformar oportunidades em
solugdes inovadoras de mobilidade. E o caso da Lady Driver, que é a primeira empresa do Brasil
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que oferece servigo de transporte privado apenas com motoristas mulheres, além da Flapper, o
primeiro marketplace de aviagao privada no Brasil. O programa também encontrou, por
exemplo, a Trackage, que oferece solu¢ées de monitoramento inteligente em tempo real; a Easy
Crédito, uma plataforma online que auxilia seus clientes no acesso ao crédito e outros produtos
financeiros; a QueroQuitar, onde é possivel localizar, negociar e quitar dividas pela internet; e a
Sambatech, que oferece solugdes para videos online.

Tivemos ao longo do ano diversos reconhecimentos, a destacar o Prémio PME Estadao, 12 lugar
em Satisfacdo entre as Locadoras; o Prémio “Maiores e Melhores” da Exame, maior
crescimento no ranking de servicos e o Prémio da Rental Cars, Melhor Fornecedor. O mais
recente foi o Prémio Liderangca em Valor para o Consumidor (Customer Value Leadership
Award), onde a Frost & Sullivan, com 50 anos de experiéncia, nos elegeu dentre todo o mercado
brasileiro de aluguel de carros como a empresa do mercado que mais oferece valor aos seus
clientes. Fomos reconhecidos também no CWT Supplier Awards 2017, prémio dos melhores
fornecedores em diversos segmentos da rede Carlson Wagonlit Travel. Devemos estas
conquistas a todo o nosso time, que com sua competéncia e energia fazem a diferenca em
nosso negaocio!

Temos muito a agradecer, destacando especialmente nossa gente, que esta sempre a servigo
do cliente com energia e alegria. E isso que nos diferencia e nos da confianga para buscar o que
ainda temos a alcangar. Gostariamos de deixar nosso MUITO OBRIGADO para todos 0s nossos
clientes, investidores, parceiros financeiros, acionistas, fornecedores e demais stakeholders. A
rede de valor criada pela conexdao com cada um de vocés é essencial para que nossas metas
sejam atingidas com sucesso.

Estamos construindo e aprimorando nossos patamares de eficiéncia em um mercado em plena
transformagdo e crescimento. Nos inserimos estrategicamente neste contexto para capturar
ganhos de escala e melhores niveis de rentabilidade. Tracamos uma trajetéria de maneira
responsavel, focada em execugdo e controles internos que nos trard a estrutura necessaria para
apresentarmos o estado da arte da geragao de valor. Que neste novo ciclo cada vez mais pessoas
possam se unir a nosso objetivo, virar a chave e se conectar a mobilidade urbana do futuro!

MUITO OBRIGADO MAIS UMA VEZ, E UM ANO DE MUITO SUCESSO A TODOS NOS!

Abracos,

05 Ll

Renato Horta Franklin
CEO da Movida
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PRINCIPAIS INDICADORES

Var.4T17 Var.4T17 Var. 2017

Destaques Financeiros (RS milhdes) 4716 3T17 47117 2017 x4T16 x3T17 X 2016
Receita Bruta 502,8 7080 6203} 19304  2.586,8 23,4%  -12,4% 34,0%
Receita Liquida 477,4 67571 586,71 1.830,6 24680 22,9%  -13,2% 34,8%
Receita Liquida de Servicos 215,8 257,11 27431 7946  1.017,9 27,1% 67%  281%
Receita Liquida de Venda de Ativos 261,6 41861 31241 1.03,0  1.450,1 19,4% 59,5% 40,0%
EBIT 43,0 65,4 1 65,8 ! 191,3 252,1 52,8% 0,6% 31,8%
Margem EBIT' 199%  254%'  240%)  241% 248% +40pp -L3pp +07p.p
EBITDA 60,6 84,2 ! 85,5 | 269,1 326,3 41,0% 1,6% 21,2%
Margem EBITDA' 28,1% 32,7% i 31,2% i 33,9% 32,1% +3,1p.p +76p.p -1,8p.p
Lucro Liquido 1,1 14,1, 199 32,2 657  1660,1% 41,0%  104,4%
Margem Liquida’ 0,5% 55%] 7,2%] 4,0% 65% +6,7p.p +09p.p +24p.p
ROIC Anualizado 7,2% 8,5%] 8,0%] 8,3% 88% +08p.p -05p.p +05p.p
ROICLTM 8,3% 81% _ _88% 8,3% 88% +05p.p +07pp +05p.p

" Sobre Receita Liquida de Servi¢os

Var.4T17 Var.4T17 Var. 2017

Destaques Operacionais 4716 3717 4117 2016 2017 x4T16 x3T17 X 2016
Frota total no final do periodo 64.223 74.060 | 75.860 | 64.223 75.860 18,1% 2,4% 18,1%
RAC 49.135 56.848 1 57.059 | 49.135 57.059 16,1% 0,4% 16,1%
GTF 15.088 17.212 | 18.801 | 15.088 18.801 24,6% 9,2% 24,6%
Numero de pontos de atendimento RAC 183 1831 183! 183 183 0,0% 0,0% 0,0%
Numero de pontos de venda Seminovos 59 60! 581 59 58 -1,7% -3,3% -1,7%
Numero de Diarias - RAC (em milhares) 2.298 2.982 L 3.018 L 8.217 11.311 31,4% 1,2% 37,7%
NuUmero de Diarias - GTF (em milhares) 1.263 1.212 : 1.470 : 5.231 5.099 16,4% 21,3% -2,5%
Receita média mensal por frota média operacional - RAC (RS) 1.805 1.762 i 1.783 i 1.801 1.782 -1,2% 1,2% -1,0%
Receita média mensal por frota média operacional - GTF (RS) 1.271 1.391, 1.395 1.202 1.384 9,7% 0,3% 15,1%
Numero de Carros Vendidos 7.710 11.277 § 8.355 | 32.154 39.641 8,4% -25,9% 23,3%

OBS: Os dados de 2016 foram apresentados proforma para comparabilidade considerando reclassifica¢éo de
créditos de PIS/COFINS na dedugéo da receita bruta.
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1. Aluguel de Carros (RAC)

1.a. Receita Liquida

L 4717 x Var. 4717 x Var. 2017 x
(RS milhdes) 3717 47117 2016 2017 3717 2016
Receita Bruta 188,1 233,0 i 2419 i 685,5 903,2 28,6% 3,8% 31,8%
Dedugdes (18,3) (23,9) (24,5); (70,3) (86,1) 34,0% 2,7% 22,5%
Receita Liquida 169,8 209,2 | 217,3 | 615,1 817,1 28,0% 3,9% 32,8%

O aumento na receita liquida de 28,0% entre o 4T16 e o 4T17 foi resultado principalmente da
expansdo de frota. No periodo foram adicionados mais de 10 mil carros na frota média
operacional. O numero de didrias aumentou 31,4% no mesmo intervalo, influenciado também
pelo crescimento do turismo nacional versus 2016. A taxa de ocupacao ficou estavel em 74,6%
versus o0 4T16, com uma didria média 2,1% menor devido ao mix da frota, o que resultou em
uma receita média mensal por carro de R$1.783.

TAXA DE OCUPAGAO X DIARIA MEDIA

93,7 75,9%

91,0 73,6%

74,6% 73,8% 74,3% 73 6% 74,6%

87,7

80,1
65,0%

1T15 2715 3T15 4715 1T16 2T16 3T16 4Tle 1T17 2T17 3T17 4T17

Didria Média (RS) ==@==Taxa de Ocupacdo
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FROTA MEDIA OPERACIONAL X NUMERO DE DIARIAS

2.982 3.018

2599 2.711

2254 2.298

1.760 1905 45.215
. 44.091 .
1.587 39.169 40.445

1.405
30,388 33.015 34.743

1T15 2715 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3717 4717

I Frota Média Operacional Ndmero de Diarias (em milhares)
RECEITA MEDIA MENSAL POR CARRO (RS)

1.845,9

1.809,4 1.805,0

1.774,6 17841 18047

1.783,0

1T15 2T15 3T15 4715 1T16 2T16 3T16 4T16 1T17 2T17 3T17 4717
=@==Receita Média Mensal por Frota Média Operacional (RS)

1.b. Custos e Depreciagao

Var. 4T17 x Var. 4T17 x Var. 2017 x

(RS milhdes) 3117 47117 2016 2017 aT16 3117 2016
Custo (84,2) (98,4)i (103,8)i (304,5) (374,2) 23,2% 5,5% 22,9%
Custo Ex-depreciagdo (76,0) (88,3); (93,2); (271,2) (334,8) 22,7% 5,6% 23,4%
Depreciagao (8,2) (10,2); (10,5) (33,3) (39,4) 28,6% 4,1% 18,4%
Depreciagdo Frota (7,9) (9,9)i (10,0)i (32,0) (38,1) 26,2% 0,8% 19,0%
Depreciagio Outros (0,3) (020 _ (06)i (1,3) (1,3) 91,7%  145,4% 1,3%

Houve um aumento de 23,2% nos custos de RAC no 4T17, em comparac¢ao ao 4T16, devido
principalmente ao crescimento da frota. Analisando os custos por carro do trimestre, vemos
uma queda de 5,7% versus o 4T16, enquanto se analisado 2017 consolidado versus 2016, é
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possivel ver uma queda ainda maior, de 7,7%, demonstrando a capacidade de diluicdo dos
custos fixos conforme grafico abaixo.

CUSTO (ex-depreciacdo) MENSAL POR CARRO (RS)

(775,5)
(669,8) (713,5) (701,1) (729,2)

(676,7) (667,2) (687.3)
(590,1) (635,7) (650,8) (606,0) ( )

1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17 4T17

==@=Custo(ex-depreciacdo) Mensal por Frota Média Operacional (RS)

Seguindo a estratégia de ganhos de margem, nao houve expansao na cobertura geografica

desde o 4T16, no entanto a quantidade de frota operacional por ponto de atendimento
aumentou como mostra o grafico a seguir.

NUMERO DE PONTOS DE ATENDIMENTO

241 247
215 222

192 192
179 175 180 191 175 191

179 183 182
163 166
146 156
122
] I I

1T15 2715 3T15 4715 1T16 2716 3T16

183 183 183

4T16 1717 2717 3717 47117

mm Nimero de Pontos de Atendimento Frota operacional por ponto de atendimento

A deprecia¢ao da linha de negdcios de Aluguel de Carros foi mantida desde o 3T16.
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DEPRECIAGAO TRIMESTRAL ANUALIZADA POR CARRO (R$)

(1.874,4)
(1.645,1){17°0:9)

(1.307,8
079,4)(1-17L.1)

(903,7) (910,4) (899,7) (926,9) (897,8) (882,7)

1T15 2715 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3717 4717

=@==Depreciacdo Trimestral Anualizada por Frota Média Operacional (RS)

1.c. Resultado Operacional

Var. 4T17 x Var. 4T17 x Var. 2017 x

(RS milhdes) 3117 4117 2016 2017 o o it
Lucro Bruto 85,6 110,8 i 113,6 i 310,6 442,8 32,6% 2,5% 42,6%
Margem Bruta 50,4% 53,0%, 52,3%, 50,5% 54,2% +1,8p.p -0,7p.p +3,7p.p
Despesas Gerais e Administrativas (41,0) (49,6)} (58,0);  (133,7) (226,1) 41,6% 16,9% 69,1%
EBITDA 52,8 71,31  661] 2102 256,2 25,1% -7,3% 21,9%
Margem EBITDA 31,1%  341% | 30,4% | 34,2% 31,4% -07p.p -37pp  -28p.p
EBIT 44,6 61,2 | 55,5 | 176,9 216,8 24,4% -9,2% 22,5%
Margem EBIT 26,3% 29,2% I_ 25,6% ! 28,8% 26,5% -0,7p.p -3,7p.p -22p.p

A margem bruta de 2017 foi 3,7 p.p. maior que a de 2016, demonstrando a efetividade da
dilui¢do dos custos fixos da operagao. As despesas gerais e administrativas foram 69,1% maiores
devido principalmente ao impacto de carros roubados e a venda de carros avariados, que
totalizaram R$86,5 milh&es durante 2017.

Além disso, tivemos neste trimestre acdes de marketing como a Promocdo Sonho de Verdo para
as férias com sorteios de diarias de carro, Iphone 8 e 1 ano de carro alugado, fomentando a alta
sazonalidade do 4T17 e em preparacdo para a demanda do 1T18. Houve também a extensao da
campanha publicitaria Vire a Chave em bandejas de raio X em 11 aeroportos, além da expansao
da area do Movida Express na area VIP do aeroporto de Congonhas.

O EBIT apresentou crescimento de 24,4% no 4T17 versus o mesmo periodo do ano passado,
impactado positivamente pela redugao das taxas de depreciagao.

A soma destes fatores resultou em uma queda de 8,3% no EBITDA por carro operacional em
2017 versus o 2016, conforme mostra o grafico a seguir.
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EBIT X EBITDA MEDIO MENSAL POR CARRO (R$)

725,9
R sa76 0%/ 609,5 576,6 5389
4693 4871 © 5106 4857 °3L2 5071 4983 3 4873

462,3
379,9 384;3

428,3 420,7 409,5
341,7

316,7 3294

A YV
v

Média EBITDA 2016
551,8 Média EBITDA 2017

505,9

1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17 4717

=@==EBIT Médio Mensal por Frota Média Operacional (RS)
EBITDA Médio Mensal por Frota Média Operacional (RS)

I !

J J

I I
Receita Bruta 52,4 55,6 i 65,5 i 206,1 231,3 25,0% 17,7% 12,2%
Dedugdes (6,4) (7,6) (8,5)) (26,6) (30,4) 33,1% 11,5% 14,4%
Receita Liquida 46,0 48,0 57,0 179,5 200,9 23,8% 18,7% 11,9%

Crescimento de 17,7% na receita bruta do 4T17 versus o0 4T16 devido ao aumento de mais de 2
mil carros na frota média operacional. A frota final do ano de 2017 foi de 18.801 carros, que
entrardo em operag¢do nos préoximos meses. A escolha de clientes com perfil mais administrativo
e de uso leve contribuiu para o aumento de 9,7% no ticket mensal médio por carro.

FROTA MEDIA OPERACIONAL E TOTAL FINAL DE PERIODO

17.212

r=—"1

15.830
15.116 15449 15498 o,

14316  14.184 o
187 BB 351 13

1T15 2715 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17

Frota Média Operacional  iFrota total
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RECEITA MEDIA MENSAL POR CARRO (RS)

13693 1.378,0 1.391,4 1.395,0

1.271,5

1.184,2 1.198,2
1.147,1 1.143,4 1..151,5 1.157,3

1.063,2

1T15 2T15 3T15 4T15 1T16 2T16 3T16 4T16 1T17 2717 3T17 47117
Receita Média Mensal por Frota Média Operacional (RS)

I q

i i
Custo (23,9) (18,8); (20,7)5 (836) (72,4 -13,6% 9,9% -13,4%
Custo Ex-depreciagdo (15,4) (11,7);  (13,4); (41,3) (43,8) -13,2% 14,1% 5,9%
Depreciacio (85 (70§ (73  (423)  (287) -14,3% 3,0% -32,2%
Depreciagdo Frota (8,3) (6,8)i (7,0)i (41,8) (27,8) -14,9% 3,3% -33,7%
Depreciacdo Outros (0,2) (02i___(02)i (0,5) (0,9) 8,2% -4,5% 100,1%

Os custos ex-deprecia¢do da operagdo de GTF apresentaram aumento de 5,9% em 2017 em
comparacgdo a 2016 devido a custos pré-operacionais de implantagdo, como emplacamento,
licenciamento e preparagdo dos 3.713 carros que foram adicionados a frota total no ano.

CUSTO (ex-depreciacdo) MENSAL POR CARRO (RS)

(374,6)
(225,1) (2421) (523 0)
(176,2)

v

(128,2)

A

(261,3)

A
v

(243,2)

1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17 47117

Custo(ex-depreciacdo) Mensal por Frota Média Operacional (RS)
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DEPRECIAGAO TRIMESTRAL ANUALIZADA POR CARRO (R$)

(3.624) (3.483) (3.303) (3.426)

(2.993) (3.053)

2.128
( ) (2.032) (2.045) (1.797)

1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17 4717

Deprecia¢do Trimestral Anualizada por Frota Média Operacional (RS)

= 1

i i
Lucro Bruto 22,1 29,2 : 36,3 : 95,9 128,4 64,4% 24,4% 33,9%
Margem Bruta 48,0% 60,8%, 63,7%) 53,4% 63,9% +15,7p.p +2,9p.p +10,5p.p
Despesas Gerais e Administrativas (10,5) (4,9) (3,5) (39,0 (20,8) -66,9% -29,4% -46,8%
EBITDA 20,1 3,31 401 99,1 136,3 99,9% 28,1% 37,5%
Margem EBITDA 436%  653%1 704%1  552%  67,9% +26,8p.p +5,1p.p +12,7p.p
EBIT 11,6 231 3281 56,8 107,6 183,5% 35,3% 89,5%
Margem EBIT 252%  506%)  576%! 3,7%  536% +325p.p +7,1p.p +21,9p.p

A margem bruta expandiu 15,7 p.p. no 4T17 versus o 4T16 devido ao ganho de escala, fazendo
com que o aumento da receita fosse mais expressivo que a evolugdo de custos no periodo. O
EBIT teve um crescimento de 89,5% no consolidado de 2017, representando uma expansao de
21,9 p.p. na margem, reflexo da mudancga de foco da operagdo de GTF. Em termos unitarios,
estes movimentos resultam em um aumento de 41,2% do EBITDA por carro operacional quando

comparado ano a ano como mostra o grafico abaixo.

EBIT X EBITDA MEDIO MENSAL POR CARRO (R$)

v

Média EBITDA 2017

Média EBITDA 2016 915 5813'3
- 576,0 _ 783,3
701,0
651,2  652,7
5956 5998 : :
) 542,5 513,5 4867
, ] 739,7
507,1 606,9

518,6

3033 3485  jg5a 3741 3652 3005 5519

203,5

1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17

EBITDA Médio Mensal por Frota Média Operacional (RS)

=@==EBIT Médio Mensal por Frota Média Operacional (RS)
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3. Seminovos

3.a. Receita Liquida

Var. 4T17 x Var. 4T17 x Var. 2017 x

(RS milhdes) 3T17 4117 it i Tt
Receita Bruta 262,3 419,3 ; 312,9 i 1.038,8 1.452,4 19,3% -25,4% 39,8%
DeducBes 0,8) (07) (0,6); (2,8) (2,3) -26,6% -24,3% -19,2%
Receita Liquida 261,6 418,6 i 3124 i 1.036,0 1.450,1 19,4% -25,4% 40,0%
Nu de Carros Vendid 7.710 11.277 E 8.355 E 32.154 39.641 8,4% -25,9% 23,3%
Prego Médio do Carro Vendido (RS) 34.023 37.184 | 32.307 36.638 10,1% 0,7% 13,4%

No 4T17 foram vendidos 51,1% dos carros através de nossas lojas Movida Seminovos, o que se
traduz em um volume de carros vendidos por loja por més para o varejo 36,7% superior ao 4T16
e praticamente estdvel versus o 3T17 (com volume total 25,9% menor). Analisando o ano
completo, a performance deste indicador em 2017 foi 19,3% melhor que o de 2016. Este
resultado demonstra a evolugdo da conversdo de nosso canal de varejo, e também reflete o
aumento de 13,4% no preco médio de venda de 2017 consolidado versus 2016. Esta expansao,
somada ao crescimento da frota da Companhia fizeram com que a receita liquida expandisse
40,0% em 2017 versus o ano passado.

NUMERO DE CARROS VENDIDOS X PREGO MEDIO DO CARRO VENDIDO (R$)

36.980 37.184 37.454
34.023 35099

31.882 31.525 31.922 11.277
29.424 30.072 10.538
27.048 9.471

24.200 8.967  g.771
8.355
7.710
6.384 6706
5435  5.747
- I I I I

1T15 2T15 3T15 4T15 1T16 2T16 3T16 4T16 1717 2717 3T17 47117

mmmm Numero de Carros Vendidos Preco Médio do Carro Vendido (RS)

3.b. Custos

Var. 4T17 x Var. 4T17 x Var. 2017 x
4T16 3117 2016
Custo (244,8) (398,4); (295,8); (973,5) (1.376,5) 20,8% -25,7% 41,4%

(R$ milhdes) 3117 4117 2016 2017

Nesta linha de negdcio é considerado como custo o valor contdbil dos carros vendidos, e o
crescimento de 41,4% em 2017 versus o 2016 esta vinculado ao aumento do volume de carros
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vendidos. O efeito da diminuicdo das taxas de depreciacdo faz com que aumente o valor residual
(custo) dos veiculos quando comparado a trimestres passados.

3.c. Resultado Operacional

Var. 4T17 x Var. 4T17 x Var. 2017 x

(RS milhdes) 3117 4117 e T 2016
Lucro Bruto 16,7 202 165 62,5 73,6 -1,2% -18,0% 17,8%
Margem Bruta 6,4% 4,8%) 53%) 6,0% 51% -1L1p.p +0,5p.p -1,0p.p
Despesas Administrativas (29,9) (40,2) (39,2) (105,0) (145,9) 30,8% -2,7% 39,0%
EBITDA (12,3) (18,4)i (20,7)i (40,2) (66,2) 68,6% 12,3% 64,5%
Margem EBITDA 4,7% -4,4%l -6,6%] -3,9% -4,6% -1,9p.p 22p.p 07p.p
EBIT (13,2) (20,0)! (22,6)! (42,5) (72,3) 71,8% 12,7% 70,2%
Margem EBIT -5,0% -4,8%! -7,2%! -4,1% -5,0% -22p.p -24p.p -09p.p

Ao comparar a margem bruta do 4T17 com a do 3T17 é possivel ver uma expansao de 0,5 p.p.,
atrelada principalmente a maior participa¢do do varejo nos canais de venda. A redugdo da
depreciagdo é a principal causa das quedas quando analisados trimestres anteriores. As
despesas administrativas diminuiram 2,7% no mesmo periodo como consequéncia da
otimizagao de despesas, e a redugao da margem EBITDA é devido ao menor volume total de
vendas.

NUMERO DE PONTOS DE VENDA X DESPESAS ADMINISTRATIVAS/RECEITA LIQUIDA

0,
11,4% 12,5%

10,6%

10,0% 10,1%

9,6%
8,6% 8,5%

6,5%

3,9%

54 59 59 60 60 58
3,2% 3,2% 43
34
23
e m W l
= ==
1T15 2T15 3T15 4T15 1T16 2T16 3T16 4T16 1T17 2T17 3T17 4T17

mmmm Namero de Pontos de Venda Despesas Administrativas / Receita Liquida

Os investimentos em marketing da marca Seminovos foram focados ainda mais para a estratégia
digital, onde é possivel quantificar através no canal de videos, por exemplo, o crescimento de
22% na lembranga do anuncio, 18% na consideragao de compra e 500% de aumento no interesse
da marca junto ao publico. Houve expansdo de 102% na quantidade de leads gerados através
do nosso site em 2017 versus o ano anterior, e superamos a marca de 150 mil visitantes Unicos
em dezembro frente a pouco mais de 100 mil no comego do ano. O volume de liga¢des recebidas
pelo nosso call center aumentou 117%, atingindo mais de 120 milem 2017. O aumento da venda
para o varejo do 4T17 demonstra a efetividade destas a¢des, que continuardo a ser aprimoradas.
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4. Resultado Financeiro

RESULTADO FINANCEIRO Var.4T17x Var.4T17x Var. 2017 x
e 47116 3T17 47117 2016 2017
CONSOLIDADO (R$ milhdes) 4716 3T17 2016
Resultado Financeiro (41,4) (43,8)i (46,0)i (141,9) (161,8) 11,0% 5,1% 14,0%
Despesas Financeiras (62,0) (60,2); (63,4)) (192,4) (217,7) 2,3% 5,3% 13,2%
Receitas Financeiras 20,5 16,4 | 17,4 50,4 55,9 -15,3% 6,1% 10,8%

O resultado financeiro liquido do 4T17 correspondeu a uma despesa de R$46,0 milhdes. Como
no 3T17, o crescimento de 11,0% versus ao 4T16 corresponde ao aumento na divida bruta
média, parcialmente compensado pelo maior caixa médio, que foi aplicado a taxas menores que
as de captagdo trazendo custos de carrego. Parte dos recursos das Debéntures ja foi utilizado
para diminuir o saldo de risco sacado, que passou de R$523,5 milhdes no 3T17 para R$228,8
milhGes no 4T17, seguindo a estratégia da Companhia de alongamento e diversificagdo do perfil
da divida. Além disso, a declaracdo de juros sobre capital préoprio também impactou as despesas
financeiras devido a incidéncia de PIS/COFINS.

5. Lucro Liquido

RESU I:TAPO CONSOLIDADO - o so17  Var-4TI7X Var.dTi7x Var.2017x
(RS milhdes) 4716 3717 2016
Lucro Bruto 124,4 1601 1664  469,0 644,9 33,7% 3,9% 37,5%
EBITDA 60,6 84,2 | 855 269, 326,3 41,0% 1,6% 21,2%
Margem EBITDA’ 28,1% 32,7%)  31,2%)  339% 32,1% +3,1p.p -1,6p.p -1,8p.p
EBIT 43,0 654 | 6581 191,3 252,1 52,8% 0,6% 31,8%
Margem EBIT' 199%  254%1  240%1  241%  248%  +40pp  -L4pp  +07p.p
EBT 1,6 21,6 | 19,81 49,4 90,3  1.137,0% -8,4% 83,0%
Margem EBT' 0,7% 84%! 7,2%) 6,2% 89%  +65p.p -12pp  +27p.p
Lucro Liquido 1,1 14,1 199! 32,2 657  1.660,1% 41,0% 104,4%
Margem Liquida’ 0,5% 55%; _ _7,2%; 4,0% 6,5% +6,7p.p +1,8p.p +2,4p.p

Var.4T17x Var.4T17x Var. 2017 x

RECONCILIAGAO EBITDA (R$ milhdes) 3T17 4117

4716 3117 2016
Lucro Liquido 1,1 14,11 1991 32,2 65,7 1660,1% 41,0% 104,4%
Resultado Financeiro 41,4 43,81 46,01 141,9 161,8 11,0% 5,1% 14,0%
IR e Contribuigdo Social 05 75! (0,1} 17,2 24,6 351,6% -84,5% 351,6%
Depreciagio e Amortizacio 17,6 18,8} 19,7} 77,8 74,2 12,1% 4,8% -4,7%
EBITDA 60,6 84,2 'L L _8_5,_5_! 269,1 326,3 41,0% 1,6% 21,2%

! Sobre Receita Liquida de Servicos

O lucro bruto apresentou expansdo de 33,7% quando comparados 4T17 versus 4T16,
demonstrando a efetividade da estratégia de expansdo e rentabilidade tracada pela
Administracdo. O valor de IR e Contribui¢cdo Social do 4T17 foi impactado pela distribuicdo de
Juros Sobre Capital Préprio anunciado no dia 28 de dezembro de 2017 no valor de R$15 milhdes.
O EBITDA aumentou 41,0% no periodo como somatéria dos desempenhos apresentados
anteriormente de (i) aumento da receita, a destacar em Seminovos; (ii) expansdo das margens
de GTF e (iii) diluicdo dos custos da plataforma ja instalada.
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As despesas de compartilhamento de infraestrutura e estrutura administrativa com a JSL S.A.
totalizaram R$2,7 milhdes no 4T17, ou 0,4% da receita liquida da Movida. Em 2017 consolidado,
os valores de compartilhamento totalizaram R$12,4 milhdes, sendo 0,5% da receita.

Analisando as despesas administrativas totais da Companhia em 2017 relativamente a receita
liguida total, temos uma participagdo de 15,9% em 2017 versus 15,2% em 2016. O aumento das
despesas com veiculos roubados e avariados, especialmente em RAC, representou
aproximadamente 1,8% da receita da Companhia. Este movimento foi parcialmente
compensado pelo crescimento da receita em GTF e Seminovos, demonstrando a capacidade de
ganhos de escala da operacdo conjunta. A seguir encontramos o resumo dos principais efeitos
qgue impactaram o resultado em trimestres passados, onde ja se traduzem os efeitos das acbes
implementadas para normalizagao dos niveis de despesa.

Conta (RS milhdes) 4T16 1T17 2717 3T17 @ 4T17 2016 2017

Resultado de veiculos roubados e avariados (13,7) (24,00 (24,2) (21,0)i (17,3)i (42,3) (86,5)
| |
Perdas efetivas do contas a receber (PDD) (8,8) (13,7) (12,2) 2,44 (3,8)i (26,8) (27,3)

IMPACTO TOTAL (22,5) (37,7) (36,4) (18,6)2_ (21,1)]! (69,1) (113,8)

6. Investimento Liquido

Var.4T17x Var.4T17x Var. 2017 x

CAPEX (R$ milhdes) 4716 3117 4117 2016 2017

4116 3117 2016
RAC i i
Frota 501,7 a425] 3473 14252 1.742,4 -30,8% -21,5% 22,3%
Renovagio 198,5 44251  3378] 806,0 1.499,3 70,2% -23,7% 86,0%
Expanso 303,2 . 951 619,3 23,1 -96,9% na. -60,7%
Lojas 2,9 05! 151 25 3,6 -48,8% 182,7% -83,9%
Novas 0,9 01! 03! 9,9 0,4 -68,5% 273,7% -95,6%
Antigas 2,0 05! 12! 12,6 32 -40,4% 167,9% -74,6%
Outros 13 27; 2,4 : 9,4 10,3 83,6% -10,5% 9,1%
TOTAL 505,9 457;  35L2; 14571 1.756,3 -30,6% -21,2% 20,5%
GTF i i
Frota 63,5 143,5] 1025 282,6 332,0 61,4% -28,5% 17,5%
Renovagio 13,7 19,7 37,210 77,8 68,3 170,7% 88,6% -12,2%
Expansdo 29,8 12381 653 204,8 263,7 31,3% -47,2% 28,8%
Outros 01 02! 02! 03 0,9 43,3% 30,1% 170,2%
TOTAL 63,7 1436!  102,7! 282,9 332,9 61,4% -28,5% 17,7%
TOTAL BRUTO 569,6 589,4 : 454,0 : 17400  2.089,2 -20,3% -23,0% 20,1%
Receita Bruta de Vendas de Ativos 262,3 419,3 : 312,9 : 1.038,8 1.452,4 19,3% -25,4% 39,8%

141,1 701,2 -17,1%

O capex liquido total da Companhia teve queda de 9,2% em 2017 versus 2016 devido a
somatoria dos seguintes fatores:

(i) Menor capex de expansdo, focado no segmento de Gestdo e Terceirizagdo e sem
expansao de lojas fisicas — reducdo de R$327 milhdes

(ii) Crescimento de 39,8% na receita de venda de ativos;

(iii) Maior capex de renovacgao devido a maior escala da operagao;
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Houve no 4T17 um aumento de 3,9% no pre¢o médio de compra do carro versus o 4T16,
impactado pelo langamento da Mercedes Benz GLA200 em nossa frota, além da consolidacdo
da operagdo da Movida Premium nos resultados, que é dedicada a servicos de carros de alto
padrdo.

7. Fluxo de Caixa Livre

Fluxo de Caixa Livre Antes do Crescimento Var.2017x 2016  Var. 2017 x 2016
(RS milh&es) (R$) (%)

EBITDA 269 | 326 | 57 21,2%
Custo ndo Caixa’ 973 : 1.376 : 403 41,4%
Imposto + Capital de Giro? 361 : (48)? (409) -113,4%
Geragdo Operacional de Caixa 1.604 | 1.655 | 51 3,2%
Capex Renovagdo (906)2 (1.582)2 (676) 74,6%

[[ Caixa Gerado Antes do Crescimento 698 | 731 (625) -89,6%]]

Capex de Expansao (834): (507): 327 -39,2%
Fluxo de Caixa Livre para Firma (136); (435)i (298) 218,8%

......... —d
" Referente ao Custo de venda de ativos utilizados na prestacio de servigos
2 Movimentag¢des das seguintes contas do Balango Patrimonial: Contas a receber, Impostos a Recuperar, Outros créditos, Despesas do exercicio
seguinte, Partes Relacionadas, Depdsitos judiciais, Bens disponibilizados p/ venda, Fornecedores, Obrigagdes trabalhistas, Obrigagdes Tributarias,
Créditos tributarios diferidos, Contas a Pagar e Adiantamentos, Provisdo para Contingéncias, Provisdo tributarias.

O ganho de escala da Companhia durante o ano de 2016 fez com que as contas de capital de
giro sofressem muitas variagdes em comparagao ao ano de 2017, além de aumentar a
necessidade de capex de renovagdo. O menor investimento em expansdo compensou
parcialmente este movimento, ainda deixando o fluxo de caixa em patamares negativos no ano
consolidado.
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8. Endividamento

EVOLUGAO DA DiVIDA LIQUIDA 4T16 X 4T17

(RS milhdes)

1.376

(139) ; 508
.
(86) (9)
326 — I
(2.089)
Divida EBITDA Capex Bruto Custo de Juros Capital de IPO Dividendos  Outros Divida
Liquida 2017 Vendade Liquidos Giro Pagos Liquida
4716 Ativos 4717

Cronograma de Amortizagdo Empréstimos

Debéntures Risco Sacado

Leasing a

Pagar

da Divida (RS milhdes) e Financ.

Até Dez/2018 216
2019 368
2020 245
2021 em diante 20
Total Divida Liquida 848

Ratios de Divida

322
74
74

250

720

229

229

57 (784)
3
4

64 (784)

40
445
323
270

1.077

Divida Liquida / Imobilizado Liquido
Divida Liquida / EBITDA LTM

Divida Liquida / Patriménio Liquido
EBITDA / Juros Liquidos

0,4x
3,4x
1,3x
5,5x

0,3x
2,3x
0,5x
2,7x

0,3x
2,8x
0,6x
2,4x

0,4x
3,2x
0,8x
2,4x

Dando continuidade ao processo de otimizacdo do perfil da divida, no 4T17 a Companhia
contratou uma nova Nota Promissdria no valor de R$131 milhdes, além da captacdo efetiva de
parte dos R$256 milhdes que ja haviam sido contratados junto ao Banco do Nordeste no
segundo trimestre de 2017. Com a queda do saldo de Risco Sacado houve um alongamento da

divida aumentando o prazo médio.
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9. ROIC

O ROIC de 2017 consolidado foi de 8,8%, um recorde ao analisarmos os ultimos doze meses da
Companhia, sendo 0,6 p.p. acima do custo de divida (ex-IR) do ano completo que foi de 8,2%.
Analisando o 4T17 anualizado, temos um ROIC de 8,0%, 1,5 p.p. acima do custo da divida apds
impostos de 6,5% no mesmo periodo o que demonstra a evolugdo na geragdo de valor da
operacao. Este indicador ird melhorar nos proximos trimestres devido a otimizacdo operacional

da Companhia e da maturacdo dos processos de melhoria em andamento, trazendo maior
estabilidade para o resultado.

ROIC LTM (ULTIMOS DOZE MESES)

8,7% 8,7% 8.5% 8,8%

8,4% 8,4%

4T15 1716 2T16 3716 4T16 1717 2717 3717 4T17
—=@=ROIC LTM
ROIC ANUALIZADO

0 10,7%

10,0% 0,0% o 1o 6
8,7% . , 85% g oo
7,9% 7,6% 7.2% 7,5% 0%

6,5%

1T15 2T15 3T15 4T15 1T16 2716 3T16 4T16 1717 2717 3T17 4117

ROIC ANUALIZADO

ROIC ANUALIZADO X CUSTO DA DiVIDA

11,0%

9 ’ 10,7%

10,0 oo% a 104% 105% 105%  10%
8,8% =~
! 8,0% \\\‘
I
6,5% |
l}
AN S

1T15 2T15 3T15 4T15 1T16 2T16 3T16 4T16 1717 2717 3717 4717

ROIC ANUALIZADO ==@==CUSTO DE DIVIDA (POS IMPOSTOS)
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10.Mercado de Capitais

A Movida ParticipacGes S.A. iniciou a negociacdo de seus papéis na B3 no dia 08/02/2017 sob o

ticker MOVI3 no segmento Novo Mercado. O volume médio didrio negociado da MOVI3 entre
08/02/2017 e 28/12/2017 foi de R$9,6 milhdes.

MoviI3
28/12/2017
MoVviI3
08/02/2017

RS 7,05 (-6,0%)
Volume Médio
RS 7,50 de R$ 9,6

milhGes por
pregdo (1,8%
do free float)

—

N S S
QN
I
B OV w— MOVI3 e SMLL

11.Teleconferéncias

Teleconferéncias e Webcasts

Portugués
Quarta-feira, 21 de margo de 2017
10h00 (horério de Sdo Paulo)
09h00 (horario de NY)

Telefones de Conexao
+55 (11) 2188-0155
Cédigo de Acesso: Movida

Cligue aqui para acessar o Webcast
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http://webcast.engage-x.com/Cover.aspx?PlatformId=PieDSko9pECxqCV3VitWAw%3D%3D

12.Anexos

As demonstragdes financeiras consolidadas sdo apresentadas em conformidade com as Normas Internacionais de
Relatério Financeiro (IFRS — International Financial Reporting Standards) e também de acordo com as praticas
contdbeis adotadas no Brasil.

Historico da Demonstragao de Resultados

Demonstracdo de Resultados Proforma (R$ milhdes)

RAC
Receita Bruta
Dedugbes
Receita Liquida
Custo
Custo Ex-depreciagdo
Depreciagdo
Depreciagdo Frota
Depreciagdo Outros
Lucro Bruto

Despesas Gerais e Administrativas

EBITDA
Margem EBITDA
EBIT
Margem EBIT
GTF
Receita Bruta
Dedugdes
Receita Liquida
Custo
Custo Ex-depreciagdo
Depreciagdo
Depreciagdo Frota
Depreciagdo Outros
Lucro Bruto

Despesas Gerais e Administrativas

EBITDA
Margem EBITDA
EBIT
Margem EBIT
Seminovos
Receita Bruta
Dedugbes
Receita Liquida
Custo
Lucro Bruto
Despesas Administrativas
Depreciagdo
EBITDA
Margem EBITDA
EBIT
Margem EBIT
Consolidado
Receita Bruta
Dedugdes
Receita Liquida
Receita Liquida de Servigos
Custo
Custo Ex-depreciagdo
Depreciagdo
Depreciagdo Carros
Depreciagdo Outros
Lucro Bruto
Despesas Administrativas
EBITDA
Margem EBITDA
EBIT
Margem EBIT'
Resultado Financeiro
Despesas Financeiras
Receitas Financeiras
EBT
Margem EBT'
Lucro Liquido
Margem Liquida’
ROICLTM
ROIC ANUALIZADO

1T15

87,8
(10,0)
778
(35,3)
(29,2)
(6,1)
(54)
0,7)
2,5
(12,7)
35,9
26,1%
29,8
38,3%

50,5
(6,8)
43,7
(25,1)
(10,7)
(14,4)
(14,3)
(02)
18,6
(9,0)
24,1
55,1%
97
22,1%

81,0
81,0
(78,9)
2,1
(32)
(1,0
-1,3%
(1,0
-1,3%

2193
(16,7)
202,6
1216

(139,3)

(118,8)
(20,5)
(19,7)

(0,8)
63,3
(24,9)
59,0
48,5%
385
31,6%
(10,2)
(12,7)

2,6
284
23,3%
18,7
15,3%

10,5%

2715

94,7
(10,3)
84,4
(48,3)
(39,3)
(9,0
(8,0)
(0,9)
36,2
(17,6)
27,5
32,6%
18,6
22,0%

52,0
(59
46,1
(25,8)
(12,6)
(13,3)
(13,2)
(0,2)
20,3
(6,5)
27,0
58,6%
13,8
29,8%

147,0
147,0
(146,0)
1,0
(47)
(3,6)
-2,5%
(3,6)
-2,5%

293,7
(16,2)
277,5
130,5

(220,1)

(197,9)
(22,2)
(21,2)

(1,0)
57,5
(28,7)
50,9
39,0%
28,7
22,0%
(13,7)
(16,4)
2,7
15,0
11,5%
96
7,4%

7,1%

" Sobre Receita Liquida de Servicos

3T15

121,3
(12,9)
108,5
(61,2)
(49,0)
(12,2)
(12,3)

(0,9)

47,2
(21,8)

37,6
34,6%

25,4
23,4%

53,0
(6,6)
46,4
(24,6)
(12,9)
(11,6)
(11,6)
(0,2)
21,8
(5,6)
27,8
60,0%
16,2
34,8%

169,1
169,1
(162,8)
63
(53)
0,9
0,5%
0,9
0,5%

3434
(19,5)
3239
154,8

(248,6)

(224,8)
(23,8)
(22,8)

(1,0)
75,3
(32,8)
66,3
42,8%
42,5

27,4%
(26,1)
(34,2)

8,0
16,4
10,6%
10,2
6,6%

9,0%

4715

139,3
(14,7)
124,6
(71,9)
(58,2)
(13,7)
(12,7)

(0,9)

52,7
(21,7)

4,7
35,9%

31,0
24,9%

53,5
(6,4)
47,1
(25,5)
(13,6)
(12,0)
(11,8)
(0,2)
21,6
(8,3)
25,2
53,5%
133
28,2%

192,0
192,0
(181,4)
10,6
(12,5)
(1,9)
-1,0%
(1,9)
-1,0%

384,8
(21,2)
363,7
171,7

(278,9)

(253,2)
(25,6)
(24,6)

(1,3)
84,8
(42,5)
68,0
39,6%
a4

24,7%
(29,6)
(44,6)

15,0
12,7
7,4%
153
89%
82%
7,9%

1T16 2T16 3T16
165,0 155,6 176,7
(18,7) (16,8) (16,6)
146,3 138,9 160,1
(72,5) (75,6) (72,2)
(63,9) (66,9) (64,5)
(8,6) (87) (7,8)
(82) (8,4) (7,5)
(0,4) (0,3) (0,3)
73,8 63,3 87,9
(27,3) (30,1) (35,3)
55,1 41,9 60,4
37,7% 30,2% 37,7%
46,5 331 52,6
31,8% 23,9% 32,9%
51,9 50,9 51,0
(6,0) (6,0) (82)
45,9 44,8 42,8
(20,3) (17,9) (21,6)
(7,9 (5,5) (12,5)
(12,4) (12,3) (9,1)
(12,3) (12,3) (9,0)
(0,2) (0,2) (0,2)
25,6 27,0 21,2
(8,8) (11,3) (8,5)
29,2 28,0 21,9
63,6% 62,5% 51,0%
16,8 15,7 12,8
36,6% 35,0% 29,9%
213,8 282,7 280,0
(0,4) (1,2) (0,5)
2134 281,6 279,5
(202,8)  (2641)  (261,8)
10,6 17,5 17,6
(21,4) (24,2) (29,5)
(0,2) (0,4) (0,8)
(10,6) (6,3) (11,2)
-5,0% -2,2% -4,0%
(10,8) (6,6) (11,9)
-50% -2,4% -4,3%
430,7 489,2 507,7
(25,1) (23,9) (25,3)
405,5 465,3 482,4
192,2 183,7 202,9
(295,6) (357,5) (355,6)
(274,4) (336,0) (338,0)
(21,2) (21,5) (17,6)
(205 (207 (164)
0,7) (0,8) (1,2)
110,0 107,8 126,8
(574) (656  (733)
73,8 63,7 71,1
38,4% 34,6% 35,0%
52,5 42,2 53,5
27,3% 23,0% 26,4%
(32,3) (33,3) (34,9)
(45,5) (45,0) (39,9)
13,3 11,7 4,9
20,3 89 18,6
10,6% 4,9% 9,2%
13,2 56 12,2
6,9% 31% 6,0%
9,0% 9,0% 85%
9,4% 7,6% 9,1%
Z/' MoVI3
NOVO
MERCADO
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4716

188,1
(18,3)
169,8
(84,2)
(76,0)
(82)
(7,9)
(03)
85,6
(41,0)
52,8
31,1%
4,6
26,3%

52,4
(6,4)
46,0
(239)
(15,4)
(8,5)
(83)
(02)
2,1
(10,5)
20,1
43,6%
11,6
25,2%

262,3
(0,8)
261,6
(244,8)
16,7
(29,9)
0,9
(12,3)
-4,7%
(132)
-5,0%

502,8
(25,5)
4778
215,8
(352,9)
(335,3)
(17,6)
(16,2)
(1,4)
124,4
(81,4)
60,6
28,1%
43,0
19,9%
(41,8)
(62,0)
20,5
1,6

1717

216,9
(18,5)
198,4
(80,4)
(71,2)
(9,2)
(88)
(03)
118,0
(59,4)
67,8
34,2%
58,6
29,5%

54,3
(7,0)
47,3
(16,8)
(9,6)
(7,2)
(7,0)
(02)
30,5
(99)
27,8
58,8%
20,6
43,5%

369,9
(0,4)
369,4
(349,5)
19,9
(31,9)
(1,2)
(10,4)
-2,8%
(11,5)
-3,1%

641,1
(26,0)
615,1
245,7
(446,7)
(429,3)
(17,5)
(15,8)
(1,6)
168,4
(100,7)
85,1
34,7%
67,7
27,5%
(36,4)
(46,1)
9,8
31,3
12,7%
20,6
84%
84%
10,7%

2117

21,4
(19,2)
192,2
(91,7)
(82,1)
(9,6)
(9,4)
(0,2)
100,5
(59,0)
51,0
26,6%
a5
21,6%

55,9
(7.2)
48,6
(16,2)
(9,0)
(7,2)
(6,9)
(03)
325
(2,5
371
76,3%
30,0
61,7%

350,2
(0,5)
349,7
(332,7)
17,0
(35,2)
(1,5
(16,7)
-4,8%
(18,2)
-5,2%

617,5
(27,0)
590,5
240,8

(440,6)

(422,3)
(18,2)
(16,2)

(2,0)
149,9
(96,7)

71,5
29,7%

53,3
22,1%
(35,7)
(48,0)

12,3

17,6

7,3%

1,1

4,6%
84%
7,5%

37117

233,0
(23,9
209,2
(98,4)
(88,3)
(10,2)

(9,9)

(0,2)
110,8
(49,6)

71,3
34,1%

61,2
29,2%

55,6
(7,6)
48,0
(18,8)
(11,7)
(7,0
(6,8)
(0,2)
29,2
(4,9)
31,3
65,3%
24,3
50,6%

4193
(0,7)
4186
(398,4)
20,2
(40,2)
(1,6)
(18,4)
-4,4%
(20,0)
-4,8%

708,0
(32,3)
675,7
257,1
(515,6)
(496,8)
(18,8)
(16,7)
(2,1
160,1
(94,8)
84,2
32,7%
65,4
25,4%
(43,8)
(60,2)
16,4
21,6
84%
14,1
5,5%
81%
85%

4117

241,9
(24,5)
27,3

(103,8)
(93,2)
(10,5)
(10,0)

(0,6)
13,6
(58,0)

66,1
30,4%

55,5
25,6%

65,5
(85)
57,0
(207)
(13,9)
(7,3)
(7,0)
(02)
36,3
(35)
40,1
70,4%
32,8
57,6%

3129
(0,6)
3124
(295,8)
16,5
(39,)
(1,9
(20,7)
-6,6%
(22,6)
-7,2%

6203
(33,6)
586,7
274,3

(420,3)

(400,5)
(19,7)
(17,0)

(2,7)
166,4
(100,6)
85,5
31,2%
65,8
24,0%
(46,0)
(63,4)
17,4
19,8
7,2%
19,9
7,2%
88%
8,0%

2014

168,4
(10,8)
157,6
(93,9)
(77,0)
(16,9)
(16,0)

(0,9)

63,6
(32,7)

47,9
30,4%

31,0
19,6%

163,7
03
164,0
(1103)
(51,9)
(58,4)
(58,3)
(0,2)
53,7
(18,0)
9,1
57,4%
35,7
21,8%

1281
1281
(119,4)

88

88
6,8%
88
6,8%

60,2
(10,5)
4498
3216
(323,7)
(248,3)
(75,4)
(74,3)
(1,0)
126,1
(50,7)
150,8
46,9%
75,4
23,4%
(31,4)
(34,4)
30
44,0
13,7%
325
7,2%

2015

4431
(47,8)
395,3

(216,7)

(175,8)
(40,9)
(37,4)

(3,5)
178,6
(73,8)
145,7
36,9%
104,8
26,5%

209,0
(25,7)
183,3

(101,0)
(49,8)
(51,3)
(50,9)

(0,4)

82,3
(29,4)
104,1
56,8%

52,8
28,8%

589,1

589,1
(569,1)
20,0
(25,7)

(5,6)

-1,0%

(5,6)

-1,0%

1.241,2
(73,5)
1.167,7
578,6
(886,8)
(794,6)
(92,2)
(88,3)

(3,8)

280,9
(128,9)
244,2
42,2%
152,0
26,3%
(79,5)
(107,8)
283
72,5
12,5%
53,7
9,3%
82%
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2016

685,5
(70,3)
615,1

(304,5)

(271,2)
(33,3)
(32,0

(1,3)
310,6

(133,7)
2102
34,2%
176,9
28,8%

206,1
(26,6)
1795
(83,6)
(41,3)
(42,3)
(41,8)

(0,5)

95,9
(39,0)

99,1
55,2%

56,8
31,7%

1.038,8
(2,8)
1.036,0
(973,5)
62,5
(105,0)
(2,3)
(40,2)
-3,9%
(42,5)
-4,1%
1.930,4
(99,8)
1.830,6
794,6
(1.361,7)
(1.283,8)
(77,8)
(73,8)
(4,0)
469,0
(277,7)
269,1
33,9%
191,3
24,1%
(141,9)
(192,4)
50,4
49,4
6,2%
322
4,0%
83%

2017

903,2
(86,2)
817,1

(374,2)

(334,8)
(39,4)
(38,2)

(1,3)
a2,8

(226,1)
256,2
31,4%
216,8
26,5%

231,3
(30,4)
200,9
(72,4)
(43,8)
(287)
(27,8)

(0,9)
1284
(20,8)
1363
67,9%
107,6
53,6%

1452,4
(2,3)
1.450,1
(1.376,5)
73,6
(145,9)
(6,2)
(66,2)
-4,6%
(72,3)
-5,0%

2.586,8
(118,8)
2.468,0
1.017,9
(1.823,1
(1.748,9)
(74,2)
(65,8)
(8,4)
644,9
(392,8)
3263
32,1%
252,1
24,8%
(161,8)
(217,7)
55,9
90,3
8,9%
65,7
6,5%
88%



Histérico do Balango Patrimonial

Balango Patrimonial - Proforma (R$ milhdes)

1715

2715

1T16

2T16

3T16

37117

Ativo

Caixa e equivalentes de caixa

Titulos e valores mobiliarios

Contas a receber

Impostos a Recuperar

Outros créditos

Despesas do exercicio seguinte

Partes Relacionadas

Bens disponibilizados p/ venda (renov. de frota)

Total do Ativo Circulante

Realizavel a Longo Prazo

Ativos mantidos para distribuigdo aos acionistas
Impostos a recuperar

Créditos tributarios diferidos

Partes relacionadas

Depodsitos judiciais

Outros Créditos

Instrumentos financeiros derivativos

Contas areceber

Permanente
Investimentos
Imobilizado liquido
Intangivel

Total do Ativo ndo Circulante
Total do Ativo

Passivo
Passivo Circulante:
Empréstimos e Financiamentos
Debentures
Risco Sacado
Fornecedores
Obrigagdes trabalhistas
Obrigagdes Tributérias
Dividendos e juros sobre capital préprio a pagar
Contas a Pagar e Adiantamentos
Leasing a Pagar
Partes relacionadas

Total do Passivo Circulante

Passivo néo Circulante:

Exigivel a Longo Prazo

Empréstimos e Financiamentos

Debentures

Instrumentos financeiros derivativos

Provisdo para Contingéncias

Passivos mantidos para distribuigdo aos acionistas
Contas a Pagar e Adiantamentos

Leasing a Pagar

Provisdo tributarias

Total do Passivo néo Circulante

Patriménio Liquido:

Capital Social

Reserva de Capital

Adiantamento para Futuro Aumento de Capital

Total do Patriménio Liquido

Total do Passivo e Patriménio Liquido

15,5
47,8
85,0
5.2
2,2
4,0
15,6
37,1

212,5
110,6
0,1

4,4
02

1.016,2
11,2

1.142,7

1.355,2

53

308,7
136,6
68
23
1,1
11,9
58,0

530,7

29,8

0,0
9,8
0,9
54,2
14,8

196,5
600,2
36
24,0
627,9

1.355,2

20,3
32,2
1232
4,8
26,3
21,5
55,0
2833

126,0
0,6

0,2

1.002,6
118

1.141,3

1.424,6

24,2

213,9
183,8
9,2
4,2

17,7

54,9

507,9

28,5

01
101,4
06
47,4
215

199,5
624,3
29,0
64,0

717,2

1.424,6

33,6
74,8
149,2
51
23,1

355,3

122,9
0,6

0,2

0.0
1.318,6

11,7
1.454,0

1.809,2

67,8

01
102,6
01
38,9
24,3

2338
624,3

41,8
1184
784,4

1.809,2

3T15
306,6 460,6
42,5 233
174,7 183,8
4,5 12,6
13,2 3,1
19,3 47
- 4,4
67,9 89,6
628,6 782,1
106,9 155,9
0,2 0,2
0,0 -
16,7 15,5
1.574,6 1.652,2
11,7 12,8
1.710,0 1.836,6
2.338,6 2.618,6
56,0 38,2
- 63
596,5 594,2
409,9 335,8
16,2 14,2
3,8 8,5
- 15,9
14,0 32,3
68,5 76,8
- 8,2
1.164,9 1.130,4
186,0 196,0
- 297,3
0,0 -
0,0 0,0
100,6 101,1
3,7 3,6
59,0 65,2
27,6 30,5
376,9 693,7
624,3 624,3
54,1 51,8
118,4 118,4
796,7 794,5
2.338,6 2.618,6
@ MOVI3
NOVO
MERCADO

BM&FBOVESPA

314,4
52,9
162,8
17,0
10,0
26,9
16,6
140,9

741,6

125,1

1,1

0,2

12,1

1.678,3
13,1

18299

2.571,5

332

497,2
425,3
17,0
82
28,8
29,8
76,1
57

1.121,3

178,7
296,9

0,1
107,6

66,6
39,3

689,1
624,3

18,4
1184

761,1

2.571,5

73,0
52,8
21,4
16,3
15,7
21,8
16,3
1737

581,0

1.766,3
14,2

1.901,1

2.482,1

35,4

293,0
535,9
19,9
3,0
47,8
10,6
74,8
6,4

1.026,7

139,9
308,9
3,4
01
108,2

74,5
44,7

679,7
624,3

30,2
121,3
775,8

2.482,1

65,3
77,9
236,0
16,8
11,5
16,6
12,2
201,2

637,4

7.3

0,2

1,5

1.901,1
16,2

1.926,1

2.563,6

36,8
491,4
564,2

25,1

59

483

10,0

62,5

07

1.244,9

150,7
297,7

0,1
51

64,5
41,2
559,3
715,6
43,7
759,3

2.563,6

53,6
69,9
215,5
12,9
12,7
6,0
36
191,1

565,3

4,6
0.2

03

2.202,9
16,3

2.224,4

2.789,7

11,6
10,4
4331
848,9
21,2
81
86,0
15,9
56,1
59

1.497,2

172,8
298,9

0,2
3,6

57,3
37,9

570,7

715,6
6,1

721,8

2.789,7

196,8
3795
226,6
89
18,2
29,6
7,9
194,8

1.062,3

0.2
0.2

04

2,7

2.230,8
17,0

2.251,4

3.313,6

12,3
08
542,5
742,4
24,6
81
33
56,4
93

1.399,7

268,9
297,7

1,0
26

48,8
46,1

665,1

1.171,8
77,1

1.248,9

3.313,6

251,8
3346
274,6
23,0
29,4
26,2
46
211,9

1.156,1

0,0
0,2

0,6

2,7

2.432,8
18,6

2.455,0

3.611,2

13,6
8,4
554,3
873,2
28,4
11,3

38
60,4
54

1.558,9

416,6
299,6

19
0,0

34,0
46,1

798,1

1.165,9
88,2

1.254,2

3.611,2

22

321,3
668,5
2233
23,0
19,5
15,3
2,2
21,2

1.494,3

0,0
12

0,7

2,7

2.560,1
19,8

2.584,6

4.078,9

232,0
305,4
5235
741,4
31,6
89
6,6
66,8
11,3

1.927,5

416,6
397,7
2,4
0,1
12,3
53,3

882,4

1.165,9
102,9

1.268,8

4.078,9

411,4
372,2
157,9
36,2
23
9,1
1,4
170,8

1.161,3

18,4

0,8

2,5

2.799,6
23,7

2.845,1

4.006,5

215,8
321,9
2288
716,1
29,1
14,8
13,5
17,4
57,1
1,2

1.615,8

632,5
398,0

35

6,9
65,0
1.105,9
1.177,6
50,4
56,8
1.284,8

4.006,5



Histérico dos Dados Operacionais

Dados Operacionais
RAC

Numero de Pontos de Atendimento*

Frota no final do periodo

Frota média operacional

Frota média alugada

Idade Média da frota (em meses)
Numero de Didras (em milhares)
Taxa de Ocupagdo

Diéria Média (RS)

Receita média mensal por frota média operacional

Depreciagdo trimestral
GTF

Frota no final do periodo
Frota média operacional
Idade Média da frota (em meses)
Numero de Didrias (em milhares)
Ticket médio trimestral (R$)
Ticket médio mensal (RS)
Depreciagdo trimestral
Seminovos

Numero de Pontos de Venda
Numero de Carros Vendidos**
RAC

GTF

Prego Médio Carro Vendido (R$)
RAC

GTF

Idade Média de Carros Vendidos (meses)

RAC
GTF

por frota média operacional

por frota média operacional

*Inclui duas franquias até o 1T17
**Ndo considera frota roubada

Historico do CAPEX

2014

82
19.208
7.703
5.016
63
1.806
65,1%
93,2
1.821,4
(2.080,3)

17.667
15.889
21,2
5.744,6
2.576,0
858,7
(3.670,0)

5.977
1.663
4314
21.438
25.700
19.795
20,6
18,3
21,5

1T15

102
19.595
16.487
10.717

68

965

65,0%

91,0

1.774,6
(1.307,8) (

16.579
15.830
16,4
1.424,7
3.189,7
1.063,2

(3.624,0) (

3.349
1.162
2.187
24.200
29.158
21.565
20,8
12,3
25,3

2T15 3T15

122 146
28.376 34.282
19.564 25.713
12.448 15.613

6,2 6,6
1.120 1.405
63,6% 60,7%

84,5 86,3

16137 15726
16451) (1.750,9)

15.448  16.145
15116  15.449

16,8 18,4
13755  1.421,3
3.441,4  3.430,1
11471 11434

3.482,9) (2.993,3)
8 13
5.435 5.747
3.478 4354
1.957 1.393

27.048 29.424
29.888 32.103
22.002 21.048

18,0 16,1
12,5 12,6
27,6 27,2

4115

156
37.126
27.205
17.637

71
1.587
64,8%

87,7
1.706,5
(1.874,4)

15.597
15.498
19,6
1.425,8
3.454,4
1.151,5

(3.052,8)

23
6.384
4.870
1.514

30.072

32.954

20.802

15,3
11,5
27,4

1T16

163
36.536
30.388
19.555

87

1.760
64,4%
93,7
1.809,8
(1.079,4)

16.931
14.941
196
1.359,6
3.472,0
1.157,3

(3.303,3)

34
6.706
5.653
1.053

31.882

33.877

21.171

14,2
11,9
26,6

2716

2T16

166
38.559
28.744
21.164

8,4
1.905
73,6%

81,7
1.805,0
(1.171,2)

16.257
14.316
20,8
1.302,8
3.552,7
1.184,2

(3.426,0)

43
8.967
6.714
2.253

31.525

35.373

20.059

17,0
13,9
26,3

3T16

179
22.262
33.015
25.048

8,3
2.254
75,9%

78,4
1.784,1
(903,7)

15.384
14.184
20,5
1.304,9
3.504,5
1.198,2

(2.533,1)

54
8.771
6.317
2.454

31.922

35.871

21.757

20,5
14,9
34,7

4716 1717 2117
183 182 183
49.135  49.849  56.765
34743  39.169  40.445
25912 28916  30.041
8,2 8,2 7,9
2.298 2.599 2711
74,6% 73,8% 74,3%
81,9 83,5 78,0

1.804,9 1.8459 17422

(910,4)

15.088
13.733
20,7
1.263,4

(899,7)  (926,9)

14.226 14.078
13.229 13.514
21,4 21,6

1.186,9 1.229,8

38144 41079 41340

1.271,5

1.369,3 1.378,0

(2.406,7) (2.128,2) (2.031,8)

59
7.710
6.054
1.656

34.023

36.843

23.716

18,2
14,9
30,4

59 60
10.538 9.471
8.758 8.347
1.780 1.124
35.099 36.980
37.313 38.332
24.204 26.935

185 16,9
15,3 14,5
34,7 34,5

3T17

183
56.848
44.091
32.452

7,7
2,982
73,6%

78,1
1.761,7
(897,8)

17.212
13.321
236
1.212,2
4.174,1
1.391,4

(2.045,5)

11.277
10.558
719
37.184
37.935
26.162
15,1
13,9
33,6

3T17

4117

183
57.059
45.215
33.720

82
3.018
74,6%

80,1
1.783,0
(882,7)

18.801
15.658
25,0
1.440,3
4.185,1
1.395,0

(1.797,4)

58
8.355
7.815

540

37.454

38.339

24.651

15,5
14,6
29,0

CAPEX (RS milhdes)
RAC
Frota
Renovagdo
Expansdo
Lojas
Novas
Antigas
Outros
TOTAL
GTF
Frota
Renovagdo
Expansdo
Outros
TOTAL
CAPEX TOTAL (RAC+GTF)
CAPEX LIQUIDO TOTAL (RAC+GTF)

de Carros C
RAC
GTF

Prego Médio Carro Comprado (R$)
RAC
GTF

554,7
49,0
505,7
13,2
10,2
3,0

567,9

2204
75,8
144,6
0,0
220,5
788,3
660,2

21.940
17.246

4.694
35.330
32.164
46.962

82,7
36,1
46,6
45
1,9
2,6
2,5
89,6

27,7
10,4
17,3

0,0
27,7

17,3

36,3

2.916
2.206
710
37.853
37.471
39.040

4236
105,2
318,4
53
1,5
3,9
1,9
430,9

42,5
7,9
34,6
0,0
22,5
4734
326,4

13.093
11.840

1.253
35.601
35.781
33.905

376,7
138,2
238,5
8,6
46
4,0
1,2
386,6

71,1
2,4
68,7
71,1
457,7
288,6

12.442
10.122

2.320
35.996
37.219
30.663

299,1
160,0
139,1
10,1
84
17
2,5
311,7

42,0
36
38,4

42,0
353,7
161,8

8.893
7.959
934
38.358
37.579
44.998

187,3
187,3

41
2,7
1,4
2,0

1934

84,5
39,7
44,8

84,5
277,9
64,1

7.420
5.073
2.347
36.625
36.912
36.005
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353,6
223,1
130,6
6,8
21
4,6
2,5
362,9

52,1
16,7
35,4
0,2
52,3
4151
132,5

10.449
9.185
1.264

38.829

38.499

41.223

382,7
197,2
185,5
8,7
4,2
4,5
3,6
395,0

82,4
7,6
74,8

82,4
477,4
197,5

12.910
10.447

2.463
36.029
36.631
33.474

501,7
198,5
303,2
2,9
0,9
2,0
1,3
505,9

63,5
13,7
49,8
01
63,7
569,6

307,2

14.335
12.817

1.518
39.426
39.141
41.838

390,9
364,1
26,8
0,9
01
0,9
1,2
3931

42,3
41
38,2
0,2
42,5
4356
65,7

11.395
10.407

988
38.017
37.558
42.855

561,7
354,9
206,7
07
0,0
0,6
3,9
566,3

43,7
7,2
36,4
03
44,0
610,2
260,0

17.263
16.131

1132
35.067
34.820
38.577

23

4825
4425

05
01
0,5
2,7

45,7

143,5
19,7
123,8
02
143,6
589,4
170,0

15.438
11.510

3.928
37.958
38.447
36.525

347,3
337,8
9,5
15
03
1,2
2,4
351,2

102,5
37,2
65,3

02

102,7

454,0

141,1

10.980
8.563
2.417

40.972

40.564

42.419
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Movida — 4" Quarter 2017 Earnings Release

2017 HIGHLIGHTS (versus 2016)

e NetIncome increased by 104.4%, to R$65.7 million
Growth of 37.7% in RAC daily rentals
Increase of 24.6% in the GTF fleet

Increase of 19.6% in Used Cars Sales (Seminovos) to retail

Consolidated EBITDA grew by 21.2% to R$326.3 million
ROIC of 8.8%, 0.6% p.p. higher than the cost of debt after taxes

{ Net Income of R$19.9 million in 4Q17, with a margin of 7.2%, an R$18.8 million upturn over 4Q16,
totaling R$65.7 million in 2017 and growth of 104.4% over 2016, with a margin’ of 6.5%.

{ Total net revenue came to R$586.7 million in 4Q17, 22.9% up on 4Q16. Growth of 34.8% in 2017 over
2016, to R$2.5 billion.

{  Growth of 31.4% in the number of RAC daily rentals in 4Q17 over 4Q16. The mark of 11.3 million was
exceeded in 2017, 37.7% up on 2016, essentially due to the addition of more than 10,000 vehicles to
the operational fleet, while the occupancy rate remained at 74.6%.

{  Monthly revenue per GTF car came to a new record of R$1,395 in 4Q17, 9.7% up on 4Q16 and 13.4%
up on 2016, with total fleet of 18,801 cars — an increase of 24.6%, or 3,713 cars, in comparison with
2016.

{  Used Cars sold to the retail grew to 51.1% of the total volume of cars sold in 4Q17. In 2017, the volume
sold to the retail per store per month increased by 19.6% contributing to the 13.4% increase in the average
price in comparison with 2016.

{ EBITDA totaled R$85.5 million in 4Q17, 41.0% more than in 4Q16, due to the expansion of the fleet,
with a consolidated margin of 31.2%. In 2017, EBITDA grew by 21.2% over 2016, totaling R$326.3
million.

{ ROIC of 8.8% in 2017, 0.5 p.p. higher than in 2016, 0.6 p.p. higher than the average cost of debt, of
8.2% after taxes. Analyzing 4Q17, spread was 1.5 p.p., with ROIC of 8.0% in comparison with cost of
debt of 6.5%, showing the Company’s capacity to increase value creation.

Conference Call and Webcast  English +1(412) 317-6776 | Code: “Movida”  Portuguese +55 (11) 2188-0155 | Code: “Movida”
Wednesday, March 21,2018 12:00 p.m. (BR) Click here to access the Webcast 10:00 a.m. (BR)  (lick here to access the Webcast
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http://webcast.engage-x.com/Cover.aspx?PlatformId=mREDj7Y2xUFNXegxV6x00g%3D%3D
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MESSAGE FROM MANAGEMENT

2017 was an important milestone in Movida’s history. When looking at the rearview mirror, we see
many lessons learned and great accomplishments to be proud of, which rendered several insights
that have paved the road we still have to drive and conquer in the coming years. In February 2017,
he had our IPO (Initial Public Offer), ratifying our strategy of being a listed company with access to
capital markets. We improved in terms of governance, structure and maturity, while maintaining
our DNA to serve focusing on innovation. We have also successfully joined the Fixed Income market,
issuing for the first time Debentures and Promissory Notes, which improved our capital structure
and enabled the Company to have more attractive terms and costs.

Our net income more than doubled in 2017, reaching R$65.7 million, while our net margin grew by
2.5 p.p. We have consistently improved our gross service margin, gaining nearly 20 p.p. since 2014,
of which approximately 5 p.p. in 2017. We improved procedures, restructured teams and took action
to close the gaps in a quick and assertive fashion. Our positive results especially at a time of
economic hardship in Brazil, prove our execution capacity with opportunities to further improve in
the coming years, such as the adjustment of the allowance for doubtful accounts to better levels
than those recorded in 2016.

Consolidated EBITDA was R$326.3 million in 2017, 21.2% more than in 2016, driven by the addition
of more than 10,000 cars to the operational fleet in the period, with a margin of 32.1% over service
revenue.

We closed 2017 with 75,860 cars, of which 57,059 in RAC and 18,801 in GTF. Net revenue totaled
R$2.5 billion in 2017, including the provision of services and sale of assets, growth of 34.8% over
2016.

The volume of RAC daily rentals increased by 37.7% in 2017, to 11.3 million. We encouraged market
growth and added approximately 410,000 new clients to our base in the year. Maintaining our
innovative profile, we launched products, such as Movida Mensal Flex and Movida Bagging, in
addition to making our CRM and yield management tools more efficiently by using big data and
artificial intelligence. As a result, daily rentals remained at approximately R$80 in 2017, while
occupancy rates remained close to 74%.

We improved our processes in the year, especially in terms of stolen cars, fraud and sale of damaged
cars. We are sure that these indicators will have significant improvements in the medium term.
Moreover, we added high-end vehicles to our fleet: Mobi in the AX economy car group, Toyota
Corolla in the QX group, and Mercedes Benz GLA 200 in the HZ group, increasing diversification and
providing better options to our clients.

The RAC scale and special partnerships with automakers enabled the addition of 3,700 cars to the
GTF operation, increasing the EBITDA margin by 12.6 p.p. year over year. This business line
accounted for 21% of service revenue in 4Q17 and will become even more relevant to the
Company’s total result in the coming quarters, contributing to the consolidated margins. The
Company’s operational fleet reached 15,658 cars, a record 1.5 million daily rentals in 4Q17, in
addition to an average monthly ticket approximately 10% higher in the quarter. We provide our
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clients with a customized service, advanced technology and support from Movida’s network. We
maintained our selective growth strategy and currently have top-class operations. Moreover, in
2017 we acquired Fleet Services, which became Movida Premium and is consolidated in the GTF
unit, and operates in the premium corporate vehicle rental segment, such as Audi, BMW, Mini,
Jaguar, Land Rover and Porsche, which have high added value.

Our Used Cars Sales unit sold 39,641 cars in 2017, 23.3% more than in 2016, with an increase of
19.6% in the volume of car sold per store per month in the retail. This business line is strategic for
the success of our business model and the Company’s main focus. We reviewed all processes in
order to adjust our focus to the retail segment, resulting in better performance and the alignment
of our sales team. We have already started to reap the rewards of our efforts, with more than 51%
of sales to final clients in 4Q17. Since 1Q17, the number of leads, calls and incoming contacts has
improved by approximately 70%, while the cost per contact fell due to investment optimization. We
have also changed the focus of our marketing strategy to online channels, and reached more than
10 million complete views on our video channel.

RAC initiatives have also become increasingly digital-focused, with the implementation of DCO
(Dynamic Creative Optimization), which monitors users profiles in order to build customer loyalty
through retargeting and CRM ruler. Moreover, we were the first Brazilian car rental to launch the
prepayment option in the reservations portal, offering more convenience to customers and
improving the predictability of our operation. We also launched a pioneer campaign to raise our
clients’ awareness of the importance of traffic safety, named “Va de Boa com Movida”. We used our
website, e-mail marketing and social media, and distributed folders and tie-shaped flyers to be hung
on the cars’ stick shifts to address important topics, such as high speed and using mobile phones
while driving. Following our goal to include car rental as an important alternative in the Brazilian
mobility matrix, we entered into a partnership with MetroRio, offering special discounts to public
service users in order to integrate the platforms. In addition, we offer the Movida Trikke in Rio de
Janeiro beaches, electric tricycles rentals that have been a success among the public.

The Movida Labs project, started in 2017, has contributed to our innovative profile, with the
development of six selected start-ups that operate in several segments. The main objective is to seek
companies with daring proposals to co-create and transform opportunities into innovative mobility
solutions, such as Lady Driver, the first Brazilian company to offer private transportation services
with female drivers only, and Flapper, the first private aviation marketplace in Brazil. The program
has also discovered Trackage, which offers intelligent real-time monitoring solutions; Easy Crédito,
an online platform that assists its clients with credit access and other financial products;
QueroQuitar, which locates, negotiates and settles debt through the internet; and Sambatech, which
offers online video solutions.

In 2017, we received several awards, such as the Estadao SME Award, which ranked us first in
Customer Satisfaction among Car Rental companies; Exame’s “Biggest and Best” Award, as the
company that grew the most in the service ranking; and the Rental Cars Award as the Best Suppliers.
The most recent prize was the Customer Value Leadership Award, in which Frost & Sullivan, a
company with 50 years of experience, elected us the company that offers more value to its
customers in the Brazilian car rental market. We were also recognized at the CWT Supplier Awards
2017, offered to the best suppliers in several segments of the Carlson Wagonlit Travel network. We
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owe these achievements to our entire team, whose skills and energy make the difference in our
business!

We have a lot to thank for. We highlight our people, who are always assisting clients with energy
and joy. This is what distinguishes us and gives us confidence to go for what we still have to achieve.
We would like to say THANK YOU to all our clients, investors, financial partners, shareholders,
suppliers and stakeholders. The value network created from the connection with each of you is
essential for us to successfully achieve our goals.

We are building and improving our efficiency levels in a market that is undergoing transformation
and growth. We strategically entered this context to capture gains of scale and better profitability
levels. We designed a path in a responsible way, focused on execution and internal controls, which
will bring us the necessary structure for us to present the state of the art of value creation. May this
new cycle bring more people to join us in our goal, turn the key and connect to the urban mobility
of the future!

THANK YOU. AND MAY WE HAVE A SUCCESSFUL YEAR!

Sincerely,

05 Ll

Renato Horta Franklin
CEO
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MAIN INDICATORS

Financial Highlights (RS million)

4Q16

3Q17

2017

Chg.4Q17 Chg.4Q17 Chg. 2017

Gross Revenue
Net Revenue
Net Revenue from Services
Net Revenue from the Sale of Assets
EBIT
EBIT Margin’
EBITDA
EBITDA Margin'
Net Profit
Net Margin’
Annualized ROIC
ROICLTM

" Calculated on total net revenue from services

Operational Highlights

502.8
477.4
215.8
261.6
43.0
19.9%
60.6
28.1%
11
0.5%
7.2%
8.3%

708.0 |
675.7 |
257.11
41861

65.4 !
25.4%)

842!
32, 7%5

620.3 |
586.7 |
2743 |
3124
65.8 !
24.0%)
85.5 |
31.2%5
19.9;
7.2%)
8.0%|
8.8%I

1,930.4
1,830.6
794.6
1,036.0
191.3
24.1%
269.1
33.9%
32.2
4.0%
8.3%
8.3%

2,586.8
2,468.0
1,017.9
1,450.1
252.1
24.8%
326.3
32.1%
65.7
6.5%
8.8%
8.8%

x 4Q16

23.4%
22.9%
27.1%
19.4%
52.8%
+4.0p.p
41.0%
+3.1p.p
1660.1%
+6.7p.p
+0.8p.p
+0.5p.p

Chg. 4Q17

x4Q16

-12.4%
-13.2%
6.7%
59.5%
0.6%
-1.3p.p
1.6%
+7.6p.p
41.0%
+0.9p.p
-0.5p.p
+0.7p.p

Chg. 4Q17

x 2016

34.0%
34.8%
28.1%
40.0%
31.8%
+0.7p.p
21.2%
-1.8p.p
104.4%
+2.4p.p
+0.5p.p
+0.5p.p

Chg. 2017

Total fleet - end of period
RAC
GTF
Number of RAC Service Points
Number of Used Cars Stores
Number of daily rentals - RAC (in thousands)
Number of daily rentals - GTF (in thousands)
Average monthly revenue per operational average fleet - RAC (RS)
Average monthly revenue per operational average fleet - GTF (RS)
Number of Cars Sold

64,223
49,135
15,088
183

59
2,298
1,263
1,805
1,271
7,710

75,860 |
57,059 |
18,801 |
183 |
58!
3,018 !
1,470 :
1,783 ;
1,395

64,223
49,135
15,088
183

59
8,217
5,231
1,801
1,202
32,154

75,860
57,059
18,801
183

58
11,311
5,099
1,782
1,384
39,641

x4Q16

18.1%
16.1%
24.6%

0.0%
-1.7%
31.4%
16.4%
-1.2%

9.7%

8.4%

x4Q16

2.4%
0.4%
9.2%
0.0%
-3.3%
1.2%
21.3%
1.2%
0.3%
-25.9%

Note: 2016 data are presented pro-forma for comparison purposes, considering the reclassification of PIS/COFINS

credits in the deduction of gross revenue.
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x 2016

18.1%
16.1%
24.6%

0.0%
-1.7%
37.7%
-2.5%
-1.0%
15.1%
23.3%
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1. Rent-a-Car (RAC)

1.a. Net Revenue

4q16 3q17 Q17 2016 2017 Chg.4Q17 Chg.4Q17 Chg. 2017

x 4Q16 x 3Q17 x 2016

Gross Revenue of Services 188.1 233.0 I 241.9 I 685.5 903.2 28.6% 3.8% 31.8%
Deductions (18.3) (23.9) (24.5); (70.3) (86.1) 34.0% 2.7% 22.5%
Net Revenue 169.8 209.2 i_ 217.3| 615.1 817.1 28.0% 3.9% 32.8%

The 28.0% increase in net revenue between 4Q16 and 4Q17 chiefly resulted from the expansion of
the fleet. More than 10,000 vehicles were incorporated to the average operational fleet. The number
of daily rentals increased by 31.4% in the same period, which was also influenced by the increase in
domestic tourism. The occupancy rate remained flat at 74.6% over 4Q16, with average daily rental
2.1% lower, due to the fleet mix, resulting in average monthly revenue of R$1,783 per car.

OCCUPANCY RATE vs. AVERAGE DAILY RENTALS

93.7 75.9%

91.0 23.6% 74.6% 7389 74.3% 300, 746%

80.1

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Ql16 4Ql6 1Ql17 2Ql17 3Ql17 4Ql17

Daily Rentals Average (RS)  ==@==Occupancy Rate
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AVERAGE OPERATIONAL FLEET vs. NUMBER OF DAILY RENTALS

2982 3,018
2,509 2711
2254 2,298
1,905 44,001 45215

1587 ,760 39,169 40,445

1,405 33015 34743
30,388 '
1,120 5813 27,205 28,744
% iowt m
1 I I I

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Ql16 1Q17 2Q17 3Q17 4Q17

mmmm Average Operational Fleet Number of Daily Rentals (thousand)

AVERAGE MONTHLY REVENUE PER CAR (R$)

1,845.9

1,809.4 1,805.0 1,804.9
1,774.6 1,784.1 1,783.0

1Q15 2Q15 3Q15 4Q15 1Ql16 2Q16 3Q16  4Qle6 1Q17 2Q17 3Q17  4Q17

=@==Average Monthly Revenue per Average Operational Fleet (RS)

1.b. Costs and Depreciation

Chg.4Q17 Chg.4Q17 Chg. 2017

4Q16 3Q17 4Q17 2016 2017

x 4Q16 x 3Q17 x 2016

Cost (84.2) (98.4);  (103.8)] (3045) (374.2) 23.2% 5.5% 22.9%
Cost Ex-depreciation (76.0) (883) (932 (2712) (334.8) 22.7% 5.6% 23.4%
Depreciation (8.2) (10.1)j  (105)] (33.3)  (39.4) 28.6% 4.1% 18.4%

Fleet Depreciation (7.9) (9.9 (10.0)i  (32.0)  (38.1) 26.2% 0.8% 19.0%
Other (0.3) (021 (06  (L3)  (13)  9L7%  1454%  13%

RAC costs increased by 23.2% in 4Q17 over 4Q16, essentially due to the addition of vehicles to the
fleet. Costs per vehicle fell by 5.7% in 4Q17 over 4Q16, and 7.7% in 2017 over 2016, showing the
Company’s capacity to reduce fixed costs, as shown below.
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MONTHLY COST (ex-depreciation) PER CAR (R$)

(775.5)
(669.8) (713.5)  (701.1) (729.2)

676.7 (687.3)
(590.1) (635.7) (650.8) (606.0) (676.7) (667.2)

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17

==@=\onthly Cost (ex-depreciation) per Average Operational Fleet (RS)

Following the margin gain strategy, the geographic coverage has not changed since 4Q16; however,
the number of operational fleet per service center has increased, as shown below.

NUMBER OF SERVICE CENTERS

241 247
215 222
192

179 175 180 191 175 191 192

179 183 182 183 183 183
156 163 166
146
122
) |||| “‘l “‘\ “‘\ “‘\ ||||

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Ql16 1Q17 2Q17 3Q17 4Q17

mmmm Number of RAC Service Points Operational Fleet per Service Center

ANNUALIZED QUARTERLY DEPRECIATION PER CAR (RS)

(1,874.4)
(1,645.1)(17509)

(1,307.8

079.4)(L171.1)

(903.7) (910.4) (899.7) (926.9) (897.8) (882.7)
= —————C—C——=0——

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Ql16 1Q17 2Q17 3Ql17 4Ql7

==@==Annualized Quarterly Depreciation per Average Operational Fleet (RS)
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1.c. Operational Result

Chg.4Q17 Chg.4Q17 Chg. 2017

(RS million) 2017 X4Q16 X3Q17 X 2016
Gross Profit 85.6 110.8 i 113.6 i 310.6 442.8 32.6% 2.5% 42.6%
Gross Margin 50.4% 53.0% 52.3%; 50.5% 54.2%  +1.8p.p -0.7p.p  +3.7p.p
General and Administrative Expenses (41.0) (49.6); (58.0)) (133.7) (226.1) 41.6% 16.9% 69.1%
EBITDA 52.8 7131 66.11 2102 256.2 25.1% -7.3% 21.9%
EBITDA Margin 31.1% 34.1%i 30.4%i 342%  31.4% -0.7p.p -3.7p.p -2.8p.p
EBIT 44.6 6121 5551 176.9 216.8 24.4% -9.2% 22.5%
EBIT Margin 263%  292%) _256%! 288%  265% -07pp -37pp -22p.p

2017 gross margin was 3.7 p.p. higher than in 2016, proving the Company’s effectiveness to reduce
fixed costs. General and administrative expenses increased by 69.1%, essentially due to the impact
of stolen cars and the sale of damaged cars, which totaled R$86.5 million in 2017.

In addition, the Company implemented marketing initiatives in 4Q17, such as Promogdo Sonho de
Verdo during the vacation period, with draws of car rentals, iPhone 8 handsets and a one-year car
rental, boosting 4Q17’s high seasonality and preparing for first-quarter demand. The Company also
expanded the Vire a Chave campaign in trays used in x-ray machines in 11 airports and the Movida
Express area at the Congonhas airport VIP lounge.

EBIT increased by 24.4% in 4Q17 over the same period in 2016, positively impacted by lower
depreciation rates.

All these factors resulted in a 8.3% decrease in EBITDA per operational car in 2017 in comparison
with 2016, as shown below.

EBIT vs. AVERAGE MONTHLY EBITDA PER CAR (RS)

602.9 a7 0047 609.5 576.6 538.9
4693 487.1 ' 5106 4857 _°3%2 5071 49838 2623 4873

379.9 38473 409.5

316.7 3294

AV
y

Average EBITDA - 2016
551.8 Average EBITDA - 2017

505.9

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17

=@==Average Monthly EBIT per Average Operational Fleet (RS)

Average Monthly EBITDA per Average Operational Fleet (RS)
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Gross Revenue
Deductions
Net Revenue

me 1
! !

I |
55.6 | 65.5

52.4 206.1 2313 25.0% 17.7% 12.2%
(6.4) (7.6)]  (85) (26.6)  (30.4) 33.1% 11.5% 14.4%
46.0 480] 57.0; 1795  200.9 23.8% 18.7% 11.9%

Fourth-quarter gross revenue increased by 17.7% over 4Q16, due to the addition of more than 2,000

cars to the average operational fleet.

The fleet totaled 18,801 cars in 2017, which will be operational

within the next few months. The choice to focus on customers with a more administrative and light
use profile contributed to the 9.7% increase in the average monthly ticket per car.

AVERAGE AND TOTAL OPERATIONAL FLEET AT THE END OF THE PERIOD

15,830

14,941 ]
’ 14,316 14,184
13,733 13,220 13,514 13,321
1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17
Average Operational Fleet "1 Total Fleet

AVERAGE MONTHLY REVENUE PER CAR (R$)

15,116 15,449 15,498
1Q15 2Q15 3Q15 4Q15
1,147.1 1,143.4 11,1515
1,063.2
1Q15 2Q15 3Q15 4Q15

13693 1,378.0 13914 1,395.0

1,271.5

1,198.2
1,157.3 1,184.2

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17

Average Monthly Revenue per Average Operational Fleet (RS)
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Cost (23.9) (18.8): (20.7)5 (83.6) (72.4)  -13.6% 9.9%  -13.4%
Cost Ex-depreciation (154)  (117)] (13.4)] (413) (438) -132%  14.1% 5.9%
Depreciation (85) (7.0 (7.3} (423) (287) -14.3% 3.0%  -32.2%
Fleet Depreciation (8.3) (6.8)i (7001 (41.8) (27.8) -14.9% 3.3% -33.7%
Other (0.2) (02i_ _ (02i  (05) (0.9) 8.2% -45%  100.1%

Costs excluding depreciation from GTF increased by 5.9% year on year, due to implementation pre-
operating costs, such as vehicle registration, licensing and preparation of the 3,713 cars that were
incorporated to the total fleet in 2017.

MONTHLY COST (ex-depreciation) PER CAR (R$)

(374.6)

(277.5) (278.5) (2923) (293.7) (293.7)  (286.3)

(225.1) (242.1) (753

(176.2)
(128.2)

v

A

(261.3)

A
N

(243.2)

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17

Monthly Cost (ex-depreciation) per Average Operational Fleet (RS)

ANNUALIZED QUARTERLY DEPRECIATION PER CAR (R$)

(3,624) (3,483) (3,303) (3,426)
(2,993) (3,053)

(2533)  (2,407)

2,128
( ) (2,032) (2,045) (1.797)

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Ql16 4Ql6 1Q17 2Q17 3Q17 4Q17

Annualized Quarterly Depreciation per Average Operational Fleet(RS)
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Gross Profit 221 29.2 : 36.3 : 95.9 128.4 64.4% 24.4% 33.9%
Gross Margin 48.0% 60.8% 63.7%) 53.4% 63.9% +15.7p.p +29p.p +10.5p.p
General and Administrative Expenses (10.5) (4.9)) (3.5); (39.0) (20.8) -66.9% -29.4% -46.8%
EBITDA 20.1 3131 4010 991 1363 99.9% 28.1% 37.5%
EBITDA Margin 43.6% 65.3%1  70.4%1  55.2% 67.9% +26.8p.p +51p.p +12.7p.p
EBIT 11.6 2431 3281 56.8 107.6 183.5% 35.3% 89.5%
EBIT Margin 252%  50.6%)_ 57.6%! 31.7%  53.6% +325pp +7.1p.p +21.9p.p

Gross margin grew by 15.7 p.p. in 4Q17 over 4Q16, due to the scale gain, which caused the increase
in revenue to be more significant than the upturn in costs for the period. EBIT increased by 89.5% in
2017, with a 21.9 p.p. margin growth, as a result of the change in the focus of the GTF operation. In
unitary terms, these events increased EBITDA per operational vehicle by 41.2% year on year, as

shown in the chart below.

EBIT vs. AVERAGE MONTHLY EBITDA PER CAR (RS)

&

v

Average EBITDA - 2017

813.3
915.5
Average EBITDA -2016 853.4
576.0 783.3
- 7 701.0
599.8 651.2 652.7
2956 542.5 513.5
507.1 - 4867 739.7 698.8
606.9
348.5 374.1 365.2

300.5

303.3 285.4

203.5

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17

Average Monthly EBITDA per Average Operational Fleet (RS)
=@==Average Monthly EBIT per Average Operational Fleet (RS)
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3. Used Cars Sales (Seminovos)
3.a. Net Revenue

Chg.4Q17x Chg.4Q17x Chg. 2017 x

17 2017
! 4Q16 3Q17 2016
Gross Revenue 262.3 419.3 g 312.9 3 1,038.8 1,452.4 19.3% -25.4% 39.8%
Deductions (0.8) (0.7); (0.6); (2.8) (2.3) -26.6% -24.3% -19.2%
Net Revenue 261.6 4186 | 3124 1,036.0 1,450.1 19.4% -25.4% 40.0%
Number of Cars Sold 7,710 11,277 : 8,355 : 32,154 39,641 8.4% -25.9% 23.3%
Average Price of Cars Sold (RS) 34,023 37,184, 37,454 ; 32,307 36,638 10.1% 0.7% 13.4%

The Movida Seminovos stores sold 51.1% of the cars in 4Q17, 36.7% up on 4Q16 and virtually flat
over 3Q17 (with total volume being 25.9% lower). Year over year, this indicator increased by 19.3%.
This result shows higher conversion in our retail channel and the 13.4% upturn in the average sales
price in 2017 over 2016. This increase, together with the expansion in the Company’s fleet,
contributed to the 40.0% growth in revenue in 2017 over 2016.

NUMBER OF CARS SOLD vs. AVERAGE PRICE OF CAR SOLD (RS)

36,980 37,184 37,454

34,023 32099
31,882 31,525 31,922 11,277
29,424 30,072 10,538
27,048 9,471
8,967 ’
24,200 8,771 8,355
7,710
6384 6706
5435 2747
> I I
1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17
s Number of Cars Sold Average Price of Cars Sold (RS)

3.b. Costs

Chg.4Q17x Chg.4Q17x  Chg. 2017 x

1 201
S o 4Q16 3Q17 2016

Cost (244.8) (398.4); (295.8); (973.5) (1,376.5) 20.8% -25.7% 41.4%

Costs consist of the book value of cars sold. The 41.4% increase in costs in 2017, in comparison with
2016, depends on the higher volume of cars sold. The lower depreciation rates increased the residual
value (cost) of vehicles when compared with previous quarters.
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Gross Profit

Gross Margin
Administrative Expenses
EBITDA

EBITDA Margin
EBIT

EBIT Margin

16.7

6.4%
(29.9)
(12.3)
-4.7%
(13.2)
-5.0%

202;
4.8%;
(40-2)i
(18.4)i
-4.4%i
(20.0)!
-4.8%!

4Q17

165
5.3%;
(39.1)i (
(20.7)i
-6.6%i
(22.6)!
-7.2%)

Chg.4Q17x Chg.4Q17 x

2017

4Q16 3Q17
62.5 73.6 -1.2% -18.0% 17.8%
6.0% 5.1% -1.1p.p +0.5p.p -1.0p.p
105.0) (145.9) 30.8% -2.7% 39.0%
(40.2) (66.2) 68.6% 12.3% 64.5%
-3.9% -4.6% -1.9p.p -2.2p.p -0.7p.p
(42.5) (72.3) 71.4% 12.7% 70.2%
-4.1% -5.0% -2.2p.p -2.4p.p -0.9p.p

Gross margin grew by 0.5 p.p. in 4Q17 over 3Q17, essentially due to the higher share of the retail
segment in the sales channels. The lower depreciation is the main reason for the declines reported
in the previous quarters. Administrative expenses fell by 2.7% in the same period, due to the
optimization of expenses and the reduced EBITDA margin is a result of lower total sales volume.

NUMBER OF SERVICE CENTERS vs. ADMINISTRATIVE EXPENSES/NET REVENUE

3.9%
3.2%
7 8
.|
1Q15 2Q15

3.2%

3Q15

10.0%

6.5%

4Q15

10.6%

8.6%

1Q16 2Ql16 3Ql6

s Number of Stores

12.5%
11.4%

10.1% g g9
8.5%

4 59 59 60 60 53
43
34 II

23
m B

4Q16 1Q17 2Q17 3Q17 4Q17

Administrative Expenses / Net Revenue

Marketing investments in Seminovos were even more focused on the digital strategy. Video channel
initiates were responsible for increases of 22% in advertising recollection, 18% in purchase
consideration and 500% in public interest in the brand. The number of leads generated through
our website improved by 102% in 2017 compared with 2016, and in December, we had more
than 150,000 visitors versus a little more than 100,000 in the beginning of the year. The volume
of calls received by our call center increased by 117%, to more than 120,000 calls in 2017. Higher
retail sales in 4Q17 underline the success of these initiatives, which will continue to be improved.
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4. Financial Result

CONSOLIDATED FINANCIAL RESULT Chg. 4Q17 x Chg. 4Q17 x Chg. 2017 x
" 4Q16 3Q17 4Q17 2016 2017
(RS million) 4Q16 3Q17 2016
Financial Result (41.4)  (43.8); (46.0); (141.9) (161.8) 11.0% 5.1% 14.0%
Financial Expenses (62.0) (60.2); (63.4); (192.4) (217.7) 2.3% 5.3% 13.2%
Financial Income 20.5 16.4 | 50.4 55.9 -15.3% 6.1% 10.8%

The fourth-quarter net financial result was an expense of R$46.0 million. Similarly to 3Q17, the 11.0%
upturn versus 4Q16 corresponds to the increase in the average gross debt, partially offset by higher
average cash, applied to lower rates than the funding rates, implying cash carrying costs. Part of the
proceeds from the Debentures has already been used to reduce the confirming payment risk, from
R$523.5 million in 3Q17 to R$228.8 million in 4Q17, following the Company’s strategy to extend and
diversify its debt profile. In addition, the declaration of interest on equity has also impacted financial
expenses due to PIS/COFINS charged.

5. Net Income

CONSOLIDATED RESULT Chg. 4Q17 x Chg. 4Q17 x Chg. 2017 x
p—— 4Q16 3017 4Q17 @ 2016 2017 201 2017 oot
Gross Profit 1244  160.1; 166.4; 469.0  644.9 33.7% 3.9% 37.5%
EBITDA 60.6 842 85 2691 3263 41.0% 1.6% 21.2%
EBITDA Margin’ 281%  32.7%) 31.2%| 33.9% 321% +3.1pp  -l6pp  -18pp
EBIT 3.0 6541 6581 1913 2521 52.8% 0.6% 31.8%
EBIT Margin® 19.9%  254%1 24.0%1 241%  248% +40pp  -l4dpp  +0.7pp
EBT 16 216! 1981 494 90.3  1137.0% -8.4% 83.0%
EBT Margin’ 07%  84%' 72%!  62%  89% +65pp  -12pp  +2.7pp
Net Profit 11 141! 109! 322 657  1660.1% 41.0%  104.4%
Net Margin’ 0.5% 5.5% :_ _. ZZiAJI 4.0% 6.5% +6.7p.p +1.8p.p +2.4p.p

Chg. 4Q17 x Chg. 4Q17 x Chg. 2017 x

CONSOLIDATED EBITDA (RS million)

4Q16 3Q17 2016
Net Income 1.1 14.11 1991 32.2 65.7 1660.1% 41.0% 104.4%
Financial Result 41.4 4381 4601 1419 161.8 11.0% 5.1% 14.0%
Income Taxes and Social Contribution 0.5 751 (0.1)! 17.2 24.6 351.6% -84.5% 351.6%
Depreciation and Amortization 17.6 18.8 ! 19.7 ! 77.8 74.2 12.1% 4.8% -4.7%
EBITDA 60.6 84.2 :._ §5§J 269.1 326.3 41.0% 1.6% 21.2%

" Over Net Revenue from Services

Gross profit increased by 33.7% between 4Q16 and 4Q17, showing the effectiveness of
Management’s expansion and profitability strategy. Income and social contribution taxes in 4Q17
were impacted by the distribution of interest on equity, totaling R$15 million, as announced on
December 28, 2017. EBITDA increased by 41.0% in the period as a result of (i) higher revenue,
especially from Used Cars Sales; (ii) higher GTF margins; and (iii) lower costs of the platform already
implemented.

Expenses related to infrastructure and administrative structures shared with JSL S.A. came to R$2.7
million in 4Q17, or 0.4% of Movida’s net revenue. In 2017, shared expenses totaled RS12.4
million, or 0.5% of revenue.
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The Company’s total administrative expenses as a percentage of total net revenue was 15.9% in 2017

versus 15.2% in 2016. Higher expenses with damaged and stolen cars, mainly in the RAC segment,
accounted for approximately 1.8% of the Company’s revenue, which was partially offset by higher
revenue from GTF and Used Cars Sales, showing scale gains derived from the joint operation. Below
is the summary of the main events that affected result in previous quarters, which already show the
effects of the initiatives implemented to normalize expense levels.

Account (RS million) 4Q16 1Q17 2Q17 3Q17 4Q17 2016 2017

Result from stolen cars and the sale of damaged cars (13.7) (24.0) (24.2) (21.0)i (17.3)i (42.3) (86.5)

| 1
Effective losses in accounts receivable (allowance for doubtful accounts) (8.8) (13.7) (12.2) 2.4, (3.8); (26.8) (27.3)

TOTAL IMPACT (22.5) (37.7) (36.4) (18.6)2_ (21.1)} (69.1) (113.8)

6. Net Investment

CAPEX (R$ million) 4Q16 3Q17 417 2017  Chg.4T17x4T16 Chg.4T17x3T17 Chg. 2017 x 2016
RAC i i

Fleet 501.7 4825 3473 1,425 1,742.4 -30.8% -21.5% 22.3%
Renewal 198.5 4251 337810 806.0 1,499.3 70.2% -23.7% 86.0%
Expansion 303.2 - 951 619.3 2431 -96.9% n.a. -60.7%

Stores 2.9 05! 15! 22,5 3.6 -48.8% 182.7% -83.9%
New 0.9 01! 03! 9.9 0.4 -68.5% 273.7% -95.6%
Previously existent 2.0 0.5 ! 1.2 ! 12.6 3.2 -40.4% 167.9% -74.6%

Other 13 27! 24 : 2.4 103 83.6% -10.5% 9.1%

TOTAL 505.9 457;  3512; 14571 1,756.3 -30.6% -21.2% 20.5%

GTF - - | - | - -

Fleet 63.5 1435]  1025] 282.6 3320 61.4% -28.5% 17.5%
Renewal 13.7 19.71 3721 77.8 68.3 170.7% 88.6% -12.2%
Expansion 49.8 1238 6531 204.8 263.7 31.3% -47.2% 28.8%

Other 0.1 02! 0.2! 0.3 0.9 43.3% 30.1% 170.2%

TOTAL 63.7 1436!  102.7! 282.9 332.9 61.4% -28.5% 17.7%

TOTAL GROSS 569.6 589.4 : 454.0 : 1,740.0 2,089.2 -20.3% -23.0% 20.1%
Gross Revenue from the Sale of Assets 262.3 419.3 E 312.9 E 1,038.8 1,452.4 19.3% -25.4% 39.8%

The Company’s total net CAPEX fell by 9.2% in 2017 over 2016, due to:

(i) Lower expansion CAPEX, focused on the GTF segment, without expansion of physical
stores — reduction of R$327 million;

(ii) Growth of 39.8% in revenue from cars sold;

(iii) Higher renewal CAPEX, due to the operation’s increased scale.

The average car acquisition price increased by 3.9% in 4Q17 over 4Q16, impacted by the inclusion of
Mercedes Benz GLA200 to our fleet, in addition to the consolidation of Movida Premium’s operations
in the results, a brand that rents luxury cars.
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7. Free Cash Flow

Free Cash Flow before Growth Chg. 2017 x Chg. 2017 x
(RS million) 2016 (RS) 2016 (%)
EBITDA 269 | 326 | 57 21.2%
Non-cash Cost’ 973 : 1,376 : 403 41.4%
Taxes + Working Capital? 361 : (48)? (409) -113.4%
Operating Cash Flow 1,604 | 1,655 | 51 3.2%
Renewal Capex (906)2 (1,582)2 (676) 74.6%
I[Cash Generated before Growth 698 | 731 (625) -89.6%]'

Expansion Capex (834): (507): 327 -39.2%
Free Cash Flow to Firm (136)§_ (435)_; (298) 218.8%

" Regarding cost of cars sold, used to provide services

2 Changes in the following Balance Sheet accounts: Accounts receivable, Recoverable taxes, Other credits, Expenses from the next year, Related Parties,
Judicial deposits, Available-for-sale assets, Suppliers, Labor liabilities, Tax liabilities, Deferred tax credits, Accounts payable and Advances from

customers, Provision for contingencies, Tax provisions.

The Company’s gain in scale in 2016 was responsible for the variations in working capital accounts
between 2016 and 2017 and increased the need for renewal CAPEX. Lower expansion investment
only partially offset this effect, giving a negative consolidated cash flow in 2017.
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8. Indebtedness

EVOLUTION OF NET DEBT 4Q16 X 4Q17

(RS million)
1,376
(139) (48) 508
.
(86) (9)
326 I
(2,089)
Net Debt EBITDA Gross Capex Cost of Sold Net Working IPO Dividends Others Net Debt
4Q16 2017 Assets Interests Capital 4Q17

Debt f\n.mrtization Schedule L?ans ajnd Debentures Confirr.ning Leasing TOTAL
(RS million) Financing Suppliers Payable
Up to Dec/2018 216 322 229 57 (784) 40
2019 368 74 3 445
2020 245 74 4 323
2021 going forward 20 250 - 270
Total Net Debt 848 720 229 64 (784) 1,077
Debt Ratios 4Q16 1Q17 plokly 3Q17 4Q17
Net Debt / Net Fixed Assets 0.4x 0.3x 0.3x 0.4x i 0.4x i
Net Debt / EBITDA 3.4x 2.3x 2.8x 3.2x i 3.3x i
Net Debt / Equity 1.3x 0.5x 0.6x 0.8x i 0.8x i
EBITDA / Net Interest 5.5x 2.7x 2.4x 2.4x i 2.0x i

Continuing the process to optimize its debt profile, the Company issued a new Promissory Note of
R$131 million in 4Q17, and raised part of the R$256 million that had already been borrowed from
Banco do Nordeste in the second quarter of 2017. With the decrease in the Confirming Payment
balance, debt was extended, increasing the medium term.
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9. ROIC

2017 ROIC was 8.8%, a record when analyzing the last twelve months, 0.6 p.p. more than the cost

of debt (ex-income tax) of the year, of 8.2%. Annualized quarterly ROIC was 8.0%, 1.5 p.p. more

than the cost of debt after taxes, of 6.5% in the same period in 2016, underlining the operation’s

value creation. This indicator will improve in the coming quarters due to the Company’s operational

optimization and the maturation of the ongoing improvement processes, bringing more stability to

the result.

8.7%

ROIC (LTM)

8.7% 8.8%

8.5% 8.4% 8.4%
8.2% 8.3% e o 8.1%

4Q15 1Q16
10.0%
8.7%
6.5%
1Q15 2Q15 3Q15
10.0%
9.3%
8.8%

6.5%

1Q15 2Q15 3Q15

2Q16 3Q16 4Q16 1Q17 2017 3Q17 4Q17
=@ ROIC LTM
ANNUALIZED ROIC
10.7%
9.4% 9.1%
: 8.5% .
7.9% 2 6% o . 8.0%
4Q15 1Q16 2Q16 3Ql6 4Ql6é 1Q17 2Q17 3Ql7 4Ql7
ANNUALIZED ROIC
ANNUALIZED ROIC vs. COST OF DEBT
11.0%
10.6% 10.4% 10.5% 10.5% %8522
9.0% PN

.D7/0 / \
79% , 8.0% \

7.2% H 1
6.5% |
1
4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17

ANNUALIZED ROIC ==@==COST OF DEBT (AFTER TAXES)

@MOVB

NOVO
MERCADO
BM&FBOVESPA

19



~ A

<

(& —m—7#2)

F e .

e N\ __ o ey em—

= = mov(

3

10.Capital Markets

Movida ParticipagGes S.A. began trading its shares on B3 on February 8, 2017, under the ticker MOVI3

in the Novo Mercado segment. The average daily traded volume of MOVI3 between February 8, 2017
and December 28, 2017 was R$9.6 million.

Movi3

12/28/2017

MOVI3 R$7.05 (-6.0%)
2/8/2/2017 Average
R$7.50 volume of
R$9.6 million

per trading
session (1.8%

of the free

float)

11.Conference Calls

Conference Calls and Webcasts

Portuguese
Wednesday, March 21, 2017
10:00 a.m. (S&o Paulo)
9:00 a.m. (NY)

Dial In
+55(11) 2188-0155
Access Code: Movida

Click here to access the Webcast

@MOVIB
NOVO
MERCADO
BM&FBOVESPA

20


http://webcast.engage-x.com/Cover.aspx?PlatformId=FOiAZ4X1oNkGJbW9zVI55A%3D%3D

12.Exhibits

The Company’s consolidated financial information is prepared in accordance with the International Financial

Reporting Standards (IFRS) and also in accordance with the accounting practices adopted in Brazil.

Income Statement

Income Statement - Proforma (R$ million)
RAC
Gross Revenue
Deductions
Net Revenue
Cost
Ex-depreciation cost
Depreciation
Fleet Depreciation
Other Depreciation
Gross Profit
Selling, general and administrative expenses
EBITDA
EBITDA Margin
EBIT
EBIT Margin
Fleet Management (GTF)
Gross Revenue
Deductions
Net Revenue
Cost
Ex-depreciation cost
Depreciation
Fleet Depreciation
Other Depreciation
Gross Profit
Selling, general and administrative expenses
EBITDA
EBITDA Margin
EBIT
EBIT Margin
Used Cars Sales (Seminovos)
Gross Revenue
Deductions
Net Revenue
Cost
Gross Profit
Selling, general and administrative expenses
Depreciation
EBITDA
EBITDA Margin
EBIT
EBIT Margin
Consolidated
Gross Revenue
Deductions
Net Revenue
Net revenue from services
Cost
Ex-depreciation cost
Depreciation
Fleet Depreciation
Other Depreciation
Gross Profit
Selling, general and administrative expenses
EBITDA
EBITDA Margin’
EBIT
EBIT Margin’
Financial Result
Financial expenses
Financial income
EBT
EBT Margin’
Net Income
Net Margin
ROIC (LTM)
ROIC (ANNUALIZED)

1Q15

87.8
(10.0)
77.8
(35.3)
(29.2)

(6.1)
(5.4)
(0.7)
225
(12.7)
35.9
46.1%
208
38.3%

50.5
(6.8)
3.7
(25.1)
(10.7)
(14.4)
(14.3)
(0.1)
186
(9.0)

15.3%

10.5%

2Q15

9.7
(10.3)
84.4
(48.3
(39.3)
(9.0)
(8.0)
(0.9)
36.2
(17.6)
275
32.6%
186
22.0%

52,0
(5.9)
46.1
(25.8)
(12.6)
(13.3)
(13.2)
(0.1)
203
(6.5)
27.0
58.6%
1338
29.8%

147.0
147.0
(146.0)
1.0
(47)
(36)
-2.5%
(3.6)
-2.5%

293.7
(16.2)
277.5
130.5
(220.1)
(197.9)
(22.2)
(21.2)
(1.0)
57.5
(28.7)
50.9
39.0%
28.7
22.0%
(13.7)
(16.4)
27
15.0
11.5%
9.6
7.4%

7.1%

"Over Net Revenue from Services

3Q15

121.3
(12.9)
108.5
(61.2)
(49.0)
(12.2)
(11.3)
(0.9)
472
(21.8)
37.6
34.6%
25.4
23.4%

53.0
(6.6)
46.4
(24.6)
(12.9)
(11.6)
(11.6)
(0.1)
218
(5.6)
27.8
60.0%
162
34.8%

169.1
169.1
(162.8)
63
(5.3)

4Q15

139.3
(14.7)
124.6
(71.9)
(58.2)
(13.7)
(12.7)
(0.9)
52.7
(21.7)
4.7
35.9%
31.0
24.9%

535
(6.4)
471
(25.5)
(13.6)
(12.0)
(11.8)
(0.1)
216
(8.3)
252
53.5%
133
28.2%

192.0
192.0
(181.4)
10.6
(12.5)
(1.9)
-1.0%
(1.9)
-1.0%

1Q16 2Q16 3Q16
165.0 155.6 176.7
(18.7) (17.3) (17.8)
146.3 138.4 158.9
(72.5) (75.1) (71.0)
(63.9) (66.4) (63.3)
(8.6) (8.7) (7.8)
(8.2) (8.4) (7.5)
(0.4) (0.3) (0.3)
73.8 63.3 87.9
(27.3) (30.1) (35.3)
55.1 41.9 60.4
37.7% 30.3% 38.0%
46.5 331 52.6
31.8% 24.0% 33.1%
51.9 50.9 51.0
(6.0) (6.1) (6.6)
45.9 448 443
(20.3) (17.8) (23.1)
(7.9) (5.4) (14.0)
(12.9) (12.3) (9.1)
(12.3) (12.3) (9.0)
(0.1) (0.1) (0.1)
25.6 27.0 21.2
(8.8) (11.3) (85)
29.2 28.0 21.9
63.6% 62.6% 49.3%
16.8 15.7 12.8
36.6% 35.1% 28.8%
213.8 282.7 280.0
(0.4) (L1) (0.5)
2134 281.6 279.5
(202.8)  (264.1)  (261.8)
10.6 17.5 17.6
(21.4) (24.2) (29.5)
(0.2) (0.4) (0.8)
(10.6) (6.3) (11.2)
-5.0% -2.2% -4.0%
(10.8) (6.6) (11.9)
-5.0% -2.4% -4.3%
430.7 489.2 507.7
(25.1) (24.5) (25.0)
405.5 464.7 482.7
192.2 183.1 203.3
(295.6) (356.9) (356.0)
(274.4)  (335.4)  (338.4)
(21.2) (21.5) (17.6)
(20.5) (20.7) (16.4)
(0.7) (0.8) (1.1)
110.0 107.8 126.8
(57.4) (65.6) (73.3)
73.8 63.7 711
38.4% 34.8% 35.0%
52.5 42.2 53.5
27.3% 23.0% 26.3%
(32.3) (33.3) (34.9)
(45.5) (45.0) (39.9)
133 11.7 4.9
20.3 8.9 18.6
10.6% 4.9% 9.1%
13.2 5.6 12.2
6.9% 3.1% 6.0%
9.0% 9.0% 8.5%
9.4% 7.6% 9.1%
@ MOVI3
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4Q16

188.1
(18.4)
169.8
(84.1)
(75.9)
(8.2)
(7.9)
(03)
8.6
(41.0)
52.8
31.1%
4.6
26.3%

52.4
(6.4)
46.0
(23.9)
(15.4)
(8.5)
(83)
(0.2)
21
(10.5)
201
43.6%
116
25.2%

262.3
(0.8)
261.6
(244.8)
16.7
(29.9)
(0.9)
(12.3)
-4.7%
(13.2)
-5.0%

1Q17

216.9
(18.5)
198.4
(80.4)
(71.2)
(9.2)
(8.8)
(03)
118.0
(59.4)
67.8
34.2%
58.6
29.5%

543
(7.0)
473
(16.8)
(9.6)
(7.2)
(7.0)
(0.2)
30.5
(9.9)
27.8
58.8%
20.6
43.5%

369.9
(0.4)
369.4
(349.5)
19.9
(31.4)
(1.1)
(10.4)
-2.8%
(11.5)
-3.1%

641.1
(26.0)
615.1
245.7

(446.7)

(429.3)
(17.5)
(15.8)

(1.6)
168.4
(100.7)
85.1
34.7%
67.7
27.5%
(36.4)
(46.1)
9.8
313
12.7%
20.6
8.4%
8.4%
10.7%

2Q17

2114
(19.2)
192.2
(91.7)
(82.1)
(9.6)
(9.4)
(0.2)
100.5
(59.0)
51.0
26.6%
41.5
21.6%

55.9
(7.2)
486
(16.2)
(9.0)
(7.1)
(6.9)
(03)
325
(25)
371
76.3%
30.0
61.7%

350.2
(0.5)
349.7
(3327)
17.0
(35.2)
(1.5)
(16.7)
-4.8%
(18.2)
-5.2%

617.5
(27.0)
590.5
240.8

(440.6)

(422.3)
(18.2)
(16.2)

(2.0)
149.9
(96.7)

71.5
29.7%

53.3
22.1%
(35.7)
(48.0)

123

17.6

7.3%

111

4.6%
8.4%
7.5%

3Q17

233.0
(23.9)
209.2
(98.4)
(88.3)
(10.3)
(9.9)
(02
110.8
(49.6)
73
34.1%
61.2
29.2%

55.6
(7.6)
48.0
(18.8)
(11.7)
(7.0)
(6.8)
(0.2)
29.2
(4.9)
313
65.3%
243
50.6%

4193
(0.7)
4186
(398.4)
20.2
(40.2)
(1.6)
(18.4)
-4.4%
(20.0)
-4.8%

708.0
(32.3)
675.7
257.1

(515.6)

(496.8)
(18.8)
(16.7)

(2.1)
160.1
(94.8)

84.2
32.7%

65.4
25.4%
(43.8)
(60.2)

16.4

216

8.4%
14.1
5.5%
8.1%
8.5%

4Q17

241.9
(24.5)
217.3

(103.8)
(93.2)
(10.5)
(10.0)

(0.6)
113.6
(58.0)

66.1
30.4%

55.5
25.6%

65.5
(8.5)
57.0
(20.7)
(13.4)
(7.3)
(7.0)
(02
363
(35)
401
70.4%
328
57.6%

312.9
(0.6)
3124
(295.8)
165
(39.1)
(1.9)
(20.7)
-6.6%
(22.6)
-7.2%

620.3
(33.6)
586.7
2743

(4203)

(400.5)
(19.7)
(17.0)

(2.7)
166.4
(100.6)
85.5
31.2%
65.8
24.0%
(46.0)
(63.4)
17.4
19.8
7.2%
19.9
7.2%
8.8%
8.0%

2014

168.4
(10.8)
157.6
(93.9)
(77.0)
(16.9)
(16.0)
(0.9)
63.6
(32.7)
47.9
30.4%
31.0
19.6%

163.7

164.0
(1103)
(51.9)
(58.4)
(58.3)
(0.1)
53.7
(18.0)

57.4%
35.7
21.8%

1281

128.1
(119.4)
8.8

8.8
6.8%

6.8%

460.2
(10.5)

3216
(323.7)
(248.3)
(75.4)
(74.3)
(1.0)
126.1
(50.7)
150.8
46.9%
75.4
23.4%
(31.4)
(34.9)

44.0
13.7%
325
7.2%

2015

a43.1
(47.8)
395.3

(216.7)

(175.8)
(40.9)
(37.4)

(3.5)

178.6
(73.8)
145.7
36.9%
104.8
26.5%

209.0
(25.7)
1833

(101.0)
(49.8)
(51.3)
(50.9)

(0.4)

823
(29.4)
104.1
56.8%
52.8
28.8%

589.1

589.1
(569.1)
200
(25.7)

(5.6)

-1.0%

(5.6)

-1.0%

1,241.2
(73.5)
1,167.7
578.6
(836.8)
(794.6)
(92.2)
(88.3)

(3.8)

280.9
(128.9)
244.2
42.2%
152.0
26.3%
(79.5)
(107.8)
283
725
12.5%
53.7
9.3%
8.2%

21

2016

685.5
(72.2)
613.4

(302.7)

(269.5)
(33.3)
(32.0)

(1.3)
310.6

(133.7)
2102
34.3%
176.9
28.8%
206.1
(25.2)
180.9
(85.1)
(42.8)
(42.3)
(41.8)

(0.5)
95.9
(39.0)
99.1
54.8%
56.8
31.4%

1,038.8
(2.8)
1,036.0
(973.5)
62.5
(105.0)
(2.3)
(40.2)
-3.9%
(42.5)
-4.1%
1,930.4
(100.1)
1,8303
794.3
(1,361.3)
(1,283.4)
(77.8)
(73.8)
(4.0)
469.0
(277.7)
269.1
33.9%
191.3
24.1%
(141.9)
(192.4)
50.4
49.4
6.2%
322
4.0%
8.3%

2017

903.2
(86.1)
817.1

(374.2)

(334.8)
(39.4)
(38.1)

(1.3)
2.8

(226.1)
256.2
31.4%
216.8
26.5%

2313
(30.4)
200.9
(72.4)
(43.8)
(28.7)
(27.8)

(0.9)
1284
(20.8)
136.3
67.9%
107.6
53.6%

1,452.4
(2.3)
1,450.1
(1,376.5)
73.6
(145.9)
(6.2)
(66.2)
-4.6%
(72.3)
-5.0%

2,586.8
(118.8)
2,468.0
1,017.9
(1,823.1)
(1,748.9)
(74.2)
(65.8)
(8.4)
644.9
(392.8)
3263
32.1%
2521
24.8%
(161.8)
(217.7)
55.9
90.3
8.9%
65.7
6.5%
8.8%



Balance Sheet

Balance Sheet - Proforma (R$
Assets

Cash and cash equivalents
Securities

Accounts receivable

Taxes recoverable

Other receivables

Prepaid expenses

Related parties
Available-for-sale assets (fleet renewal)

Total non-current assets

Non-current assets

Assets held for distribution to shareholders
Taxes recoverable

Differed tax credits

Related parties

Judicial deposits

Other receivables

Derivative financial instruments

Accounts receivable

Permanent

Investments

Property and equipment
Intangible assets

Total non-current assets
Total assets

Liabilities and equity
Current liabilities

Borrowings and financing
Debentures

Confirming Operations —automakers
Trade payables

Labor obligations

Tax obligations

Dividends and interest on capital payable
Accounts payable and prepayments
Finance lease payable

Related parties

Total current liabilities

Non-current liabilities

Long term liabilities

Borrowings and financing

Debentures

Derivative financial instruments

Provision for judicial and administrative litigation
Liabilities held for distribution to shareholders
Accounts payable and prepayments

Finance lease payable

Deferred income and social contribution taxes

Total non-current liabilities
Equity:

Share capital

Profit reserve

Advance for future capital increase

Total Equity

Total liabilities and equity

110.6
0.1

4.4
0.2

1,016.2
112
1,142.7

1,355.2

600.2

24.0

627.9

1,355.2

1Q15

20.3
32.2
123.2
4.8
26.3
21.5
55.0

283.3

126.0

1,002.6
11.8

1,141.3

1,424.6

507.9

285
0.1
101.4

47.4
21.5

199.5
624.3
29.0
64.0

717.2

1,424.6

2Q15 3Q15
33.6 306.6
74.8 42,5
149.2 174.7
5.1 4.5
23.1 13.2
25.1 19.3
44.4 67.9
355.3 628.6
122.9 106.9
0.6 -
0.2 0.2
- 0.0
- 16.7
0.0) -
1,318.6 1,574.6
11.7 11.7
1,454.0 1,710.0
1,809.2 2,338.6
50.9 56.0
343.1 596.5
317.0 409.9
13.0 16.2
4.3 3.8
12.8 14.0
49.8 68.5
790.9 1,164.9
67.8 186.0
- 0.0
0.1 0.0
102.6 100.6
0.1 3.7
38.9 59.0
243 27.6
233.8 376.9
624.3 624.3
41.8 54.1
118.4 118.4
784.4 796.7
1,809.2 2,338.6
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1,652.2
128

1,836.6

2,618.6

38.2
6.3
594.2
335.8
14.2
8.5
159
323
76.8
8.2

1,130.4

196.0
297.3

0.0
1011

65.2
30.5

693.7

624.3
518
118.4

2,618.6

1Q16

314.4
52.9
162.8
17.0
10.0
26.9
16.6
140.9

741.6

125.1

11

0.2

121

1,678.3
131

1,829.9

2,571.5

33.2

497.2
4253
17.0
8.2
28.8
29.8
76.1
5.7

1,121.3

178.7
296.9

0.1
107.6

66.6
39.3

689.1
624.3

18.4
118.4

761.1

2,571.5

2Q16

73.0
52.8
211.4
16.3
15.7
218
16.3
173.7

581.0

120.4

1,766.3
142

1,901.1

2,482.1

35.4

293.0
535.9
19.9
3.0
47.8
10.6
74.8
6.4

1,026.7

679.7

624.3

30.2
1213
775.8

2,482.1

3Q16

65.3
77.9
236.0
16.8
115
16.6
122
201.2

637.4

1,901.1
16.2

1,926.1

2,563.6

36.8
491.4
564.2

25.1

483

10.0
62.5

1,244.9

150.7
297.7

0.1
5.1

64.5
41.2

559.3

715.6
43.7

759.3

2,563.6

2,202.9
16.3

2,224.4

2,789.7

11.6
104
433.1
848.9
21.2

86.0

159
56.1

1,497.2

172.8
298.9

0.2
3.6

57.3
37.9

570.7

715.6
6.1

721.8

2,789.7

1Q17

196.8
379.5
226.6

18.2
29.6

194.8

1,062.3

0.2

0.2

0.4

27

2,230.8
17.0

2,251.4

3,313.6

123
542.5

742.4
24.6

33
56.4

1,399.7

268.9
297.7

10
26

48.8
46.1

665.1

1,171.8
77.1

1,248.9

3,313.6

2Q17

251.8
334.6
274.6
23.0
29.4
26.2
4.6
2119

1,156.1

0.0
0.2

0.6
27

2,432.8
18.6
2,455.0

3,611.2

13.6

554.3
873.2

46.1

798.1

1,165.9
88.2

1,254.2

3,611.2

22

3Q17

3213
668.5
2233
23.0
195
153
22
221.2

1,494.3

0.0
12

0.7

27

2,560.1
19.8

2,584.6

4,078.9

2320
305.4
5235
741.4
316
8.9
6.6
66.8
113

1,927.5

416.6
397.7

24
0.1

123
53.3

1,165.9
102.9

1,268.8

4,078.9

1,161.3

18.4

0.8

25

2,799.6
23.7

2,845.1

4,006.5

215.8
3219
2288
716.1
29.1
14.8
135
17.4
57.1
12

1,615.8

632.5
398.0

35
6.9
65.0

1,105.9

1,177.6
56.8
1,284.8

4,006.5



Operational Data

Operational Data 2014
RAC

Number of points of sales* 82
Fleet - End of the Period 19,208
Average Operational Fleet 7,703
Average Rented Fleet 5,016
Average Age of the Fleet (in months) 6.3
Number of Daily Rentals (thousand) 1,806
Occupancy Rate (%) 65.1%
Daily Rentals Average (RS) 93.2
Average monthly revenue per average operational fleet 1,821.4
Annualized quarterly depreciation per ge op ional fleet (2,080.3)
Fleet Management (GTF)

Fleet - End of the Period 17,667
Average Operational Fleet 15,889
Average Age of the Fleet (in months) 21.2
Number of Daily Rentals (thousand) 5,744.6
Average Quarterly Ticket (R$) 2,576.0
Average Monthly Ticket (R$) 858.7
Annualized quarterly depreciation per ge operational fleet  (3,670.0)
Used Cars Sale (Seminovos)

Number of stores -
Number of Cars Sold** 5,977
RAC 1,663
GTF 4314
Average Price of Sold Cars (R$) 21,438
RAC 25,700
GTF 19,795
Average Age of Sold Cars (months) 20.6
RAC 183
GTF 21.5

* Includes two franchises until 1Q17
**Excludes stolen fleet

CAPEX
2014 1Q15 2Q15

Fleet 554.7 827 423.6
Renewal 49.0 36.1 105.2
Expansion 505.7 46.6 318.4

Stores 13.2 4.5 53
New 10.2 1.9 1.5
old 3.0 2.6 3.9

Others - 25 1.9

TOTAL 567.9 89.6 430.9

Fleet Management (GTF)

Fleet 220.4 27.7 42.5
Renewal 75.8 10.4 7.9
Expansion 144.6 17.3 34.6

Others 0.0 0.0 0.0

TOTAL 220.5 27.7 42.5

TOTAL CAPEX (RAC+GTF) 788.3 117.3 473.4
TOTAL NET CAPEX (RAC+GTF) 660.2 36.3 326.4
Number of Cars Bought 21,940 2,916 13,093
RAC 17,246 2,206 11,840
GTF 4,694 710 1,253
Average Price of Bought Cars (R$) 35,330 37,853 35,601
RAC 32,164 37,471 35,781
GTF 46,962 39,040 33,905

1Q15 2Q15 3Q15
102 122 146
19,505 28376 34,282
16487 19,564 25713
10717 12,448 15613
6.8 6.2 6.6
95 1,120 1,405
65.0% 63.6% 60.7%
91.0 84.5 6.3
17746 16137 15726
(1,307.8) (1,645.1) (1,750.9)
16579 15448 16,145
15,830 15,116 15,449
16.4 16.8 18.4
14247 13755  1,4213
3,189.7 34414 34301
1,063.2 1,147.1 11434
(3,624.0) (3,482.9) (2,993.3)
7 8 13
3,349 5,435 5,747
1,162 3,478 4,354
2,187 1,957 1,393
24200 27,048 29,424
29,158 29,888 32,103
21,565 22,002 21,048
20.8 18.0 16.1
123 125 12,6
253 27.6 27.2
3Q15 4Q15
376.7 299.1
138.2 160.0
2385 139.1
86 10.1
46 8.4
40 17
12 25
386.6 3117
711 42.0
24 36
68.7 384
711 22.0
457.7 353.7
288.6 161.8
12,402 8,893
10,122 7,959
2,320 934
35,996 38,358
37,219 37,579
30,663 24,998

4Q15

156
37,126
27,205
17,637

7.1
1,587
64.8%

87.7
1,706.5
(1,874.4)

15,597
15,498
19.6
1,425.8
3,454.4
1,151.5
(3,052.8)

23
6,384
4,870
1,514

30,072

32,954

20,802

15.3
11.5
27.4

1Q16

187.3
187.3
4.1
2.7
14
2.0
193.4

84.5
39.7
44.8
84.5
277.9
64.1

7,420
5,073
2,347

36,625

36,912

36,005

@MOVB

NOVO
MERCADO
BM&FBOVESPA

1Q16

163
36,536
30,388
19,555

8.7

1,760
64.4%
93.7
1,809.8
(1,079.4)

16,931
14,941
19.6
1,359.6
3,472.0
1,157.3
(3,303.3)

34
6,706
5,653
1,053

31,882

33,877

21,171

14.2
11.9
26.6

2Q16

353.6
223.1
130.6
6.8
21
4.6
2.5
362.9

52.1
16.7
35.4
0.2
52.3
415.1
132.5

10,449
9,185
1,264

38,829

38,499

41,223

2Q16

166
38,559
28,744
21,164

8.4
1,905
73.6%

81.7
1,805.0
(1,171.2)

16,257
14,316
20.8
1,302.8
3,552.7
1,184.2
(3,426.0)

a3
8,967
6,714
2,253
31,525
35,373
20,059
17.0
13.9
26.3

3Q16

382.7
197.2
185.5
8.7
4.2
4.5
3.6
395.0

82.4
7.6
74.8
82.4
477.4
197.5

12,910
10,447

2,463
36,029
36,631
33,474

3Q16

179
42,262
33,015
25,048

8.3
2,254
75.9%

78.4

1,784.1

(903.7)

15,384
14,184
20,5
1,304.9
3,594.5
1,198.2
(2,533.1)

54
8,771
6,317
2,454

31,922

35,871

21,757

20.5
14.9
34.7

4Q16

501.7
198.5
303.2
2.9
0.9
2.0
13
505.9

63.5
13.7
49.8
0.1
63.7
569.6
307.2

14,335
12,817

1,518
39,426
39,141
41,838

4Q16 1Q17 2017
183 182 183
49,135 49,849 56,765
34,743 39,169 40,445
25912 28916 30,041
8.2 8.2 7.9
2,298 2,599 2,711
74.6% 73.8% 74.3%
81.9 83.5 78.0
1,804.9 1,859  1,742.2
(910.4)  (899.7)  (926.9)
15,088 14,226 14,078
13,733 13,229 13,514
20.7 21.4 21.6
1,263.4 1,869  1,229.8
38144 41079 41340
1,271.5  1,369.3  1,378.0
(2,406.7) (2,128.2) (2,031.8)
59 59 60
7,710 10,538 9,471
6,054 8,758 8,347
1,656 1,780 1,124
34,023 35099 36,980
36,843 37,313 38332
23,716 24,204 26,935
18.2 185 16.9
14.9 15.3 145
30.4 34.7 345
1Q17 2017

390.9 561.7

364.1 354.9

26.8 206.7

0.9 0.7

0.1 0.0

0.9 06

12 3.9

393.1 566.3

423 3.7

41 7.2

38.2 36.4

0.2 03

2.5 44.0

435.6 610.2

65.7 260.0

11,395 17,263

10,407 16,131

988 1,132

38,017 35,067

37,558 34,820

42,855 38,577

23

3Q17

183
56,848
44,001
32,452

7.7
2,982
73.6%

78.1

1,761.7

(897.8)

17,212
13,321
23.6
1,212.2
4,174.1
1,391.4
(2,045.5)

60
11,277
10,558
719
37,184
37,935
26,162
15.1
13.9
336

3Q17

442.5
442.5
0.5
0.1
0.5
2.7
445.7

143.5
19.7
123.8
0.2
143.6
589.4
170.0

15,438
11,510

3,928
37,958
38,447
36,525

4Q17

183
57,059
45,215
33,720

8.2
3,018
74.6%

80.1

1,783.0

(882.7)

18,801
15,658
25.0
1,440.3
4,185.1
1,395.0
(1,797.4)

58
8,355
7,815

540

37,454

38,339

24,651

15.5
14.6
29.0

4Q17

347.3
337.8
9.5
15
0.3
12
24
351.2

102.5
37.2
65.3

0.2

102.7

454.0

141.1

10,980
8,563
2,417

40,972

40,564

42,419



